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ousing Demand 
ealthy as Ever 


Home construction 
everybody’s business, and busi- 


ness looks good os 


By FORBES GILBERTSON 


Demand for housing shows no | }5 


signs of letting up. 


Across the country, sales are Calgary, 


generally as good as last year, 


is almost 


The $18,000-$24,000 brac 


ket | 
doing particularly well 


in} 
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DWELLINGS NEWLY 
OCCUPIED 


DWELLINGS 
UNOCCUPIED 


I 


1957 


Houses and duplexes 
_ In 36 large centres 


t j } 
1954 1955 195 1958 1959 


1960 


Vancouver, Victoria, Edmonton, | _ 


Winnipeg and Mont- 
real. 


in many instances running well| @ A Windsor builder is reported 
ahead of 1958. More details p.| to be having a good year with 


15. 
| @ Right now estimates are tha 


houses starting at $20,000 and 


{| running to $40,000. 


George Latimer Wilcox, 44, president of Canadian Westinghouse, | there's a two-week supply of @ In Ottawa, homes in the 


this week hecomes president of the Canadian Electrical Manufac- |housing available — considered | $30,000 bracket have been mov- 


turers Association, As CEMA’s chief, he speaks for 140 com- 


|normal in the trade. 


| 


ing in 60 days, considered a rea- | 


panies, representing a $1,250 million industry, Our electrical | © While there are soft spots, | Sonable period by builders, and 
manufacturers last year paid $306.7 million in wages and salaries | },,.)<e5 from $14,000 to $30,000|™uch better than the situation 


and employed 72,643. 


‘isis alas 
U.S. Market Real Key 
In Lakehead Iron Plan 


o\. Houses are Selling | 
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Twenty -fve Cents an issue, Eight Dollars a Year 


PRE-CHRISTMAS SALES 


No. 40 


Retailers See 


Buying 


Another Huge 


Spree 


Here’s a preview of Canadian 
buying patterns in the whopping 
pre-Yule splurge ahead ... 


By RAY MAGLADRY 
What will we buy in pre-Christmas shopping? 
Retailers are trying to guess right now. 
Some, along with manufacturers and distributors, have al- 


ready made their commitments. 


\(the bulk of the building) are| there two years ago. By W. L. DACK 

all selling steadily, © A barometer: For the six-| The export market figures 
month period from January,|Prominently in the plans of 
| 1959, to end of June, 1959, con-| Premium Iron Ores to produce 
ventional mortgage lending was| Pig iron at a Lakehead plant by 
up 12.6% over the comparable|@ new direct-reduction process. 


a ee 


NATION’S BUSINESS 


We Can Afford | 


At first, ore would come only | One area of complete agreement: Consumer mood is right for 
from Steep Rock Iron Mines.) another huge buying spree. 
This would supplement Steep Even last year—after a recession and with mounting winter 
Rock’s present operations. unemployment—pre-Yule sales spurted more than 6% ahead of 
Although Premium has op-| Previous year. 
tioned a site for the proposed The picture is radically different in 1959. Sales ali year have 


Apartments: 


To Have Peace 


Cai the free world survive disarmament? 

It is damnable folly if our leaders do not sincerely 
seriously apply themselves to this goal. 

But it is folly, doubly damned, if anyone anywhere pauses 
in the pursuit of this “because it would be bad for business.” | 

The kind of war for which the world is now so frantically 
preparing is apocalyptic—the end of civilization. 

Against that appalling prospect, there is hardly any im- 
portance at all in the soaring prosperity of any business, in 
the continuing rise in the standard of living of any group | 
of people, in the survival of anybody’s doctrinaire concept 
of capitalism, free enterprise or whatever they want to call it. 

So if there be-any capitalists or free enterprisers who-are 
afraid of real peace breaking out, let them leave their offices 
and go dig their bomb shelters or their graves. 

If the capitalist or free enterprise system depends for its 
survival on an,arms race—which inevitably, eventually leads 
to disaster—then it isn’t worth having. : 

But the fact, of course, is that such is not the case. Our 
system of society would be better off without the arms race | 
and its ultimate end. No other system, with real peace, can | 
give so much to the people of our world. ‘ 

No major disarmament will come quickly, no matter how, 
wise the world’s leadership or how skilful its diplomats and | 
some world police force will always be required. 

Now in Canada about 5% of the total product of our 
national energies is spent on so-called defence. Including the 
armed. services and workers in industries concerned with 
defence, probably about 4% of all jobs are involved. 

iverting this moderate segment of our economy, from 
the things fatuously described as defence, to useful and | 


and | 


peaceful purposes, even on a five- or ten-year-program, would 


be a major undertaking. That there is no denying. For a 
time we would have less whipped cream on our pie, smaller 
tail-fins on our cars, fewer mink on our women. 


But the transition need not be accompanied with any 
honest-to-goodness human hardship or any shattering effect 
on our much-vaunted standard of living. 

Taxpayers would have more of their own money to spend. 
Sensible governments could direct great chunks of this 
money “saved” into socially useful things like much: better 
community services. All the developed parts of the world 
could start doing something serious and sincere about those | 
other parts of the world where the conditions of the majority 
are a disgrace to all mankind. 

We defend argument about the hows of major disarma- 
ment. We have no illusions that it will come quickly. But let’s 
see some good work on the problem and never put the shib- 
boleth of capitalism ahead Jf the cause of all humanity. 

* 


* * 


Why Pretend Any Longer? 


Set off by the mystery surrounding today’s tight money 


jis running around 5% 


| period last year. 


| Rents Steady, | @ Conventional lending for 


| June, 1959, showed a sharp jump 
of 51% from June of over June 


Vacancies OK | 2s xe 


@ Another sign of fall and win- 
ter activity: Builder applications | 
for direct loans totaled over 
9,609 units in two-month period 
ending Sept. 18. 

This is over half the number 
received between Jan. 1, 1958, | 
and Sept. 18, 1958. 

Applications are coming in at 
the rate of 1,300 a week. 

Danger of a glut of unsold 


Apartment rents are generally 

holding steady and vacancy rate 
— con- 
sidered a normal figure by 
apartment house owners. 
» Surveys indicate that there 
is no general “glut” of apart- 
ment units in either new or 
older apartments in the major 
centres across Canada. 


Recent market surveys indi- 
cate that 80% of entire output 
would go to U, S, steel furraces. 

The rest would be marketed 
in Western Canada. 


A new steel mill at Regina, 
and plans for other basic steel 
mills, indicate an expandi z 
Prairie market for pig iron. 

Premium has no plans to pro- 
duce steel at the Lakehead plant. 
Pig iron would be the end prod- 
uct. 

In the new HyL process to be 
used, sponge iron would be pro- 
duced\ This would be converted 


plant in the Fort William-Port| been much stronger on a straight dollar volume basis. 


Arthur area, a number of de-| 
tails must be settled before a| 
final decision is made. 

Premium is controlled by the 
Cyrus Eaton interests. 

P. E. Cavanagh, Premium|} 
vice-president and internation- | 


Broadly, lineup for 
Christmas trade breaks down | 
into the traditional toys and| 
more toys, backed up by an ex- 
pected heavy volume in wom- 
en’s wear, hobby equipment | 
(like power tools) for men, | 


pre — 


Signs & 
Portents 


ally known authority on iron} brisk radio, phono and records| AIR BUBBLES may do more 


and steel metallurgy. is one of 
the major planners in the new} 
project. 


business. 
There will be some sweeten- 
(Continued on page 8, col, 1) 


Here’s a Trend to Watch: © 


than keep a harbor ice free. 
They may create one. Air 
escaping from pipes under 
the entrance of Dover harbor 
in England breaks up the in- 
coming waves and calms the 
waters of the harbor. It’s vir- 


> Most of the new apartment 

| production in the last 10 months 

has been absorbed rapidly and 
(Continued on page 8, col, 3) 


houses? 
Answer — from a variety of 
authoritative sources—seems to 


‘be a resounding “no”. 


| 


| 14, 1957), probably greater than | 


to pig \iron, 

If the Premium plan works 
out, it Would mean a huge new 
market for natural gas (FP, Dec. | 


By JACK McARTHUR 
Self - service in clothing 


any of the individual industry | stores? It’s a question that rnay 


Self-Service in Clothing 


air. Seaway ports take note. 


| tually a breakwater made of 
* 


|be Canada’s first self -service| WILL TRADING STAMP war 
women’s wear store in Toronto's in Ontario lead to stamps 


Engineering Registrations 
‘Down at Our Universities | 


A sharp downturn in engi-{ Demand for engineers and 
neering enrolment highlights|applied scientists reached a 
the registration pattern this fall) peak in 1956, figures from fed- | 
at Canadian universities. eral department of labor show. | 

It may bring first-year total! The requirements of industry | 
back to the 1955-56 level. and other employers will ‘ve 

Registrars agree: lless buoyant in next few years. | 

It’s a reflection of a new con- But the supply will not trend | 
dition in engineering employ- down until the present rate of 
ment — a tougher situation for | enrolment shows up in gradu.t- 
job-seekers. ing classes. 
® University of Manitoba in-| Graduating totals next year | 
flow has dropped about a third | and following year will likely be | 
from last year, from 314 to 217.|wel] ahead of current levels, | 
@ New students in engineering | observers feel. 
at Queen’s University are bé-| The sharp drop in incoming | 
hind last year’s level, lengineering students caught | 

There are some 50 fewer, a| University of Manitoba faculty 
20% fall-off. | by surprise. 
® At University of Toronto,en-| In nearly every other depart- | 
rolment is running behind a} ment, registrations are higher—| 
year ago. some are above any previous | 
| This week there were 80) year. | 
fewer than a year ago register-| The blame: 
| ing, with total ‘at 556. > Public impression that de- 

But final figures will not be ee a ee 
known for ‘several weeks, Reg. | Mand for engineers will not be 
istrar Robin Ross points out. ee future. 

A Queen’s spokesman points|} Summer jobs were harder to) 
out that “young people are very | find this year (FP, May 23).| 
sensitive to talk about falling or |50Me students may have defer- | 


tural Gas Co, has now, 
Estimates run from a start of 
10 million cu. ft. daily to as high 


|markets Northern Ontario Na-| 


soon be of burning importance. | 
It arises from initial success | 


It did no advertising—simply 
closed down one day as a “nor- | 


of a daring experiment uncler- 
|taken in ‘Toronto by women’s 


mal” Sobie’s store and reopen- | 


| Crang Plaza. | that pay off in cash? Trading 
stamp company now offers re- 
tailers in Arizonz this plan. 
Retailer still pays for cofh- 


rising demand in jobs.” 

The drop-off: this year 
lows a 10% 
|year enrolment last year which 
| reversed a general post-war 
| trend higher. 


red their next year in favor of | 


fol- | Working. 
decline in first- > At Manitoba, entry require- 


ments have been 
slightly. 


One big factor which is influ- 


stiffened | 


as 50 million cu. ft. as plant op-| wear retailer Sobie’s Ltd. 

eration expands. This old retail chain —- 54 
Initial metal production is| stores, established 1911 — has 

planned at a 150-ton-a-day rate. just opened what it believes to 
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The Outlook 


@ Prospects brighter for high 


How Much Boom? 


stock prices, steadier bond yields ... 


@ Fourth quarter ;pick-up in 
business expected here and in 


the U.S. 


By DALTON ROBERTSON 


Common stock prices still have a fair climb ahead before 
they get back to their 1959 highs, Bond prices have been sag- 
ging steadily for over a year and the cost of borrowing is now 
higher than at any point in the last three decades. 

But for borrowers and investors alike, there’s good news. 
More and more market analysts are swinging to the belief 
that the outlook is brighter in the bond market and the stock 
market—especially after the end of this year. 

Two examples of this growing optimism were provided this 
week at the annual forecast meeting of the Security Analysts 
Association of Toronto: ~ 
@ About stocks, C. Warren Goldring of Fry & Co. predicts: 

“The fundamental conditions affecting the stock market are 


| Big question for Sobie’s is 


ed a hectic three business days | 
|later as a self-service Peggy | 


| Ann store. There was no change 
in size. 

Business doubled in the first 
few days, says Charles G. 
O'Neill, the company’s manag- 


| 

ing director. | 
“Traffic in the store has been | 
| terrific.” The rate of handbag | 


sales tripled. 


“Women -certainly like the | 
idea, They will even pick up a 


| 
} 


blouse and go to the fitting | 


|rooms themselves.” 


Customers pay at a cash-and- 
| wrap table. 
It’s still too early to draw | 
definite conclusions. 


|whether it should plan to 
| change most or all of its stores | 
| to self-service. | 

This could become a big ques- | 
\tien for the rest of Canada’s | 
clothing stores, too, if the new | 
|store retains very much of its | 
| increase in business. 1 
Scbie’s Ltd. has 45 stores un- | 
| der its own name, nine under | 
jthe Peggy Ann sign, Twenty-| 
three also sell children’s wear. | 
Outlets are in all parts of Can- | 
ada except the Atlantic Prov-| 


| special 


missions, promotion, printing, 
profit and other costs of 
stamps. 

| + 
GIANT TOOTHPASTE - like 
tubes carried by trucks may 
become a common sight on 
Canada’s highways. The col- 
lapsible rubber bags now 
transport wine; may soon car- 
ry other bulk materials, dry 
and liquid. The new contain- 
ers fold up, enabling a trucker 
to load general cargo on a 


return trip. 
> 


. * 


NEW PROCESS for freezing 
foods and perishables may 
eliminate refrigerator trucks 
and trailers. Food goes into 
shipping containers, 
gets quick frozen with super- 
cold liquid nitrogen. Food re- 
mains cold for weeks. 
” a * 
TELEPHONE CABLE of the 
future may be hollow, filled 
with a gas and able to trans- 
mit 400,000 long-distance calls 
simultaneously. That’s a lot 
of talk, but the rapidly rising 
number of calls has prompted 
research work in several 
countries. Present long - dis- 
tance cables take up to 2,880 


Talk of ‘tougher employment! encing the situation: Cancella- | 


situation, one group very important to the financing of Cana- problems has nipped enthusiasm!tion of the Avro Arrow pro-| 


dian growth has come out with some good advice for Ottawa. 
The issue: Lack of firm government leadership in the 
financial management of the economy. 
The group: Investment Dealers’ Association of Canada. 

“If the Prime Minister and the Minister of Finance 
would now tell the Canadian people that the federal gov- 
ernment expects not only to balance its budget in.the 
coming fiscal year but also to run a cash surplus, 
there would be a resurgence of confidence in long-term 
bonds (through which most money is raised by govern- 
ments and business alike). 

“They should also explain . . . the monetary, fiscal 
and debt management policies that the government is 
following and intends to follow. Such a statement would 
indicate leadership...” 


these appear to be imposed by the chartered ban 
truth, they are the outcome of government policies—al]though 
government leaders seem to pretend that “tightness” is 
someone else’s affair. 

Most responsible businessmen believe that Ottawa is cur- 
rently doing the right thinj—keeping credit under control 
to avoid inflation. 

But ‘why shouldn’t Ottawa take responsibility for the 
silent actions that appear to be doing just that? Ottawa 
would have little to lose and much to gain. 

For full quotation of the Investment Dealers’ comments | 
gee p. 5. For an examination of tight money see p. 3. 


of young people. 


‘Got to Support Industry’ 
Says Retailer Who Does It | 


Should a retailer boost the 
major manufacturing industries 
of Canada? 

A Galt, Ont., furniture dealer 
has plunged into the role with 
enthusiasm. 

A. E. Willard & Son Ltd. this 


gram. 


| 
| 
rat 


| 

cline without trying to do some- 

thing about it, he believes. 
The mills have been hard hit 


generally good, I project the Dow Jones Industrial Average 
will sell as low as 580 and will rise to 735 and will be approxi- 
mately 710 a year from now. The Toronto average which is 
presently 512 will probably reach a low of 460 and rise to 570, 
closing a year hence at 550.” 

@ About bonds, R. M. MacIntosh of the Bank of Nova Scotia 
forecasts: 

“The coming year will be one of comparative interest rate 
stability at very high levels, There will be a modest tendency 
for the rate on short-term Government of Canada bonds to 
decline, although probably not on lang-term Canadas. 

“All other rates will have a tendency to rise with rates on 
prime corporation and prime municipal] bonds in the 6.25% to 


inces. calls at once. 


U.S. Steel Strike May Hit — 


Our Rubbers 


The U. S. steel strike has 


started to threaten part of the! 


Canadian chemicals industry, 
The shutdown has produced 
an increasingly tight supply 
situation in benzene — a by- 
| product of steel coke+oven op- 
erations. 
Benzene is a raw materia] for 


many products, including syn-| 


| 


and Plasties 


benzene supply with imports, 
chiefly from the VU, S. 

For the first five months of 
this year, imports amounted to 
2,183,293 gal. (8,151,064 gal. for 
all of last year). 

The imports come both from 
U, S. steel mills and oil refin- 
eries. 

Although major Canadian 


| by imports. 

@ Employment in mills since 
1950 is down about 21% 
current level of 2,253. 


to 


ae | week turned the spotlight on| ® Payroll has dropped about 
This cry for leadership is very much to the point when | textiles in a three-day exhibit | 


you consider today’s restraints on bank lending. To some|of the output of local itextile| 


To do it, 57-year-old proprie- 
tor Ed Willard cleared his floor 
space and shelves of furniture 
and furnishings te show off the 
products of 21 Grand Valley 
textile mills. 

“Why not?” asks Willard. 
“These mills are the lifeblood 
of our three communities, Galt, 
Hespeler and Presten.” 


ks but, in| Mills. He normally carries very 1 \ 
few of these products in stock. | ** 


14% from $7.3 million to $6.3) 
million in same period. 
Sales of the mills now run| 
over $25. million yearly. 

“It is time we retailers spent 
some time and money to sup-' 


| port the basic industries of Can- 


ada. Unless we have a market, 
we cannot stay in business,” 
Willard says. 

He hopes other retailers “will | 
tear a lesson from our page.” | 

Willard, whose father found- 
ed the business in 1907, oper-| 
ates the store with a staff of! 


A retailer shouldn't stand by | 16. He is asuming all costs of) 


‘and watch a big industry de-/ the exhibit himself. ' 


: 505 03 a Geta Oe ke ea a 


6.75% range.” 

In both of these cases—better stock prices and steadier bond 
yields—predictions are based on at least moderate improvement 
in business in Canada and a strong comeback in the U, S. 
once the stee] strike is settled. 

Another factor producing buoyancy in the outlook: Ottawa's 
financing problems will not be nearly as formidable as they 
appeared even a few months ago. The government’s cash posi-~ 
tion is improving steadily and currently high interest rates 
are attracting wider public investment in government securi- 
ties. 

(For full report on stock and bond market predictions, see 
p. 36.) 


7 * 


Behind these and other comparably optimistic forecasts is 
the expectation in Canada and the U. S. of a strong pick-up 
in the quarter now beginning. 

The U. S. steel strike has put a crimp in the rate of U. S. 
recovery. Industrial production and inventories, for example, 
have paused in their long rise during the first several months 
of this year. And consumer spending is only inching up, But 

(Continued on page 8, col, 3) 
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| thetic rubber, plastics, phenol 
land detergents. 

For several years, Canada has 
had to supplement domestic 


| suppliers—-steel companies and 
| the Sarnia refinery of Canadian 
| Oil Cos.—have been going all- 
;out this year, they have not 
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Danger Past Now 
For Labor Strife 
In Canada’s Steel | 


} 

MONTREAL (Staff)—The last} 
possibility of major labor trouble 

in the Canadian steel industry 
this year was averted last week | 
when Dominion Steel & Coal) 
|Corp. signed a new three-year 
|contract with United Steelwork-| 
ers of America. 

Now the three Canadian steei- 
| makers organized by Steelwork- | 
|ers Union — Dosco, Steel Co. of | 
|Canada and Algoma — have la-| 
bor agreements in force. i 


- 


been able to come close to meet- 
ing domestic requirements, 

The problem is not only one 
of supply, but quality as well 

Biggest benzene consumer in 
Canada is the Crown-owned 
Polymer Corp. plant at Sarnia, 

Second largest user is the 
nearby plastics operation of 
Dow Chemical of Canada. 

So far, none of the major 
Canadian users has been forced 
to curtail operations. At times 
it has been nip and tuck, 

Operating cutbacks will be a 
certainty if the U. S. steel strike 
isn’t settled within the next ¢we 
or three weeks, 
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portation equipment and supplies, 13.8%; and electrical appli- | ales teed .:i2). ne head a 
ances, 11.9%. | 


47 | ryt eateet 2) 
| Assmera 4 Lancer. #"/Cdin, Wallpaper 
Value of cheques cashed by Canadians in July jumped 20% to augue Ex 46, Macasea BT d 3 
$23.7 million from $19.8 million a year earlier, lifting January-| ‘Aluminium Lid) 46 New Myla. ..... | Buys U. S, Firm 
July total 14% to $146,448 million from $128,221 million last 7 ie 


eae Sabian a W. Amulet 4 } 
; ; B-A Oi » 46 Noranda 47| Canadian Wallpaper Manufac- 
year. Debits were greater both in the month and seven months| Can-Erin Orchan ....,.... 47| ve 

in all regions and nearly all centres. 


Can. Smelters .. Premium Iron .. 47| turers Ltd., Toronto, has expand- 
Newsprint output in August totaled 541,472 tons, up 6% = er at 








ane 





Cassier Asbestos 47 Provo Gas...... . |ed its operations into the U.S. 
= 16 | 
Dynamic Pet. .. St. Marys Expl, 37| through purchase of Birge Co.) 
510,975 tons a year earlier. Production rite was 85.1% of 1959 


E, Sullivan ..... Steep Rock 
rated capacity vs. 82.2% of capacity in August last year, Pro- 


. > ‘7| Inc., 125-year-old Buffalo, N. Y., | 
Tee aay fe Teneco {| wall covering manufacturer. 
duction in first eight months this year of 4,166,380 tons was 
2.5% ahead of 4,066,330 tons last year. 


Hollinger ; Waite Amulet .. 47 | 
Wheat sales pick up speed. Overseas export clearances of Cana- 


Hodre ex. 46 Wabash Ian. 4g| Neil D. Gough, vice-president 
dian wheat in week ended Sept. 9 totaled 4.4 million bu., mov- 


|}and managing director of Cana- 
ing Aug, 1 - Sept. 9 total to within 2.7% of year earlier figure 


° °° | dian Wallpaper, who will become Keep your eye 
Aluminum Siding | president of Birge, said that Birge on the man 
at 26.6 million bu. vs. 27.4 million bu, Visible supplies in all 
Pictured above is o “Noren”, the classic Joponese divided North American positions at Sept. 9 amounted to 395.9 million 


ewe | will retain its separate identity 
$11 Million and continue to produce its own whe shops at 
cin which le hung above the entrance of on old and bu. against 399.1 million bu. a year earlier. 


lines of wall coverings. 
isaitiiiad debinms vate. Output of refined petroleum products in July rose 2.6% to 22.4 = operation to produce | Edmonton. 


Business Girl 





Annual Market  caeatogsgaatinesaeed aediedisadidk 
MONTREAL (Staff) — A fully|and McCready Products Ltd., | 
| > 

pt sans 7 i ] sidi r ; J s | ty — 
edi ead, alee & denpty dyed inte the * Nome”, million bbl, from 21.9 million bbl. a year earlier, Usage of crude eon: a om teas tase nit aie aes pote» S 

nd alee aed ited atanding of the Wale. oil gained 2% to 22.2 million bbl. and receipts of crude were ‘ ; 
symbolizing tro 8 . a ot taal 1.5% highér at 22.2 million bbl. Receipts comprised less do- 
& hn hended down from generation to generatio ° mestic crude (12.1 million vs, 12.3 million bbl. last year) but 
more imported (10.1 million vs. 9.6 million bbl.). 


Douglas Ltd. of Montreal, market potential. Capital expen- | 
Company estimates potential,|diture involved will be small. | TORONTO 
market at $11 million a year at Company employs about 70 in | 
retail, There reportedly are two|Canada, is part of an interna- | 
i 

| 


ls corefully protected. 
From the very first time the motto of the Oscke International 


The Store For Men——Street and Second Floors 


other Canadian producers —| tional organization which is U. S.- | 
Superior Products Lid., Sarnia, Dutch controlled. 


Trade Fair's symbolic "Neren™ hos bed “ Business First”. Major Weekly Indicators 


We would like to see our "Noren" grow successfully in tradition. . ~ 


Change from 
Pre- Month Year 





- Latest Date vious ago ago fot 
é a orWeekEnded Week % % . 
4th OSAKA Passenger car !production....... (Sept.26) 4,141 2,682 +2623 -+30.7 ft 1S new ; 
@ r | Truck production ... (Sept. 26) 1,033 1,185 +430 —128 CANADIAN 5 
Bus. fail. 4-week moving av. (no.) (Sept. 17) 26.8 238 +19 +624 me 4 : 
International -| Steel ingot production .... (tons) (Sept. 19) 115,577 99.748 7.9 ° : ; i | 
: Steel production (% capacity) ,.. (Sept. 19) 95.2 82.2 i ; - ~ _ ; 
T.S.E. Industrial index .......... (Sept.29) 513.08 492.46 I ] lagazine The Magavivecf Comadian tiviny 2c 
Trade Feir April 9-26 Yield 114 stocks ......... BEES! (Sept. 28) 4.37% 4.45% Ay ak Nianepelisdlttaieags 
1960 Chartered Banks New departments » Heavier puper stock + More full-color editorial 
Personal savings... ($ millions) (Sept.16) 7,224 7,231 +0. +3. ea S f way 
For informotion, write to Loans outstanding ($ millions) (Sept.16) 6,324 6,369 Ae . 
ae s) . 16) 8 +30. ° 
Qa OSAKA INTERNATIONAL TRADE FAIR COMMISSION NHA mitge. hidgs $millions) (Sept. 16 914 908 
, ; nk clearings: 
engine any eens Sermm CEOR Wilbutresl ($millions) (Sept.25) 864 953 —0.7 +47 to a nN 7) mM 
Cable Address: “PEPPONFAIR™ OSAKA Toronto .... ($ millions) (Sept.25) 1,153 1178 -—42 —9.0 0 é 
Aceh we . Cdn. dollar ..... (U.S. cents av.) (Sept. 29) 105.367 105.173 +04 +2.7 


| Carloading totals ..... wa esat secs (Sept. 14) 84,907 67,402 +79 +79 ° 7 / 
| Eastern Canada ........... *" (Sept. 14) 55,508 45.849 484 +79 0 10 1 N 2 
| Western Canada eoseveseeee (Sept. 14) 29,399 21,553 +71 +81 e 
Iron and steel mfg. ......... .-. (Sept.14) 1,251 1,108 4115 +9.4 
| Ores, concentrates ......... (Sept. 14) 13.635 12.240 +4154 +363 
Base metals .............seeee. (Sept. 14) 508 533 —3.6 —10.9 
Lumber, timber plywood ' .14) 3,838 3,517 —146 —25.5 
Cement ’ 14) 846 649 -+-4.1 


Bank of Canada holdings of 
Securities ($ millions) (Sept.23) 2,742 2,728 —0.2 
Short-term govt. .. ($ millions) (Sept. 23) 547 533 4446 
Long-term govt. ™ ($millions) (Sept.23) 2,118 2,119 —1.7 
Other securities ... ($ millions) (Sept. 23) 19 19 

| Department store sales, 

| % change from year earlier ... (Sept.19) +165 —13.8 +9.7 

| 





>. 
Facts by the Month 
—Change From— 
Two 
~ One Months Year 
Month Ago Ago 
WHAT WE PRODUCE— Latest Month Previous % % 
In all industries (Index) .........,.... Jul 153.6 171.6 
In factories (Index) reer aa 156 6 
Total nondurable goods (Index) oa y=: 136.6 151.7 
Food & bev. 159.5 143.5 
Textiles ‘ 124.3 122.7 
CERO PATE w pti vc dideWwecceccccsscccecesecs @ 112.4 114.5 
Chemical products 183.9 191.5 
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+ 
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EDITOR AND 
MANAGER, Gerald 
Anglin—A veteran maga 
zine editor, Jerry is right 
on ~~ heen changing me : 
cycle of Canadian livin 
| that inspired the exciting GARDENING, 
new CANADIAN Jane Little—A Cornell 


HOMES graduate in horticulture F cs Starting with the February 1960 issue, Canadian 


+ 


Ourewonu 
Ce 


i 


4 aided by these editorial specialists 


| 
| 


Total durable goods (Index) .. July 143.8 162.4 
Iron &‘ steel products ..... sade 147.4 141.8 
Primary iron & steel! 1711 161.5 


mo me F 


snd landscape design, Hom and Gard new 
Jane prepares “Canadian . G — takes m8 oe — 


“ 
Gardener's Calendar” CANADIAN HOMES”, and an entirely new and 
dune 1518 and draws from an Pad tiers die refreshing approach to Canadian living. 
Sees enont. ie gardening experts. a strong background of 
—From farms : 


imposing array of 
journalism, newspaper i : anak en 
Cattle delivered (000) ........seee0+.. dune 160 33 9 3 reporting, cpmmeaiad Editor Gerald Anglin Says: Recently the 
Hogs graded (000) secccoce. JUNG 707 : ‘ 


. writing and editing. magazine’s editors have noted a basic new trend 
Grain mill products (Index) 131.4 5.9 - — ‘ ; ee ane 


ke he in reader-interest . . . an interest in things not 
The time to insure construction projects is before the East Coast catch ($000) 9.526 10,545 ee alle for their own sake, but as a means of achieving the 
first shovel of earth is turned—before you give the eee ee : ly 500g) 38+ ae better, fuller Canadian family life they offer. 


go-ahead on your building program. This is attested by eniaeint ten 


Newsprint (000 tons) $41 ase 4 ua cos 3 s ; Swiftly as the magazine has changed pace from - 
. : | c“s , 72 5 5. Pe 3 . 9g P 
the experience of owners, builders, contractors, chew Mas Daman rs 885 ; i 


year - year, keeping alert readers like these posted 
; ‘ 1 a h . a io on what’s new, what’s better, i 
architects and engineers. Ziectsiclty (million kwh.) ty On , ; : : | ter, the editors have 


. 3 , . now determined that an entirely new editorial 
Professional insurance counsel is required. Informed WHAT WE SELI— 


: a he ; 

; ' | Retail soles ( millions) .........00... July 1,3 1, HOME DECORATING, = ppsoach is demanded, to what amounts to a new 

analysis of construction risks, drafting of contract Dept. store sales ($ silions) YY .. duly ; 09.2 1 Menge Bennet tie concept in Canadian living. A new magazine 

: it. : : . eWholesale sales (§ millions) .... . duly l . redentials include ; ; of ' J 

specifications regarding insurance, arrangement of proper Mfrs. outstg. orders ($ millions) ..... i e é European training in ie in fact, with a new name-—CANADIAN HOMES. 
: . . Pass. car salés (units) ..... y M , interior design, and ART DIRECTOR, 

coverages including bid and performance bonds—these tree ene ee ae anenlana ' | practical experience as Ron King—A fine artist 

WHAT'S ON BAND— 


® . . . } decorator and consultant as well as a crackerjack P This new magazine will be a lively guide to 
important services can be as technically demanding as Mfrs. inventories ($ millions) July 4,375 4,389 for leading Canadian art director, Ron is 


Canadian living, aimed at the ‘strivers and aspirers’ 
. . . | Dept. store stock sales ratio 320 3.0 decorating departments. mainly responsible for ME? 
the securing of property title by your legal advisors or aR Rie he ete nas tea antetet 


the new visual excitement tad aed Sriaetin — people with a lively interest in home-and-family 
ing by your bankers SPENDING, SAVING POWER— je niall ci in CANADIAN HOMES oad mauieiat os kee topics. Most of them have higher-than-average, 


y building and remodeling, incomes, but you'll find th ll leve ; 
. a oe ‘ : eDividend payts. (Index) (annual rate) Sept. 299.5 300.3 —3. > y em ata ls, amon 
Marsh &.McLennan’s qualifications in this field are = ai eereat eae Stan has a talent for s 


, _ explaining technical ma with higher-than-average aspirations, 
evidenced by our arrangement of insurance for much of ePéceane wah Jobe (000)... s+ Aug. 6,186 6,206 +2 ' problems. er-than-average taste, and @ more imaginative 
today’s major construction across the country. Our eDo. (% of labor force) ........:20... Aug. 37 35 outlook on life 

i i i NSTRUCTION— e ar! ; 
services include not only the design, purchase and CONSTRUCTION= © : a Above all there will be two ‘must’ ingredients 
administration of coverages but loss adjusting, also fire 


| FOREIGN TRADE— a ¥ in every issue of CANADIAN HOMES—«ideas and 
and accident prevention and rate engineering that | Exports ($ millions) ....., eeovesoevers Aug. 414 434 


$ mill Au ‘ ay pooete ‘ +. for people to live better by, and 
: : eon thal mona Souadutte ” people to demonstrate that these ideas really 
assures the lowest poss ible insurance costs. | quer Se : it 3 = wrk for actual Canadian Manin? 
n . v 2, r ; " 
We invite your inquiry. | eee, Ommaney cise tear guate gaan ! : 
eLife insurance sales ($ millions) .,... Aug. 427 462 


cre 
From mines (Index) .. es» July 253.8 
BEOORS 6.5 ds. 0 buns .. June 205.0 
Nonferrous smelting, refining June 151.6 


ce bees 3 | BOD 
ti i+ 

eonwo] onan! 
ei ee 





This exciting new magazine serves reade 

rs 
a See ee A F BUILDING AND : who set the trends that others follow. CANADIAN 
Current public toans ($ millions) ..... June 5,980 5,982 +34 ss ino - 
Marsa & McLeEnNAN 


‘ ames K HOMES reaches a select m i 
| “Total deposits, less Govt. of Canada deposits, lass float, plus nojes in etreulation | Canada's most acute ee Wirenieicaeierd 


critics of house design, and purchasers— ask your isi 
LiMiTED als ete terirtee. Jim is well known for P your advertising agency for full 


: : Sorbonne graduate in ; jan! 
PRICES his sharp-eyed reports home ecantmice, anda information: 
General I nsurance Brokers Consumer prices (Index) . of good houses and 


128.9 209 
AVERAGE ADJUSTE8S 


. : Cordon Bleu cook, 
Wholesale prices (Index) . 7 230.8 231.0 +17 = ding trends across Madame Benoit has an 
eee meee pir ae nmngpteneeeeraeinacent enaiaatntimntyee anada. irtimate knowledge of 
STRATEGIC MATERIALS—Production and Supply — the cooking problems 


Latest Month Erte % chge. yr. « of Canadians 


Montb r 
TORONTO, 44 King Street West | VANCOUVER, Standard Building Stee) ingots and castings (000 tons) ... July * 


MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Avenye 8... Gentes teen tah ios , 


Of alse in pri nal cities in the U.S. A. Lumber exports (millions f>m.) 


ee sreen ss | | Leta ieieine a isi | edited for leaders in living 


eNew item this 


week ; 
Index based: production 1949= 100: consumer price index 1949-100; wholesale ? - 
dex 1985-39 100 : oe] A MACLEAN-HUNTER PUBLICATION © 481 Untversiry AveNnuz, Toronto 2, Onraaio 


Date of issue for your file, The Financial Post, October 3, 1958. 


E . < cs S> - an - : a ecg et oe ~ te r Pe et LE RS EP oe rae s oP ae age ar : mr atl wae 
pacracers veces BERG $C eee pe So ugly Oe ee oe OOOO as ‘set Sha hy ste by’ 


Be re Rates all eee eee 
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gr cringe hg yd ye arrai® 


The Plain Man’s & 


OST serious arguments about to- 
day’s monetary puzzle are car- | 
ried on at a level far above the heads pane 
of anyone but monetary experts. ates 


—___-—_—__——— (¢tober 3, 1959 


de to Monetary Matters 


by only $44 million in August | 
and each week for the past few | 
weeks the rise has been neglig- | 
ible. : 

As many would-be borrowexs | 
have found out, the lid on cred- | 
} it has been clamped down, 


THE FINANCIAL POST 


ee a 
Elder, Donald son Cr Crofts 


can provide you with 


HOW MONEY BECAME “TIGHT” 


authoritative injormation and advice concerning 


To finance Ottawa's deficit, the Bank of Canada expanded 


in 1958 -= but has held it steady ever since... 


CREATIVE ESTATE ANALYSIS: 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 
|> How seriously short of ready 
leash the banks had become, 
thanks: to fast rising credit | 
granting and a level morey sup- | 
ply, can be seen from the fact | 
|that in their search for cash, 
|most sold some of the shortest: | 
| term securities they held—91- | 
|day Government of Canada| 
treasury bills—in the last week | 
of July and first few weeks of 
ise August, And they weren't in a 
- pomiee to bid as usual for new 

ones on ae 13. 


A consultation may prove invaluable in 
protecting your personal and business interests 


and will pla 


ce you under ro obligation 


Elder, Donaldson & Crofts 


Chartered Life ‘Underwriters 


Here, for the plain man, are the 
ABCs of what happened, w hat’s hap- 


pening and why. 


| 


| 


55 YONGE ST. TORONTO eEMpPtIRe 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


nt total assets of the chartered banks had 
to follow the 


It’s designed to serve as a factual 
background — dl perspective against 
which the intelligent layman can assess 
tor himself had current and future 
monetary moves mean and whether or 
not they are justifiable i in the light of 
economic events. 


Same pattern 


bids for the treasury bill issue | 
f.Aug. 20, Mr, Fleming refused 


siapesdapchinecs 

Resuit: eld on treasury 
| bi lls hit eebrd’ 6. 16%. Since the 
}rate at Ww hich the Bank of Can- | to accept bids involving yields 
| ada wil] lena is attached .25% | that he considered high.” 
| above the treasury bill rate, it) Result: The high treasury bill 
|also hit a record—-6.41% rate ane the high discount rate 
\> At this point, Finance Minis- which had caused sc much ex- 
ter Fleming, with, it seems, the | citement in financial circles, 
approval of the Bank of Canada, | subsided from %.16% and 6.41% 
stepped in, declaring the rise in| to 6.04% and 6.299%. If these 
rad rates on treasury bills|steps hadn’t been taken, the 


A. H, Cameron, comments: 

“An unacceptable collection 
of bil] tenders should be reject- 
| ed as a whole, and government 
should pledge to award’ bills to 
the amount of the tender called 

. if they do not choose to re- 
| ject the lot.” 
|» Sept. 17, the treasury bill rate 
had climbed again toward 6% 
and reached 5.88%. The Bank 
of Canada’s Jending rate was 
then 6.13% 


“too 


late in 1958 
and bank loans began to rise... 


See 


But business recovery began rolling 


had gone farther and faste. | rates would have risen appre- 
than conditions warranted.|ciably again. 
| After the banks, investment} About this break with tradi- With 6% the legal maximum 
going to start making demands | dealers and others put in their!tion, one investment dealer, (Contin ued on page 4) 

« < * } pasa . Se - _s j : - t Bao hs % ae ~ 7 a a ae at Daal POLAT my 
on available credit. ‘ 


By DALTON ROBERTSON pu.pose are finding 
Canada is Square in the mid- | sledding ough indeed. 
dle of a “crisis in credit”, e 

No matter what sophistry 
Politicians use to describe the 
situation money is tight, It’s 
hard come by and when you get 


| any the | 


governments a‘ all 

they to pay 
ever-higher interest rates ‘to 
entice buyers to take up their 


Even 


the 
tne | levels fiad 


1959, FP reported that the de- 
mand for bank loans was rising 
during a period when there was | 
usually a seasonal 


have 


it, you have to pay interest costs 
higher than any in decades 
The credit squeeze isn’t pe- 
culiar to Canada; it just began 
here earlier than it did across 
the border where there is now 
a rea] pifch in the making 
But if restraints on credit 
growth in Canada began for 


some peculiarly Canadian rea- | 


sons, they are likely to linger on 
until U. S. business demand for 
credit slackens. 

Monetary trends in the U. S. 
will hélp force up some bor- 
rowing costs here and keep 
others at today’s high levels 
despite any short-term 
that Canada’s central 
might decide to promote, 

The effects of tight money are 
being felt by just about every- 
one: 


easing 
bank 


bond issues. 


@ The banks have juggled re- 
sources to keep on advancing 
loans ard now the squeeze on 
their reserves is great enough .o 
cut into potential boom-year 
profits. 

Those are-the surface signs of 
today’s monetary situation, This 
layman’s guide to why it 
came about and what’s likely to 
happen, 
> Its seeds were sown during 
the 1957-58 recession when Ot- 
taWwa ran a huge deficit and 
financed it by selling new bond 
issues—most of which had to 
be bought by the chartered 
banks, Many other investors 
were reluctant to buy, be 
they expected bond 
fall; that’s what 
pen. Yr 

The ‘Bank oi 


is a 


cause 
prices to 
did 


and 


Canada as the 


hap- | 


contraction. | 
It was one of the first signs that | 
recovery was turning into a 
roll-along boom. 


|> Then‘at the end of Tebsuney, 


1959, James E, Coyne, Governor 
ot the Bank of Canada, issued a 
pointed warning of the shape of 
things to come. 

He said: “By early October 
(1958) a sufficient expansion of | 
the money supply had taken | 
place to make possible not only 
a full recovery from the reces- 
sion but of a considerable de- 
gree of renewed economic 
growth thereafter.” 

That is stil] the last public 
statement that the Governor has | 
made on the monetary situation. 
As a matter of policy, the bank | 
makes few. public statements. 
Central Bank actions since Have 
given no indication that he be- 
lieves the time Has» come to 


thout furth 


the loans by 


er increases in money supply and assets 
e banks had to finance 


selling binds: 


d non-governmen 


Bank of Canada notes and deposits 


Data: Bank of Canada 


UNION 


CARBIDE 


Late in. 1958 and early in 
j 
i 
| 


Simeauiaas, ¢ Pe at excess: government’s agent, faciljtated 
n o borrow re | this ‘ ea | 
; coe : is move. It bought a few ex- 
sa their existing line - bank | isting securities and because the 
credit and almost impossible to banking system works this way, 
shake a new joan out of today’s 


oe. }it meant that for every $8 inj cy 
reluctant bankers. cash it paid for old bonds, the | 


banks were able to expand de- 
posits (loans, in words) 
r for | by $92 or 12% times the orig- 
| inal $8——and buy the new 
| Ottawa was offering 
finance its deficit. 
As a result, money supply 


b -ginning of the | another — expanding loans and 
general loans | selling Government of Canada | 
-made to business and individ- | securities, mostly short-term 
uals—have cindastiail by $945 | bonds, In all, their bond port- | a / i 
million, bringing the total by | folios were run down by $623 / t 
the end of the first eight months | million or 24% from January f ' 
to $5,102 million, some 24% | through to the end of July 
where it is fixed by law. » In May of this year, the Bank- 
This was done without any |¢?s Association signaled that 
increase in money supply, which | there was trouble ahead when 
was being stolidly held steady |they announced “Until such 
by the central bank. It was ac-|time as those responsible for 
s national monetary policy decide 


Since the 


make. available additional ; 
year, the baaks’ 


money to help finance the cur- 
rent expansion, 

Money supply—total curren- 
and bank deposits-——has been 
held fairly close to levels of last | 
October by the centra] bank. 

> Despite these warnings am | 
| trends, the chartered banks con- | 
tinued over the first several 
months of this year to extend 
|ever-larger lines of credit and) 
run up the total of loans out- 


ae 4 Hand in things. to, come 


“A 


i 
' 
mann,f 
“| 





@ Individuals who go to a bank 
‘to ask for a new loan to finance 
a@ car or consolidate debts o 


mh ee nr nr nnn 


other 


bonds 


in order to | 


the banks’ ex-' 


PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel gorage 


Flewers to all parts of the worid 


Special ottention to Commercial 
and Industrial requirements. 


24 HOUR SERVICE 


Phone WA. 3-636) 
8-10 Avenve Rd., Toronto 


currency in circulation plus 
bank deposits—increased by a 
whacking 13% in the 12 months 
ended October, 1958. When the 
}government spent its new 
|money and it p.--ed into the 
| public’s hands, the inflationary 
threat of this increase 

supply became 

late, 

> As well as raising some $1.3 
billion in new money to finance 
its deficit, Ottawa offered an 
| advance conversion of wartime 
| Victory loan bonds in the sum- 
mer of 1958 and exchanged 
most of them for new bonds 
maturing at later dates, 
$5.8 billion or 40% of the na- 
tional debt was involved, 

| This massive operation boost- 
ed generally prevailing interest 
| rates—higher yields were offer- 
j}ed to encourage inflation-wary 
| buyers to take on fixed securi- 
ties. But refunding at later dates 
—when the old Victory loans 
would have due—would 
| have had to be dohe at hi 
rates anyway 

| W.at’s important is the fact 
| that the refunding lengthened 
the average maturity of total 
| Konded national from 


jvears to over 10% 


in money 
more immed- 


come 


she 
Snel 


debt Six 
years—and 
anteed mone- 
tary policy greater effectiveness 
in fighting inflation, because .ne 
| monetary authorities were freed 
from the prospect of several 
very large maturities coming up 
|} in the near future. 
| Why? If the government did 
}not have to make repeated trips 
to the bond market, the central 
bank would not have to ease 
| credit when anti - inflationary 
| policies decreed otherwise—-and 
ithe central bank would not 
have to permit inflationary 
creases in. the money supply 
which might. result if the pub- 
jlic didn't bonds and 
the banks had to buy them 
The bank, as an agent of the 
| government, helved Ottawa do 
its deficit financing, helwed Ot- 
tawa solve some debt manage- 
ment proble and was then 
free to “mitigate fluctuations in 
the ¢eneral level of production, 
trade, prices and employment” 
> Meanwhile, the economy was 
climbing out of the recession 
and it bezan to Jook as though 
businesses and individuals were 


in doing so guar 


in- 


want nes 


6} 


Some. 


standing with great rapidity. 


What 


Terms 


MONEY SUPPLY is 
the total of currency in 
circulation plus the 
public’s deposits in the 
banks. It is crucial to 
monetary matters*® be- 
cause changes in money 
supply determine 
changes. in chartered 
bank lending policies 

This is how it works: 

@ If the Bank of Can- 
ada sells federal gov- 
ernment securities to a 
chartered bank or any- 
one else, it decreases 
money supply because 
the buyers reduce their 
deposit accounts to pay 
for the securities. 
@ If the Bank of Can- 
ada buys federal gov- 
ernment securities, it 
increases money supply 
because the seller of the 
bond deposits the “new” 
money in his account — 
or if he cashes the Bank 
of Canada’s cheque and 
spends the proceeds, it 
adds to someone else's 
Ceposit account 

Currency in circula- 
tion varies little, so this 
buying and selling de- 
termines the level of 
public deposits — and 
like the House That 
Jack Bvilt, public de- 
posits determine the 
level of the red 
banks’ cash rese: 

CASH RESERV ES 
are composed of cash in 
the till, plus chartered 
bank deposits with the 
Bank of Canada. The 
Bank of Canada re- 
quires the chartered 
banks to hold 8% of 


~ le 


' 
changing one 


complished by 


Those 
Mean 


deposit liabilities in 
cash and/or deposits 
with it. 

Cash reserves of the 
chartered banks deter- 
mine the charter- 
ed banks’ ability to 
lend. Most are 
made by 
posits and 
Oaly rise unt 
12% times the t 
ai cash rese} hich 
must re 
posits 
beyond 
loans must be 

If, for example 
posits are 13 tin 

then the 
either 


loans 
creating de- 
deposits can 
il they are 


amoun 


I 
curtailed 
de- 
1es casn 
reserves, banks 
must 


loans or 


restrict 
cash 


ome 


increase 
reserves by. selling s 
of their other 


such as 


assets 
bonds. 

Today, the chartered 
banks are restricting 
loans because they have 
soid as many bonds as 
they believe they should 
(if they are to keep suf- 
ficient liquid assets’ and 
maintain a balance in 
their nvestments). 
They still selling 
some, so it appears that 
the question of liquidity 
is More important than 


are 


the price iosse 


But —- until the Bank 
of Canada starts buying 
securi.ies again and in- 
creases money supply, 
which increases the 
chartered banks’ cash 
reserves, which increas- 
es the banks’ ability to 
make loans — tight 
money is here to stay. 


kind of asset 


7 July as 


in the light of their appraisal | 
of relevant circumstances that | 
some further increase in the} 
money supply may be permit. | 
ted, the banks have no alterna- | 
tive but to exercise the utmost | 
care in the handling of their} 
credit facilities in order to avoid 
any significant increase in the | 
over-all total of bank loans.” 

But, individually, the banks 
did little during June or July | 
to restrain the pace at which 
their loans were going out. | 
Competition in all fields of| 
banking — including the new | 
consumer loan departments in 
several banks—apparently was 
a bigger consideration than the | 
threat to liquidity posed by fur- 
ther increases in loans. 
> Credit demands mounted in| 
borrowers, especially | 
became 
rtain that aisharp credit | 
squeeze lay just ahead and as 
interest rates on bond issues 
and other forms of non-bank 
credit continued to rise while} 
the maximum interest rate on 
bank remained at 6% 
is fixed by cash. 

In that month 
banks’ r-all 
ing rose by 


corporate 
more ce 


borrowers, 


loans 
where it 
alone, the 
loans 
an unpreceaented | 
The banks contin- 
the necessary cash | 
securities but they | 
more and more reluc- 
ell because of the losses 


ove 


“o a week, 
ued to find 
by selling 
became 
tant tos 
involved 
> Then in August, the bankers 
association realized an end had | 
come to large-scale security 
sales and announced that “The 
banks must curtail further ex- 
pansion in their lending poli- 
cies, The banks most regretfully 
are deprived of the flexibility 
necessary to make new loans in 
particular and, in a general way | 
to provide for increases in the 
amounts, already borrowed un- 
lor existing credits” 

By “deprived of flexibility,” 
they meant that they no longer 
«could provide cash for loans by 
selling bonds and further in- | 
creases in loans would have to | 
wait for the time when Ottawa 
would increase money supply: 

At this point, the credit 
squeeze began to affect borrow- 
ers. 

After rising by $180 million} 
in July, general loans advanced 
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outstand- | 


PLANNING 
BUSINESS 
ABROAD? 


Se 
our 
nearest 


Branch 


For any special problem, the manager of your nearest 
branch of The Canadian Bank of Commerce can call 
on the facilities of our International Department, 
Toronto. It is manned by career officers with wide 
experience. 


The International Department provides service as to 
foreign exchange rates, commercial letters of credit, 
handling of collections and remittances, and assisting 
in making trade connections through a world-wide 
network of correspondents and branches. It is in close 
touch with our branches in England, the West Indies, 
the Bahamas and the United States. 


For details of our International Service, enquire at 
your nearest branch of: 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 


Bronches ovtside Canada: London, England; New York; Seattle; 
Portland, Oregon; San Francisco; Los Angeles; The West Indies; Nassau 


Resident Representatives: Chicago, Illinois and Dallas, Texas 


Banking Correspondents throughout the world, 


The Canadion Bank of Commerce Trust Company 
20 Exchange Place, New York 5, N.Y. 
Provides facilities in the United States for Conadian Companies 


tt 
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John Labatt Limited 
Offering of Rights 


OHN LABATT LIMITED has offered to share- 

holders of record September 25th, 1959, 
Rights to subscribe for one additional share of 
Capital Stock at $20 per share for each eight 
shares held 
[his company continues to grow. Sales for the 
quarter ended July 3lst, 1959, attained record 
levels and net profits after taxes were 9.8% 
above the same period last year. 


We believe it is in the interests of share- 

holders to exercise their Rights with- 

out.delay. The offer expires on 
October 30th , 1959. 


We also recommend these shares to other in- 
vestors who may purchase Rights through us. at 
the market price and thus subscribe for — 
stock on the same basis as present shareholders 


Telephone or write our nearest office 
for further particulars. 


McLeop, Younc, Weir & ComPAXy 


LiMiTED 


50 King Street West 
Toronto 


EMpire 4-016) 


276 St. James Street West 
Montreal 


Victor 5-4261 


Ottewa 
Calgary 


Winnipeg London Voncouver 
Kitchener Quebec Sherbrooke 
Edmonton New York 


Hamilton 
Windsor 


—|Shop & Save 
Dividend 
On the Way | 


MONTREAL (Staff)—Share- | 
holders of Shop & Save (1957) | 
Ltd, can look forward to a divi- | 
dend increase (FP, Sept, 19). 

Directors will meet in mid- 
October to consider the half-| 
yearly payment. It should be 
more generous than the last one, | 
according to resident F. A.| 

uno., The food chain which | 
Operates under the IGA ban-| 
ner paid 20c a share in May. | 
guno indicated sales and earn- 
ings for the year ending next 
March should be 20% higher 
than for the period ended March 
rt 1959. 
week shareholders ap- 


QEBANNOUNCEMEN! See 


ROYAL TRUST 
WINNIPEG APPOINTMENT 





Last 
E. R. &. CHAFFEY 


The Royal Trust Company has announced the capital stuck and creation | 


the appointment of E.R. E. Chaffey os) .¢ 5, additional 500,000 shares. | 
Manager of its Winnipeg office, effective ! 


lst October. He succeeds J. Edgar Peters 
who returns to Head Office in Montreal 
will new executive Pre fits Here? 
duties 
' 


where he assume 
A veguicr af latest 
studies ¢ 
402° °°. MINES H. i 
Bay §:., 301% to 
DOMINION 8 ORES R 
Corp., 360 Say St., Teronto 
CANADA'S GiL—Nesbitt, [hor 
355 St. James St. W., Montreal 
NEWSPRINT —Nesbitt, Thomson & 
_ ws St. James St. W., Montreal 


A graducte of the University of Mani- ve 
tobo, Mr. Chaffey joined the Company 
in 1935. For the past 12 years he hax 
held managerial posts in the Company's 
real estate, estates and personol trust 
operations ot Montreal. 


» firms. 


Co 
val Securitics 


ison & Co., 


ARE YOUR SAVINGS KEEPING UP WITH 
INFLATION 


ARE YOUR SAVINGS EARNING A DIVIDEND 
EVERY THREE MONTHS 


HAVE YOUR SAVINGS GROWN AN 
AVERAGE OF 10% EVERY YEAR 
iS THERE AN ACTUAL CASH VALUE, 


ESTABLISHED FOR YOUR SAVINGS EVERY’ 
DAY 


CORPORATE INVESTORS LIMITED 


A CANADIAN MUTUAL FUND 
has provided its shareholders all 
of these features for over 25 years 
Get free prospectus from any investment 
dealer or broker or mail this to... 


TROJAN SECURITIES LIMITED 


67 YONGE ST., TORONTO 1, EM, 4-1381 


a 


Investment Securities 


Government, Municipal, Public Utility 


and Industrial 


4 
Special corporate studies and periodica’ re- 
views. issued for the information of investors. 
Investment holdings analyzed and reported 


upon. 


ROYAL SECURITIES 


CORPORATION LIMITED 


Business Established 1903 


244 ST. JAMES STREET WEST 
MONTREAL 
Toronto Halifax 


Winnipes Usleary 
Charlot vetown 


Affiliate: Roya Securities Company 
Members Montreal, 


360 BAY STREET 
TORONTO 
+ Montreal 


Saint Joha 
Hamilton 


Fdmonton Vancouver 
St. John’s, Nfld, 


OQurbee Ottawa 


Victoria 


Toronto and Canadian 
Stock Exchanges 


| Point in their 


| approved 2 


Facts and comment on what’s going on in the 
market and rumors behind some of the moves. 


_B-A Sales, Net 


Continue 


Toronto industrials are making a determined bid to lift them- 
selves from the depressed levels of the past two months, 


The Toronto Stock Exchange index showed sustained strength 
for the first time in several weeks as it moved up 14 points to 
| 509 last week, Further gains brought it to 513 at mid-week, re- 
ducing the fall from the year’s high ( 
rent level compares with 495 a year ago. 


555 in July) to 7.6%, Cur- 


The bank group, one of the hardest hit in the recent decline, 


| has been in the forefront of the upturn. Prices have advanced as 
| much as $8 in the past 10 days, lifting some stocks to the mid- 
1959 trading ranges, 
| compare with 1959 highs and lows: 
Royal, $85 ($93-$7412); Commerce, $6042 ($66%%-$52); Nova 
| Scotia, $75%% (84%4-$65%4); Provincial, $40 ($45-$33). 

The wide price swings shown by bank stocks in recent weeks | 
are more sharply delineated by changes in average 


Here’s how recent prices 


yield figures 


for the group, Moss, Lawson & Co. points out. 
At their mid-summer peaks, average yield had shrunk to an 


almost record low of 2.70% 
figure 


o, but the decline in prices raised the 
to 3.33% by Sept, 21, bringing it above year~ago levels, 


Dividend changes and extra payments, usually made at this 


time of year, 


should be carefully 
| on yields, Moss, Lawson says. 


watched because of their éffect 


Provincial Bank has just declared a quarterly dividend of 25c, 


plus a 25c year-end extra. Previous 
in effect since third-quarter 1957. 


20c-quarterly rate had been 
Last year’s extra was 20c. 


Bank of Nova Scotia earlier declared an extra 10c on its year- | 


end payment of 55c, bringing 1959 disbursements to $2.25 ($2.20| to meet increased contract de- 


last year). Imperial has raised its quarterly rate from 35c to 40c. | 


A 10c extra will be 


| In June, Toronto-Dominion increased its quarterly rate to 47%4c, | 
| up from’ 40c. 


paid with the Nov. 2 distribution. 


* 


* 


Canadian Breweries has moved up to $36%4 from the year’s 


low of $33% 
7.5% above last year. 
share earnings were lower 


in mid-September. 
Net profit was up slightly although per | 
($2.36 vs. 


First nine months’ sales were 


$2.47 last year) due to a! 


larger number of shares outstanding. 
Molson’s Brewery has started its $4 million-plus expantion | 


| program in Western Canada (FP, Sept. 


26). Per share ‘earnings | 


To Improve 


| holders. 


| Pincher 


The improvement in sales of | 
crude oil, gas and refined prod-| 


ucts and in earnings of British 


| American Oil Co. continued in 
| the third quarter of 1959, Pres-| 


ident E. D. Brockett states in a 
quarterly message to share- 


“However, the benefit of in-| 
creased product sales was tem-)| 


|pered by the low Sea 
|selling price structure, further 
|aggravated by 
| wars in Eastern Canada,” 


gasoline price 
Mr. 
Brockett said. 

Company’s indicated daily net 
crude oil and condensate pro- 
duction in Western Canada dur-| 
ing the first nine months was} 
34,000 bbl., an increase of 10% 
over same period 1958. 

Residue gas sales are esti- 
mated to be 68 million cu. ft. 
daily. ‘ 

The recently expanded} 
Creek gas processing} 
and sulphur plant is now ready 


mands by the Trans - Canada 
pipeline in November. 
Highlight of third quarter 
drilling operations: Completion 
of the B-A-CPR-Atlas de- 
velopment well in the Dick 


Lake field. 


Highest gas flow rate obtain-| 
ed during productivity tests of| 
this well was 81 million cu. ft. 
daily at the wellhead came 


in six months ended March 31 were lower than a year 40} pressure of 735 Ib. sq. 


| (48c vs. 57c) due to new preferred dividends and increased —*| 
| ber of outstanding shares. The B stock at its recent price of $24%4 | 
| is up from the year’s low of $224 set early in September, 

Molson’s Western Canada subsidiary 


, Sicks’ Breweries, has | 


just slipped to a new 1959 low of $23. 
Labatt’s which sold to a year’s low of $254 following a recent 


rights offering, recovered 


eight now held. 
Company’s 


Recent 


Canodion Breweries 
Dow Brewery ... 
labott . 

Molson's A .., 
Motson's B 

Sicks’ Breweries .... 
Western Canada Brew. 


+ 


slightly 
being offered the right to buy one ew share at $20 for each 


earnings and sales were at record levels in the 
| three months ended July 31 (first quarter.of currént fiscal year). 
| Per share profit was 99c (90c a year ago). 

Here's how brewery stocks have moved in 1958 and 1959: 


to $264. Shareholders are 


. 


1959——o— ——1958 

High Low High 

$ $ $ 
42%, 33%, 36%, 
46 40 4) 
32%, 25% 30% 
29", 22% 23% 
29 22", 24 
36% 23 34 
34 32% 33 


* 


low 





Spartan Air Services firmed to $2.40 after slumping to a 1959} 


low of $2.05, down from $7.75 in January. 


roved a two-for-one split of| ing results to date are not available, but an official says the com- 
Pp pany had a most successful summer both in its air survey and 


helicopter operations. 


Canadian operations are 


Earnings in year ended Oct 


were adversely affected by 


high of $261 and low of $18. 


President F. A. Juno has said that the next dividend should be 
more generous than the last payment, 


annually. 
next March will be about 20% 


winding 
Spartan is now prepaying to step up overseas work. Company has | 
: substantial backlog of survey work in Africa and South Amer- 
ica which will keep it busy for months ahead. 
. al, 
common share against $1.06 the year before, Last yéar’s results 
a deficit in East ‘African operations. 
Shop & Save (1957) Ltd. (recent price - $2214) showed little 
reaction = the prospect of a dividend increase and the recently 
2-for-1 stock split. Current price compares with year’s 


Company’s sales and earnings for fiscal year ending 
above last year, 


Current year’s operat- 


up for 


the and | 


season 


1958 were equal to 39c per | 


Present rate is 25c semi- 


he announced, 


| PROVINCIAL BANK OF CANADA—Com- 





Plain Man’s Guide — 


To Monetary Matters 


(CONTINUED FROM P, 3) 


that the chartered banks can 
charge for loans, this means 
that rates on short-term securi- 
ties—and some mediun~-term 
bonds as well—are out of line 
with rates on bank funds. 

In other words, the traditional 
| relationship that all sorts of in- 
terest rates bear to each other, 
is all out of kilter. 

—The cost of chartered bank 
|}borrowing from the central 
bank (rarely done albeit) is 
also higher than the charges the 
chartered banks can make when 
lending to their customers, 

—With bond yields and tréas- 
ury bill yields riding so high 
(some yields on the govern- 
ment’s Nefunding issue a week 
ago went as high as 6.61%), 
mortgage rates look increasing- 
ly unattractive to investors, 
espec:ally to investors in NHA- 
insured loans which{are limited 
at the moment to 6°. 
> No declie in interest rates 
and yields can be anticipated | 
for some time to come, That’s 
the likelihood anyway and it’s 
borne out by the current’ re- 
funding issues of the federal 
government which carry rates 
higher than those in 30 years, 


But would it be worth it for | 


the economy? 
ing? 

1. The Bank of Canada (and 
presumably the government) is 
committed to a policy of price | 
stability. It feels this tight 
money policy is the oniy way to 
obtain it. j 

Presumably their policy will | 
be altered before the squeeze 
has really detrimental effects on 
business as-a whole, if they can 
time their moves properly, 


Would it be last- 


2, Any immediate easing of 
the situation would probably 
have only short-term effects. | 
Real growth has to be financed | 
by savings if it is to be accom- 
plished without accompanying 
price increases. And if growth 
did push prices up, interest 
rates would rise rapidly as peo- 
ple got more worried about in- 
flation. 


3. As long as tight money 





conditions persist in the U, S., 
interest rates will stay high in 


| Canada and independent Cana- 


dian expansion of credit sup- 
plies would necessarily be 
short-lived. 


Parent Buys 


This fall, business will also be 
pm ‘Laurentide 


borrowihg money sellin ng| 


bonds in order to finance new | Debentures 


facilities—and this will 
keep generally prevailing 
high, perhaps even 
higher. 

The situation could be eased 
if the central bank began to 
pump new money into the eco- 
nomy. Enough new money and 


help | 
rates 
push them 


| firmer bond prices—easy money 


|}—would probably have the 


| short-run effect 
\down the cost of borrowing. 


of bringing | 


An issue of $1 million 614% 
10-yr. convertible debentures, 
series H, has been sold by Lau- 
rentide Acceptance Corp., to its 
parent, Imperial Investment Corp. | 

Price was 96, FP understands. 

Purpose of the issue is to 
broaden Laurentide’s debt base. 

The debentures are convertible | 
into 80 class A shares per $1,000 | 
principal to Sept. 15, 1964, and/ 
into 66 class A shares thereafter. | 


\ They mature Sept. 15, 1969. 


This well achieved an open 
flow substantially bigger than 
any of the five wells previously 
drilled in this field. 

In the U. S., net production | 
of crude oil and condensate of 
the B-A Oil Producing Co. for 
the first nine months averaged 


| nearly 27,000 b/d, a decrease of | 
7% from same period of 1958. 


Net production of natural and | 
residue gas averaged 56 million} 


cu. ft. daily, an increase of 20%. 


Total crude runs through B-A|} 
refineries during first eight} 
months was nearly 21% higher 
than for same period in 1958. 

Most of increage is attributa- | 
ble to the Port Moody refinery, | 
which began operation last fall. 


Dividend Changes 


| 
| 


mon, 25c plus 25c extra, payable Nov. 2 
to holders of record Oct, 15; ex-dividend | 
Oct. 13. Total paid or payable to date in | 
1959, 85c plus 25c extra; total paid in 
1958, 80c plus 20c extra. Recent price: 


Corporate issues began to 
make their appearance in 
greater numbers over the 
past few days. This is regard- 
ed as the prelude to a much 
larger flow of. offerings as 
the weeks wear on. 

New municipal debenture 
offerings are also coming 
along in some volume. 
Dealers are testing the mar- 
ket now that the yield pat- 
tern on Canada bonds ap- 
pears more settled. . 


. * col 


Among the corporatés ex- 
pected are $544 million 642% 
25-yr. first mortgage bonds 
of Chinook Shopping Centre 
with 25 shares attached. The 
main tenant of the Calgary 
shopping centre is Woodward 
Stores, which is expected to 
account for 55% of the lease 
revenue, Also expected are 
$14% million 5%% general 
mortgage bonds, with 75 
shares attached. Both bond 
issues are closed. 


> * * 


Stock offerings included the 
first by family - owned 
Charles E. Frosst & Co., 
Montreal ethical drug makers. 
Wood, Gundy & Co. and 
Dawson Hannaford Ltd. sold 
195,000 class A shares at 
$15.50-per share.’ Most of this 
represented stock purchased 
fromm existing shareholders. 

A secondary offering of 
Lambton Loan & Investment 
Co. shares was made at 
$3344 per share by Deacon 
Findley Coyne Ltd. 


7 7 + 


City of Montreal is looking 
for $20 million in the U. S. 
Maximum coupon of 614% 
and minimum bid of $95 per 
$t00 face amount has been 
set as a condition of tender- 
ing. 

Saskatchewan treas- 
urer Fines says provincially- 
owned Saskatchewan Power 
Corp. will need another $35 
million for its 1960 program. 


7 * 7 


Western Copper Mills 
bondholders, debenture 
holders and warrant holders 
have approved a proposed re- 
organization. An offering of 
stock to shareholders through 
rights has therefore become 
effective. Price is $4 per 
share, with shareholders en- 
titled to purchase one new 
share for each share now 
held. Rights expire Oct. 7. 
Unsubscribed shares will be 


October 3, 1959 THE FINANCIAL POST 
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An open-end investment company that offers 
participation in the long-term growth 
and development of Canada, 


The North American Fund 
of Canada Limited 


Growth Diversity .... Liquidity 
Investment Management 


Convenience 


Mail and telephone enquiries will receive 
prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York 


Occitan ns heialiaaltes 
taken up by Bridge & Tank 
Co. of Canada, which recent- 
ly took over managerial re- 
sponsibility for Western. 

7 * * 


‘Texaco Buys | 
‘Ottawa Firm 


MONTREAL (Staff) — Texa- 
Canada Ltd, is completing 
|negotiations for acquisition of 
John Heney & Son Ltd., Otta- 
|wa’s oldest fuel company. 
| No details have ‘been an- 
nounced but FP. understands 
transfer of financial contro] will 
|become effective in the New 
| Year. Heney will continue to 
|}operate under present manage- 
ment. 
Company 


Acceptance companies are | 
paying some fancy rates for | 
short-term money these days | ce 
with yields of 64%4%-6%%. A 
Quebec firm, La Salle Ac- 
ceptance Corp., is reported 
marketing 10-year secured 
notes bearing a 7% coupon. 
Offering firm is Descarries, 
Vinet & Co. 

* * * 

Canadian Investment Fund, 
oldest and one of the largest 
of the Canadian mutual 
funds, has reduced the 
minimum payment on its 
periodic investing plan to 
$25 ($250 before). The pay- 
ments may be made month- 
ly or bi-monthly, instead of 
just quarterly. 

acentsccincnnn caning gti chan 


is reportedly the 
iargest fuel oil dealer ‘n the 
Ottawa Valley and thus wil] be 
| an important outlet for Texaco, 

Founded in 1868, John Heney 
|& Son once supplied wood for 
the pot-bellied stoves, used to 


heat the Houses of Parliament, 
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WALWYN, STODGELL & CO. 


Limited 


Members: 
Toronto Stock Exchange 
The Winnipeg Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KinG Street West, Toronto 
EMpire 4-1131 


WINDSOR CORNWALL KITCHENER WINNIPEG 


GREAT NAMES IN CANADA 
. «+ @ reminder series 


1 ' 


D 
be) 
AN: 


a Cin ‘hh a is 


Sir Isaac Brock 1769-1812 


It is the incarnate spirit of great leaders whose 
influence raises to its utmost height the worth 
of every follower. 

History records Sir Isaac Brock as the un- 
doubted saviour of British Canada when, under 
his leadership, victory fell to British arms during 


the decisive War of 1812, 


resulting in his death. 


Provincial Lieutenant Governor of Upper Can- 
ada, Sir Isaac Brock displayed great talents of 
leadership as a statesman and soldier. The 
monument erected to his memory at Queenston 
Heights commemorates his great sacrifice and 


contribation to Canada. 


The Dominion of Canada Group comprises two 
old established ALL-CANADIAN companies: 
The Dominion of Canada General Insurance 
Company founded in 1887 and The Casualty 
Company of Canada founded in 1911. The 
Group has over 3,000 Representatives through- 
out Canada ‘and through them cap offer all 
major types of insurance. The Companies have 
earned an excellent reputation for their prompt 
and fair settlement of claims. May we be of 
service to you? 


THE DOMINION OF CANADA GROUP 


e THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


e THE CASUALTY COMPANY OF CANADA 


An All-Canadian Group 


HEAD OFFICE: TORONTO 


Branches: METROPOLITAN TORONTO - CHATHAM ~ HAMILTON - KITCHENER - LONDON - OTTAWA " 
WINDSOR - MONTREAL - CALGARY - VANCOUVER - WINNIPEG g PORT OF SPAIN, TRINIDAD 
KINGSTON, JAMAICA 


FIRE - AUTOMOBILE - 


COMPOSITE DWELLING AND MERCANTILE - GUARANTEE BONDS - LIABILITY - BURGLARY 


PERSONAL COMMERCIAL AND SPECIFIC PROPERTY FLOATER - PLATE GLASS - ACCIDENT AND SICKNESS - LIFE 


FER PITT 2: BIE PIT EN 


~ Po a ES 





FR INS Gatti yc 20-5, 


MR. EXECUTOR: 


a et seeks eget) or 
nce to paint adian 
landiscenes fus, tume, from funds of 
estate settlement or bequeathed 
moneys reserved for the arts or 
avavable from trust funds. Samples 
avatiable 
WHL correspond from 
BOX 5 — CLAREMONT, ONT. 


————. | 


' (Advertisement) 


HOW | TALKED | 
MYSELF INTO 
$14,000 


By a Wall Street Journc! 
Subscriber 


In meetings with business asso- 
ciatés and customers | used to be 
the ‘silent one. I used to “clam 


} 


up” when the talk turned to poli- | 


tics or economics. All I could talk 
about was sports. 


Then I started reading The 
Wall Street Journal. It gave me 
&n understanding of what goes 
on in the world. I learned about 
the changes taking place in 
America — new inventions, new 
industries, new ways to earn 
money. In conversations with 
other men I found I could inter- 
pret business and government 
trends a little better than they 
could, They wondered where I 
got my “inside dope.” 


As a result, I gained confidence 
in talking with people. My. boss 
gave me more important aSsign- 
ments, And my income increased 
Last year * earned $14,000. 


This story is typical. If you 
think The Wall Street Journal 
is just for millionaires, ‘vou are 
wrong. The Journal helps sal- 
aried men-making $7,500 to $25.- 
000 a year, It is valuable to small 
business men. It can be of enor- 
mous benefit to the ambitious 
young man who wants to win ad- 
Vancement 


The Wall Street Journal is 
complete business DAILY. 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three big 
press associations, It costs $24 a 
year, but you can get a Trial 
Subscription for three months for 
$7. Just tear out this ad and at- 
tach cheque for $7 and mail, Or 
tell us to bill you, Address: The 
ee Street Journal, 44 Broad 
St., New York 4, N.Y. 


the 
Ha 


CFP 10-3 


| would result in a building 


‘What the Man Said: 


Ottawa should explain the 
monetary, fiscal and debt 


management 


policies that 


the government is followi ng 
and intends to follow 


N. J. ALEXANDER of Jas. 
Richardson & Sons in a state- 
ment made ds president of the 
Investment Dealers’ Associa- 


tion of Canada: 


“The Canadian economy is ex- 
panding and is moving tg@wards 
higher levels of productivity and 
employment. 

“At the same time, there still 
remains some under-employ- 
ment of such economic resources 
as labor, raw . materials, and 
capital equipment. 

“As these _ resources 
brought into active use 
sential that they be 
without buiding up 
pressures, 

“The manner in which this 
further expansion is financed, 
therefore, is of vital importance. 

“It would, of ‘course, be pos- 
sible for Bank of Canada to in- 
crease the money supply thus 
providing additional readily 
available funds for further ex- 
pansion purposes 

“However, during 1958 a 
more than normal increase in 
money supply was permitted, to 
assist the ecohomy in recovering 
from recession. 

“For this reason the 
authorities consider 
further increase at 


are 
it fs es- 
employed 
inflationary 


monetary 
that any 
this time 
up o 
inflationary the 
future. 


pressures for 

“The sound alternative is to 
finance the current economic ex- 
pansion from funds that are al- 
ready available in the economy 
but which for various reasons 
are not being actively employed. 


“A large proportion of Cana- 


dian economic activity is norm- 


ally 
funds. 
“Fears 


financed from borrowed 


that tend to 


inhibit 


orrices ROM ‘COAST wr COAST 


PAY AS YOU GO! 
MONTHLY PREMIUM PAYMENTS 


accepted on all classes of personal or 
business insurance 


NO INTEREST 
NO EXTRA CHARGES 


- INSURANCE AGENCIES. LIMITED 


SALES MANAGEMENT > 


co 


CEPTS 


A five day Institute designed for sales managers 
who are seasoned in their correct work and are 


ready to broaden their horizons. 


Emphasis is 


placed on the elements of administration and 
skills most useful to sales managers who possess 
the potential to reach the policy making levels of 
their sales organizations. 


Knowledge of sales techniques is assumed. 
Attention is focused on sales management funda- 


mentals. 


Interviewing Skills 


Critical Thinking 


Organized approaches to problem solving 


Effective Leadership 


Creative. Thinking 


Efficient utilization of time 


Leader: Mr. J. Richardson Johnson 
School of Business Administration 
The Ohio State University. 


For brochure and application form write to: 
Dr. D. D. Smith, Course Director 
Staff Development Institutes 


McGILL UNIVERSITY 
3684 McTavish St., Montreal 2, P.Q. 


Fee: $225.00 


Dates: November 2-6 
Class: Limited to 15. 


lenders cause them to withhold 
funds from the purchase of fixed 
income securities, The earlier 
decline of investor confidence in 
fixed income securities resulted 
fom sizable government deficits 
(the combined effect of falling 
revenues during the recession 
together with heavy 


concern over the existence of 
inflationary pressures. 

“Now, however, substantial 
progress seems to have been 
made in removing these basic 
causes of lack of investor con- 
fidence. 

“According to the Minister of 
Finance the government's fin- 
ancial prospects have improved | 
considerably and while the gov- 
ernment’s borrowing require- 
ments are not known precisely 
it would appear that in the 
months ahead they will be much 
smaller than anticipated. 

“In addition, the recent: in- 
vestigation by a Senate Com- 
mittee on the threat of inflation 
found virtually unanimous | 
agreement among those who | 
gave evidence that there was no 
actual inflation at .the present 
time. 
~ “Bond yields today are at 
historically high levels—the re- 
sult of the interaction of demand 
and supply in a»free market. 

“The success of the recent 
$325 million Government of 


Canada bond issue, while partly | 
due to the option privilege at-| 


tached to certain\of these bonds, 
indicates that investors are find- 
ing current yields attractive. 

“This is encouraging because 
our industry is faced with the 
task of effecting a wide distribu- 
tion among the Canadian people 
of a large volume of longer term 
bonds. 

“If the Prime Minister and the 
Minister of Finance would now 
tell the Canadian people that 
the federal government expects 
not only to balance its budget in 
the coming fiscal year but also 
to run a cash surplus, there 
would be a resurgence of con- 
fidence in long-term bonds. 

“They should also explain, 
as simple terms as possible, the 
monetary, fiscal and debt man- 
agement policies that the gov- 
ernment following and in- 
tends to follow. 


is 


“Such a statement would, to 

the financial community, indi- 
cate leadership and help restore 
activity in the securities market 
to a level where the borrowing 
' requirements of provinces, mu- 
nicipalities’ and corporations 
could be carried out successful- 
ly. . 

“When a surplus is used to re- 
tire federal government debt, 
funds are returned to investors 
which then become available for 
the purchase of provincial, mu- 
nicipal and corporation bonds. 


“The significance of such a 
development cannot 
stressed. 

“The Investment Dealers’ As- 
sociation of Canada wishes to g6 
|On record as supporting mone- 
| tary and fiscal policies designed 
| to maintain a stable dollar. This 
}is essential for a healthy econ- | 
omy and a properly functioning | 
| capital market. 

“With the prospect of federal | 
igovernment revenues and ex- 
| penditures coming closer to kal- 
tance in the current fiscal year, 
with the government's immedi- 
ate financing and refunding | 
problems provided for and with | 
the evidence that the anti-in- 
flationary policies of Bank of 
Canada are becdming effective, 
there is now a basis for renewed | 
confidence in the integrity of the | 
|Canadian dollar and in the 
| ability of Canadians to finance 
;economic growth in a sound 
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govern- | 
ment expenditures) and from | 
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| merger 


/ shareholders at an early 


‘(Hint New Ventures 
For Cdn. Cottons 


But the bidders don’t spell out 


which direction avery will 


take... 


MONTREAL (Stafi) — Fin-;nadian Cottons will cost Cor- 
ancial circles at mid-week were | porate Management $2.7 mil- 
wondering what plans Canadian | lion, excluding the 42,258 com- 
Corporate Management Co. has mon shares it already owns. 


for Canadian Cottons Ltd., once 
the nation’s No. 2 cotton textile 
maker, 


Last week Canadian Corpor- 


ate Management -——- Canadian 
holding company with varied 


interests — made an offer of} 


$27 per share for all outstanding 
Canadian Cottons’ common 
stock. 

Canadian Corporate already 
holds almost 30° of Canadian 
141,610 outstanding 


common shares and is repre- 


|sented on the latter’s board by} 


L. C. Bonnyecastle, Canadian 
Cottons’ president, and directors 
J. G. Glassco and B. H. Rieger. 


Bonnycastle points out there 
are ‘two alternatives for 
company: 


the 


1, Company could be wound 
up. “This could not be accom- 
plished for two years or more 
and the amount which would | 
then be available for distribu- 
tion is entirely problematical.” 


2. It gould reinvest assets 
in other companies and perhaps 
in other industries. “The risks 
and uncertainties are such that 
the directors feel it is in the in- 
terests of the shareholders to 
accept an offer which could per- 
mit them to realize on their in- 
vestment at this time.” 


Canadian Corporate also has 
interests in a variety 
dian businesses. 


of Cana- 


They include controlling in- 


terests in Dominion Forge, Hol- | 


den Co., Montreal, International 
Equipment Co., Pigment Hold- 
ings Ltd., Richardson Bond & 
Wright Ltd., and Walker Metal 


Products, None of the subsidia- | 


ries are wholly owned. 


The offer, which expires Nov. 
30 unless éxtended. is conditiqn- 
al upon: 


least 90,000 shares to give 
Canadian Corporate 
ment control of just over 
of Canadian Cottons stock. 


90% 


@ An offer by Canadian Cot- | 
to redeem al] of company’s | 


tons 
outstanding non-cumulative 6% 
preferred ($20 par) at 
$20 per share. 


stock 


@ Approval by Canadian 


Cottons shareholders of a bylaw amount 
| share. 


permit it to carry on business in | 


amending company’s charter ja 


industries other than the textile 
industry. 


If the deal goes through and 
all common shares are tendered 
for purchase, acquisition of Ca- 


jintangible values, 


At mid-week Bonnycastle 
told FP he could not disclose 
what plans Canadian Corporate 
Management had for the once- 
thriving cotton textile maker. 


tons’ mills were capable of pro- 
ducing mainly coarse and yarn 
dyed fabrics, a type of textile 
that is losing favor to finer fab- 
rics and printed cloths. 

“Your. directors are satisfied 
that re-equipping of company’s 


| 
In a letter to shareholders, | 
Bonnycastle said Canadian Cot- | 
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Suggestions for October Inv 


Interest 
Rate % 


.. 5 
3 
3 
5% 
3% 


44 


Government of Canada 
Government of Canada 
Government of Canada .............::.c.secnsseeees 
Government of Canada 

Government of Camada ..........:..cc.ceeeoeeeees 

Government of Canada 

Government of Canada Guaranteed 
Canadian National Railways 

Province of Ontario 

Province of Ontario 

Province of Ontario : 

Province of Ontario Guaranteed 
Hydro-Electric Power Commission....... 
Hydro-Electric 
Hydro-Electric 
Hydro-Electric 

Municipality of Metropolitan Toronto 

Canada and Dominion Sugar Co. Limited 

Canadian Pacific Railway Secchhbbciiiess 

The Consumers’ Gas Company ................... 

The T. Eaton Realty Company Limited 

The Great Lakes Paper Company Limited 

Salada-Shirriff-Horsey Ltd. bictitadinsces 


1 Oct. 
1 May 
1 Dec. 
1 Oct. 
1 Sept. 
1 Sept. 


19 


19 


1 Feb. 
1 Dec. 
15 Aug 
15 Aug 


19 
19 


19 


15 Oct. 
2 July 
15 June 
1 July 
2 Dec. 
15 July 
1 Feb. 
1 Feb. 
15 Apr. 
1 May 
1 July 


19 
19 
19 
19 


Power Commission 
Power Commission 
Power Commission....... 


19 





milis to produce new types of 
| fabrics cannot be justified even 
should it be possible to finance. 

“It has, further, become evi- 
dent that continued manufac- 
turing operations on a substan- 


Steinberg’s Properties Limited.......... 1 Aug. 


Common Stocks Dividend R 


The British America Assurance Company 4.00 





tially reduced scale are 
practical,’ Bonnycastle said, 
Since no purchasers could be 
found to acquire company’s 
|mills as a going concern, ma- 
| chinery and equipment has been 
offered for sale both in Canada 


not | 


Canadian Bank of Commerce ........ 
Imperial Bank of Canada 


We offer, subject to confirmation, bonds as printvipals, s 
*Plus accrued interest. 
**Plus brokerage. 
(e) including extra dividend. 





and abroad. Most has already 
| been sold. 


Prices received, Bonnycastle 
disclosed, were “substantially 
below values at which they were 
learried on the books of the 
| company.” 


Maturity 
1960 
1961 


1962 
1965 


1969 


1977 


1983 
1978 
1978 
1976 
1977 
1984 


Indicated 


1.80 (e) 
2.00 (e) 


estment 


99.95 
95.65 
93.85 
98.85 
89.25 
85.25 


61 


83 


81 
63 


78.75 
93.75 
96.50 


79 95.00 


63 
64 
73 
79 


92.25 
87.25 
75.00 
98.50 
88.00 
90.00 
89.00 
90.00 
90.00 
90.00 
98.00 
97.50 


78 


Present 
Market** Y 


108.00 
60.75 
70.00 


ate 


hares as agents. 


Orders accepted for execution on all Stock Exchanges. 


Price® Xield % 


§.55 
§.92 
6.07 
5.92 
§.93 
5.63 
« 
5.74 
6.25 
5.97 
5.93 


6.25 
6.12 
5.65 
5.88 
6.10 
5.87 
5.85 
5.88 
5.87 
5.97 
6.18 
6.20 


ield % 
3.70 
2.96 
2.86 


Dominion Securimes Gepn. Linrrep 


Toronto Wenteeel Established 1901 
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| The buildings which will be | 


’s hands will 
limited realizable 


| left in the company 
have only a 


value. With few exceptions they | 


| were built many years ago, some 
before the turn of the century. 


“There will be substantial ex- | 


penses involved in running out 
|the mills and disposing of the 
| inventories. 


“Consequently it seems cer- 
tain that if and when all proper- 
| ties are sold the amount realized 
will be greatly less than the 
| amounts at which the assets are 
|now carried on the books,” he 
said. 


| (At March 31, Canadian Cot- 
@ Acceptance by holders of | 


tons had current assets of $9.7 
[million, including $6.3 million 


Manage-| inventories and fixed assets of 


$7.4 million after depreciation 


|of $13.9 million.) 


Bonnycastle said it ls estimat- 
ed that realizable value of 
|} assets after repaying bonded i 
|debtednéss ($2.5 million at 
March 31) and deducting par 
value of company’s preferred 
shares .($3:2 million) would 
to $27.50 per common 


“The present value of this 
amount would be appreciably 
less than this figure,” he said. 

He added there were certain 
such as tax} 
loss carry-forwards, which have 


Powell River’ s Approval 
Makes Merger Look Certain. 


From Our Own Correspondent 


VANCOUVER — British Co- 


lumbia’s big forest industry 
appears a certainty to 
|receive the approval of share- 
ihelders of the two companies 
involved — MacMillan & 
| Bloedel Ltd. and Powell River 
Co. 
Powell River 
terms of amalgamation. This 
clears the way for Powell River 
to formaiy , submit the merger 
proposal to MacMillan & 


' Bloedel. 


The terms, agreed to by both 
boards of directors earlier, then 
would be submitted to M. & B. 
date, 
probably the middle of October. 
They would expire Feb, 14 

The vote on the key resolu- 


Pulp, Paperboard Output 
‘Continues to Roll Ahead 


MONTREAL (Staff) — Cana-| 
|dian pulp and paperboard pro-| 
| duction continues to boom ahead | 
of last year’s output. 

In sight: Possibility. of record 
output this year for both! 

Record’ pulp year was 1956 
(10.5 million tons); 1958 was 
| tops for paperboard (907,000). 

Thé important pulp figures 
show comfortable increases all 


1989 1958 
Weed Pulp: 

Output 

Use in Conade ... 


904,448 
694,239 
199,703 
Paperboard: 
93,391 
84,972 

6,347 


Use in Coneda .... 
Exports 
* Decrease, 


eemeeee 


Tons————— 
843,824 
644,297 
192,065 


86,779 
79,525 
5,806 


around — for output, use in 
|Caenada and exports, both for 
August and the first eight 


| months. 


Paperboard exports are down 
for the eight months but strong 
domestic demand continues to 
keep mills busier than they 
were a year ago. 


Here are Canadian Pulp & 
“| Paper Association figures: 


YEAR TO DATE 
1959 1958 
——-— Tons 
6,954,056 6,615,250 
5,334,396 $5,142,455 


1,601,381 1,417,456 


iner. 
% 
7. 
7. 

4 


616,636 
559,25) 
42,705 


581,174 
522,406 
50,155 


~ | destined to clear all hurdles, 


shareholders, 
, voted this week approval of the 


¢ -| P. R. dividend policy. 


| terms. 


_ tion in favor of the merger by 


Powell River shareholders was 
166 to 2. 

Amalgamation would create a| 
forest industry giant — kraft 
paper, newsprint, plywood, lum- 
ber, hardboard, ete. — with as-| 
sets well in excess $300 
million. 

The present M. & B. share- 
holders would own about 60% 
of the new company, to be 
known as MacMillan Bloedel & 
Powell River Ltd. Powell River's 
present shareholders would own 
the remaining 40%. 


we 


The new company will have 
between 15,000 and 17,000 
shareholders. 

The plan for merger calls for 
P.R. to split its 4,836,975 au-} 
thorized shares; boost author-/ 
ized capital to 25,000,000 shares 
and offer M. & B. shareholders 


| seven of its split shares for each 


three M. & B. shares held. The 
seven-for-three. basis of ex- 
change is the equivalent of 2 1/3 


| split shares of P. R. for 1 share 
of M. & B. 


When announcement 
of merger plans was made, ob-| 
servers speculated that if share-| 


|holders of either company op-| 


posed the plan, it would likely | 
be those of Powell River, be- | 
cause of that company’s more 
liberal dividend policy. 
However, it has since been} 
made clear that the new com-| 
pany’s dividend policy would! 
lean toward the more liberal 
.M.. & B. | 
shareholders stand to gain div-| 
idend-wise as a result of the) 
merger, and P.R. shareholders | 
have already approved the 


{ 


Thus the amalgamation seems 


a ee ae oe eS ok le 
ss ie 


some possible future “value but. 
which would be worthless if the 
company were to be wound up. 

Bonnycastle told FP the offer 
to common shareholders is not 
dependent on surrender of any 
| given number of preferred 


Price 8936 t 
2nd Floor, 


EM, 4-4256 


New York London, Eng. 
Edmonton Fancouver Victoria Ottawa Quebec Halifax Srint Johan 


ston Phila'elphia 


o yield 5.90% 


67 Richmond St. W 


KERNAGHAN & CO. LIMITED 


Investment Securities 
Government of Canada 334 % Bonds, due September Ist, 1965 


TORONTO 


EM. 8-387) 





shares for redemption. 

Under terms covering the pre- 
ferred shares, company can in-| ectors have required that 
vite preferred holders to tend- conjunction with the offer for 
er their shares for redemption|©°™mon shares the holders of 
at a price not exceeding $30 per | |the preferred be given an op- 


share but cannot force such re-|POrtunity of realizing on their 
demption j}investment in the company at 


De had this time,” Bonnycastle said. 

The company has hac Canadian Cottons officials told 
earnings in recent years nor Can| Fp that manufacturing opera- 
earnings be foreseen in the near 


future, therefore early resump- | 
tion of dividends cannot be ex- | 
pected. 

“The preferred holders might 
receive somewhat, but not sub-| 
stantially, more than the $20 
per share if the company were 
to be liquidated; but a program | 
of liquidation would require 
considerable time, perhaps two 
or three years, until all assets 
were converted into cas h. 


in 


no 


360 BAY STREET, TORONTO, 


Branch offic 


COBOURG PICTON 


|| Cable Address: 


“For heen reasons, your dir- tions — now carried on only at 


company’s Cornwall, Ont., plant 


— would be slowly 


discontin- 


ued. The last operating unit will 


probably 


Company 


cease 
the year-end (FP 
will 


Aug 
however, 


production 


1). 


by 


re- 


main in the distribution end of 


the textile. business for 


beings. 
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This Christmas Choose PRESTIGE GIFTS 
For Friends and Clients at WHOLESALE PRICES! 


Send For Big 96-Page SUPERIOR 
MERCHANDISE BOOK illustrating over 1500 
NATIONALLY ADVERTISED Quality Gifts. 


mailing 


LET SUPERIOR GIFT SERVICE... 

Wrap and mail your gifts for you 
(IN YOUR NAME) —direct to your friends, 
on your specified date of delivery. 
As much as we like Christmas-giving, itis a 
fact that the choosing of gifts, wrapping and 


the time 


EM. 2-1641 


TRENTON 


can be a tiresome, time-consuming chore, 


This year, let SUPERIOR CHRISTMAS GIFT SERVICE 
save you time, effort.and money. Have your 
secretary fill in. and mail this coupon today! 


Superior Merctrandise Catalogue, 
274 Church Street, 
Toronto 2, Ontario. 


THERE IS NO CHARGE FOR 
SUPERIOR GIFT SERVICE 
..-YOU PAY ONLY THE 


WHOLESALE 
PRICE OF THE ITEMS YOU ORDER! 


of obligation. 
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COMPANY. nse ervcssrveeecon 
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City. 
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The Editorial Page 


Have Pension. Can Travel 


The Dominion government is said to have 
come round to ‘the view, several times ex- 
pressed here, that old age pensioners should 
be able to draw their $55 a month no matter 
where they choose to live. At present a pen- 
sioner must spend at least six months of 


each year in Canada to qualify. 


/ 


The pension is now “contributory”, in 
theory anyway. Every earner is paying 3% 
of taxable income, with a maximum of $90 
a year, into an old age pension fund. Though 
this contribution is by no: means adequate 
to provide an annuity of $660 at age 70, it 
does nevertheless establish a right; and this 
right should not be. cancelled by the bene- 
ficiary’s decision to retire to Florida, Great 
Britain or anywhere else outside Canada. 

In practice, no doubt, only a smal] min- 
ority of pensioners would go abroad perma- 


Our Shameful “First” 


Canada has one “first’”’ that is a national 
disgrace. 

Our loss cf life and property through 
fire is greater, per capita, than that in any 
other country ir the world. 

Last year, fire killed 529 Canadians. Just 
about half of them were children. Death by 
fire is horrible—and unnecessary, 

Our 85,500 fires in 1958 also burned up 
property conservatively estimated to be 
worth $116 midion, This brought property 
loss in the last decade to over $1 billion. 
This is an appalling economic waste. 

What’s tragic about the whole business 
is the fact that most of these fires were 
caused by human carelessness. 

Next week is Canada’s official Fire Pre- 
vention. Week. It’s the right time to start 
an all-out, permanent drive at home and 1t 
work to remove the fire hazards—and the 
stigma of this shameful “first”. 


A New Word For It 


Premier Khrushchev’s visit has brought 
home to Americans and Canadians the fact 
that there’s capitalism and then again there’s 
capitalism. 

Mr. K. obviously sees today’s business 
leaders as men little different from the- 
public-be-damned robber barons of. yester- 
year. His picture of the modern “capitalist” 
is about 50 years out of date. 

Maybe we need a new name for the 
system to make it clear to anybody, any- 
where, that a cree enterprise system today 
differs from turn-of-the-century capitalism 
as much as communism differs from free 
enterprise. 

One man with strong ideas on the sub- 
ject is George Romney, the president of 
American Motors Corp., who was in Toronto 
recently to introduce his company’s new 
model lines in Canada. He commented: 

“We shouldn’t continue to talk of our 
system as capitalism, It’s consumerism. In 
capitalism and communism, control is exer- 
cised by a few. In consumerism, control is 
exercised by all.” 

As the man who successfully pioneered 
the compact car aimed at the mass market, 
he knows all too well that the consumer 
“capitalist” can make or break the entre- 
preneurial “capitalist”. 


Friends of the Firm 


Many executives would like to give up 
the custom of giving Christmas gifts to 
“friends” of the firm and to long lists of big 
clients as well. In some areas of business, 
the practice has reached startling propor- 
tions. 

But when Christmas rolls around again 
—only 72 more shopping days left — the 
Christmas spirit fills the executive heart and 
he begins to wonder what his competitors 
are going to do, 

and he’s got a real problem: How to 
find the middle ground between fast-forgot- 
ten tokens «rd elaborate manifestations 
bordering on bribery. 

Advice on this subject comes from a self- 
appointed group called the Business Good- 
will Advisory Council, which says: Keep 
your gifts modest in value; choose your gifts 
individually. 

But then lofty purpose weakens and 
commercialism jostles St. Nick to one side. 
The BGAC says choose high-quality durable 
gifts; personai_ze each gift with the recip- 
ient’s name. 

There’s nothing, apparently, like a high- 
quality hi-fi‘or a good cashmere sweater or 
a portable TV—all suitably personalized—— 
to remind you forever of the giver and his 
business. And all that’s required to keep 
up with the corporate Jones is that you give 
a high-quality hi-fi or a good cashmere or 
a portable TY —all suitably personalized. 

Oh well, altnough it’s a rat race, it’s tax 
free. 


This is Public Service ? 


The Canadian Postal Employees’ Asso- 
ciation, meeting. in Wi.unipeg last week, 
made a strong pitch for higher pay. Moon- 
lighting was rampant among postal em- 
ployees they said, because-a man couldn't 
live on his pay. At the same meeting, the 
association passed (over some opposition) a 


nently if the residence rule were repealed. 
Most would stay in Canada as they do now, 
especially those with families, savings and 
their own homes in this country. 


But some might want to move away for 
reasons of health. For others, without re 
sources or family ties nere, migration might 
be a sound économic proposition. A pension 
of $55 a month will go further in a sub-trop- 
ical climate. In Britain it equals about £5 
a week or nearly half the average wage of 
all workers. 


But the<e calculations are beside the main 
point which is freedom of movement, with- 
out loss of rights for Canadians over 70. 
The government should concede this, whether 
or not it proposes to add new contributory 
features to the present pension scheme. 
resolution urging that post offices be closed 
on Saturdays like other government offices. 

The juxtaposition of these two. points 
reveals one reason why the public is so apa- 
thetic about the pay plight of civil servants 
and other public employees. 

It’s getting harder and harder for a citi- 
zen to have dealings with the government-— 
especially personal dealings which he doesn’t 
feel justified in pursuing on company time. 

Government services—from libraries to 
license bureaus — often aren’t open at the 
hours most convenient to the public which 
they are supposed to serve. This is producing 
a widespread and totally erroneous impres- 
sion that they don’t exist at all and shouldn't 
need to be paid for. 

There’s no question, of course, of making 
individual civil servants vr. postmen work 
longer than the standard work week; but 
the offices themselves could and should be 
open at whatever hours the wature of their 
service dictates, just as a supermarket ad- 
justs its hours to the shopping needs of its 
customers. 

Public employees of all varieties should 
bear in mind the between the 
public’s willingness to pay adequate wages, 
and the public service’s availability to serve 
when needed. The postmen are on the wrong 
track. 


The Railways Strike Back 


It’s good to see the railways getting up 
off their backs and fighting for the passen- 
ger traffic they have been losing to the air- 
lines and the family car. The new “package 
deal” for inter~city train should 
attract new riders. 


connection 


travel 


The plan offers rail passengers something 
the airline passenger has always found at- 
tractive: An all-inclusive fare. In the case 
of the railway it covers sleeping accommo- 
dation, meals, tips and transportation. 

For the traveling family this will mean 
freedom from those searing public contro- 
versies with junior about why he shouldn’t 
order porterhcuse steak and peche melba in 
the dining car. For the traveler on a tight 
budget it will mean freedom from fear of 
running out of money with two meals to go. 

What the railways are really after, of 
course, is the family accustomed to travel- 
ing by car, Here the growing congestion of 
the highways (and the increasing difficulty 
of driving in an unfamiliar city studded with 
one-way streets) will give the railways’ sales 
drive a powerful assist. 

For a while there, it looked as if a whole 
generation of kids might row up unable 
to relate the sound of a train hooting to that 
pleasantly strange feeling in the pit of the 
stomach as the train moves forward. In view 
of our history, this would be a. pity, and it’s 
a pleasure to see the railways taking steps 
to avert such a loss. 


Unmentionable Ginger Ale 


The rugged individualists of Alberta, 
according to an official ruling just imposed 
on them, are in danger of being led into 
temptation and having their morals cor- 
rupted by the mention of ginger ale. 

A program carried on Alberta’: three 
private TV stations was sponsored by a 
ginger ale rhanufacturer; but the provincial 
Liquor Control Board decided that his ad- 
vertisements were illegal. The program has 
come off the air. 

Explanation: the company that makes 
the ginger ale, Sicks of Lethbridge, also 
makes beer. The theory was that Sicks, while 
ostensibly offering their TV public a cup 
that cheers but not inebriates, were in fact 
subtly insinuating that customers might try 
something a little stronger with the same 
brand name. 

It would be a terrible calamity, of course, 
if Albertans were subjected to an influence 
of this kind. Presu.aably they can resist the 
beer and whisky advertisements that flow 
into their province from heathen parts; but 
an appeal in behalf of a local brew might be 
teo heady for their moral fibre. 

The ruling is the latest example of the 
fetuousness of much Canadian liquor légis- 
lation. Incidentally, it may also be tiltra 
vires. Regulating the content of, radio ani 
TV programs is federal, not provincial, bus- 
iness. The Lethbridge firm might have won 
its court/argument if it had defied the Liquor 
Control Board. 


Post Seripts: 


Never Missed 


E. D. White, Saskatoon, new presi- 
dent of the Canadian Pharmaceutical 
Association, has a record that will be 
hard to equal, He has never missed a 
council meeting of the Association, 
and furthermore has never missed a 
meeting of the council of the Sas- 
katchewan Pharmaceutical Associa- 
tion to which he was elected in 1950. 
He was president of the Saskatche- 
wan group from 1956 to 1958, was 
elected second vice-president of the 
Canadian Association in 1957 and first 
vice-president in 195d. 

One of his self-appointed duties has 
been to travel throughout Saskatche- 
wan to meet and speak to pharmacists 
on various pharmaceutical problems. 

White’s interest in his profession 
extends even beyond this. He hopes 
to be able to help young people who 
think they might like to enter the 
field. “I'd be glad to acquaint any 
young fellow with the business,” he 
says. “! could show him what is in- 
volved and perhaps over the years I 
could give a few of them part-time 
work before ‘they enter university 
just so they have a better understand- 
ing of pharmacy.” 


His own enthusiasm for the profes- 
sion jates back to when he was in his 
teens. Born at Colonsay, Sask., in 
1917, he received his, education in 
Saskatoon and during his high school 
days held a job as delivery boy for 
Pinder’s Drug Stores. 

Later, he registered as an appren- 
tice with the same firm, and graduat- 
ed in pharmacy from the University 
of Saskatchewan in 1940, He remain- 
ed as a_licensed pharmacist with 
‘Pinder’s antil 1946. 

Then he and Murray Blain formed 
a partnership and established the first 
prescription pharmacy in Saskatoon, 
Blain and White’s Medical Dispens- 
ary. His experience has enabled him 
to pass on much advice to young 
pharmacists. 

White is a member of the Saska- 
toon Cosmopolitan Club, and served 
as its president from 1949 to 1951. An 
Anglican, he has been a member of 
the Vestry of Christ Church in Sas- 
katoon for the past seven years. He 
also is active as a Cub and Scout 
leader. 

Outside of these activities, his main 
interest is fishing and he tries to take 
two trips a year into the north for 
this purpose. 

He married Jean Corrie of Saska- 
toon in 1942 and they have two sons, 
Bruce, 14, and Grant, 11. 


MR. WHITE 


MR. CASS 


Good Roads Chief 


The man who was elected president 
of the Canadian Good Roads Associ- 
ation in Vancouver this week brings 
the quality of natural leadership to 
an organization responsible for spend- 
ing one of the nation’s largest budgets 
—an estimated $1,157 million in the 
current fiscal year. 


Frederick McIntosh Cass, 56, de- 
scribed by those who work with him 
at the Ontario Department of High- 
ways as a fire-ball and go-getter, is 
already creating road building tra- 
ditions in his job as Minister of High- 
ways for Ontario. 


Responsible for a provincial road 
building gross budget of $273 million 
this year, Cass is pleasantly aggres- 
sive, brings the quick, incisive mind 
of a trained lawyer to a big job, 

Born at Chesterville, Ont., he is the 


son of the late William J. Cass, and ' 


Agnes I, McIntosh. After schooling at 
Chesterville and Winchester, he grad- 
uated in arts from University of To- 
ronto in 1933 and with an M.A, two 
years later. 

Then he went to Osgoode Hall Law 
School, Toronto, and, except for serv- 
ice in World War II, practiced law 
with his father as Cass & Cass in 
Winchester and Chesterville, operat- 
ing the firm alone after his father’s 
death in 1952, From 1950 to 1955, he 
served as a deputy magistrate for the 
counties of Grenville and Dundas, 

During the last war, he served with 
the Stormont, Dundas and Giengarry 
Highlanders from 1940 to 1945. He 
was with Canadian Military Head- 
quarters in London, Eng., and with 
the headquarters staff of the Cana- 
dian Army in Italy and Belgium, later 
with the Canadian Pacific Force 


He Didn’t Get Paid 


A dollar-a-year man still waiting 
for payday will lead Canada’s little 
publicized but hefty industrial ma, 
chinery industry in its tussle with 
formidable competitive problems dur- 
ing the coming year. 

Hugh Crombie (no middle name), 
vice-president and treasurer of Dom- 


“inion Engineering Works, is the new 


president of the Machinery and 
Equipment Manufacturers’ Associa- 
tion of Canada, In these jobs, he has 
moré than enough to take his mind 
off the fact that he didn’t get his dol- 
lar a year for wartime service as ad-, 
ministrator of plant machinery for 
the Wartime Prices and Trade Board, 

Crombie’s industry is a big one. 
Canadian production last year topped 
$300 million and it has heen even 
higher. Imports were $553 million and 
represent the biggest problem for the 
domestic industry. One of Crombie’s 
main tasks will be to channel efforts 
to boost the Canadian producer's 


‘share of this big market. 


Crombie was born at Saginaw, 
Mich., on Sept. 23, 1896. He was edu- 
cated in Montreal, graduated in the 
class of °18 at ‘McGill University in 
mechanical engineering, 

Actually he was the’first ex-serv- 
iceman from the first world war to 
graduate from the big Montreal 
school, having served overseas with 
the Engineers, been wounded at Vimy 
Ridge in 1917 and invalided home. 

After graduation he worked briefly 
with Canadian National Railways and 
Canadian Allis Chalmers Co,, joining 
Dominion Engineering in 1920. 

Crombie’s wide interests are indi- 
cated by memberships in Engineering 
Institute of Canada, Canadian Manu- 
facturers’ Association — of which he’s 
a past president — Canadian Cham- 
ber of Commerce, Canadian Industrial 
Preparedness Association, Canadian 
Standards Association, National Pro- 
du¢ed-in-Canada Association. In most 
of these organizations he holds or has 
held important executive positions. 

Too, he has been prominent at 
World Power conferences in Vienna 
and Montreal, being ‘general chairman 
of the Canadian sectional meeting at 
the latter in 1958. He went to Britain 
in 1957-as a member of the Canadian 
Trade Mission. 

His international and business con- 
nections haven't’ meant neglect of 
local affairs, Crombie was a City of 
Montreal councillor in 1942-52, a gov- 
ernor of McGill for three years and is 
presently a member of the McGill 
pensions and development commit- 
tees. 


formed in 1945, He retired with the - 


rank of major. 


He married Olive, daughter of the 
late William H. Casselman, UFO 
member for Dundas in the Drury 
Government, in 1950. 


An elder of the Winchester Unit- 
ed Church, Cass is a past president 
of: the Winchester 100 Club; Rotary 
Club of Chesterville and Morrisburg 
and District Canadian Club; Stor- 
mont, Dundas and Glengarry Law As- 
sociation; member and past Master of 
Winchester (Henderson) Lodge, A.F, 
& A.M. and Kitchener chapter, R. A. 
M, Russell. 

He is also a member of Canada 
Lodge, A.F. & A.M., London, Eng,, 
Canadian Bar Association, and Win- 
chester Chamber of Commerce, 


MR. CROMBIE " 


What Others Are Saying 


Some Gain Possible 
Victoria Times 

It is not likely that the American 
people will be swept away in a wave 
of enthusiasm for Communism’s top 
man. But there may be one side result 
of the trip which will not be without 
advantage. 

The Soviet leader, through his 
friendly approach, may convince many 
Americans that he is at least human, 
that he does not wear horns and 
hooves, and that even though he may 
prove to be a clever enemy he can be 
met on common ground. 

Opposition to Communism should 
not take the form of blind, personal 
hatred, but of logical, reasoned con- 
viction. If the Russian’s visit dimin- 
ishes the former in some American 
minds and reinforces the latter, a 
valuable supplementary benefit will 
have been attained. 


‘LOW COST ELECTRICITY is one 
of the greatest natural assets in On- 
tario, declares the Wingham (Ont.) 
Advance-Times. “It has, more than 
any other factor, led to the transfor- 
mation of this province from an agri- 
cultural to an industrial economy.” 


A COMMUNITY WHICH GOES for 
four and a half years without a fatal 
traffic accident, points out the Vic- 
toria Times, “‘has mastered a technique 
which deserves the careful study of 
other towns and cities .-. . Medicine 
Hat, Alberta, is such a place, and its 
good record is not the result of luck 
but of planning, education and law 
enforcement.” 


MORE THAN TALK will be 
required to diversify Canada’s inter- 
national trade, declares the Ottawa 
Citizen. “The government may argue 
that Canada is now buying more from 
abroad, but the fact remains that it is 
also buying more from the Unitcd 

tates, even though the proportion of 
total imports remains unchanged at 
about 70 percent. As matters stand, 
Canada is becoming increasingly vul- 
nerable to economic policy decisions 
at Washington.” 


ALBERTA IS GROWING AND 
DEVELOPING faster than ever be- 


fore, reminds the Edmonton Journal. 
“Because of the aura of romance that 
the passage of time iends to past ac- 
complishments, the impression lingers 
that the early decades of this century 
comprised Alberta’s great epoch. 
Nothing could be farther from the 
facts. We are in the great decade right 
now.” 
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NO FURTHER WEAKENING of the 
high schoo) curriculum can be tol- 
erated by making -a place for car 
driving training, argues the Calgary 
Herald. “Driver training has nothing 
whatever in common with academic 
education. It is purely extra-curricu- 


lar and must continue to be treated » 


as such in this province.” 
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Napler Moore’s 


Serateh Pad 


THIS IS THE STORY of a bird that walks 
backwards. An English friend whose hobby is 
raising pheasants was astounded recently to dis- 
cover that one of his prize birds, a male, had de- 
cided to walk backwards. Nothing the owner could 
do in the way of food bribery could make the bird 
walk normally. It insisted on moving in reverse 
gear. 

He talked to a doctor about the bird and he 
was nonplussed by the case. All he could say was 
“The only thing I can think of is that it must be 
suffering from Parkinson’s disease.” 

* . + 


ON BATTLE OF BRITAIN Sunday, at Martle- 
sham Heath air station in Suffolk, we stood beside 
the Hurricane and Spitfire which were to lead for 


, the last time the fly-past over London that after- 


noon. | was the only outsider present. With the 
blessing of the R.A.F. 1 had made the long trip 
because I am unashameciy sentimental about the 
commemoration of the Few who, 19 years ago, 
saved sO many, and have a reverence for the 
Hurricanes and Spitfires which, against fearful 
odds and with reserves gone, knocked Goering’s 
vast bomber armadas out of the sky. I wanted to 
see the last take-off and the last return of the 
doughty little fighters, now considered by the Air 
Ministry to be too old to fly over a densely popu- 
lated area. 

Veteran ground crewmen were fussing over the 
aircraft as a mother tends her baby. The pilots, 
who had fought in the Battle of Britain, and who, 
by custom, remain anonymous, strolled over. 

“Can I tuck you in now, sir?” 

From the pilots a smile and a nod as they 
climbed into the cockpits. The station commander 
tucked us into his car and we drove to the take-off 
runway. 

In turn, the Hurricane and the Spittire roared 
by. “No sweeter music,” said the O.C., listening to 
the engines. For he too is sentimental about the 
past. As the oldtimers were airborne, 30,000 feet 
above, two modern jet Javelins were leaving long 
white trails in the blue. 

7 > 7 

WE WENT TO THE COMMANDER'S OFFICE 
to see a picture of the very first operational] Spit- 
fire being inspected by the then Prince of Wales, 
That was in 1936. The office was a wooden struc- 
gure which had been moved to Martlesham Heath 
from Bawdsey. There it had been the workshop 
of Sir Robert Watson-Watt. In it radar was in- 
vented. 

In the mess we waited till the phone rang, 
“The Hurricane will be landing in a few minutes,” 
said-the O.C,. Back to the airstrip we went. The 
Hurricane circled the field. It seerned loth to come 
in. Then it made its last landing. 

We stood awaiting the Spitfire. A messenger 
came running across the field. To the O.C. he said, 
“You are wanted on the phone, sir.” The O.C, 
leaped into his car and sped away, He was back 
in no time. He said, “I’m afraid the Spitfire won't 
be coming in. Had to make a forced landing in a 
sports field. Pilot’s all right. Which is all I can 
say at the moment.” 

Air Vice-Marshal Harold Maquire, DS.O., fly- 
ing the Spitfire had just made the flypast when his 
engine conked. Ten miles out of London he made 
an incredible belly landing on a cricket field, 
Fortunately, the players were all inside the pavie 
lion having tea. As its last gesture, and obviously 
as a protest #gainst retirement, the Spitfire knock- 
ed the bails off the wickets. With broken propeller 
and crumpled nose and. wing, the fighter pulled 
up a foot or two from the pavilion. 

The cricket teams, of course, invited the Air 
Vice-Marshai in for tea. 


Stop Me lf... 


He was a middle-aged wolf. Seating himself next 
to a cute little blonde on the bus, he leaned over and 
asked, “Where have you been all my life?’ 

She looked at him-coolly and replied 
most of it, I wasn't born.” 


“Well, for 


The sad-faced man's hard-luck story so impressed 
the kind-hearted merchant that he filled a large sack 
with groceries and said, “These are on me-—-hope they 
help.” 

Misty-eyed, the fellow started out, then turned back, 

“Need something else?” asked the, merchant 

Came the sad reply, “How about my trading stamps?” 

* * > 

Boss: “1 thought you were il] yesterday, Jones.” 

Jones: “i was, sir.” 

Boss: “You didn’t look very sick when | saw you 
at the track yesterday afternoon.” 

Jones: “You should have seen me after 
race, sir.” 


the fourth 


>. . 7 
Lawver: “You say you want to get a divorce on 
the grounds that your husband.is carcless about his 
appearénce?” 
;Client: “Yes, 
years,” 


he hasn't shown up in nearly twe 
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Mr. K’s Sermon 26 Years Too Lat 


66 ° ° e ; 
Capitalism” has been transformed since he read Karl Marx... 


By J. B. McGEACHY penitential prayers in secret. 


There's another conundrum. which K. himself obligingly 


IKITA KHRUSHCHEV, Yet he blithely admits,he al- When the day of plenty pointed out. A Russian man 
the infidel], startled most baasts, that Soviet com- dawns, as asstredly it will, may own a house, more than 


North American Christians in munism is an evolving, which all-wise bureaucrat is 


one suit and more than one 


his farewell broadcast last changing social arrangement. to decide what anybody's pair of shoes; but he may not 


Sunday, the last episode of In his. exposition this was “needs” are? Suppose an in- own a factory 


or ten fac- 


his happy New World adven- one of several doctrinal dispensable inventor or bal- tories. This means, says Mr. 
which I for lerina says that he, or she, K., that he cannot “expfoit” 


tures, Excommunicating the quirks about 


American method of produc- one, would have enjoyed needs a yacht, two motor 
ing and distributing wealth, cross-examining him cars, a house on the Black 
he preached a sermon on To begin with, 
greed: and he took as his use, in his final speech or at apartment and $50,000 a 


New Testament text the story any other time 
of Jesus driving the money observed, the argument that ly enjoy some of these pos- holier-than-thou line that 


changers from the temple. periodic unemployment, re- sessions now), who shill say Mr. 


other men, profit from their 
labor or assuage the human 
he did not Sea, a 12-room Moscow greed that Mr, K. regards as 
a “terrible thing” 


so far as I year (a few Russians actual- This is undoubtedly the 


Eisenhower was listen- 


What he and perhaps the cessions and strikes are fatal him nay? . ing to when, according to his 


listeners forgot was that an weaknesses in 


“capitalisrn” The self-evident truth is own confession a few years 


American politician beat him that will eventually bring it that there is no foreseeable ago, he couldn’t cope with his 


to the same text and the same crashing down 


t 


time, in any country, when friend Zhukov’s arguments 


punch by more than 26 vears Has this classic Marx the “needs” of each person for communism. Yet the right 

Franklin Roosevelt, in ‘his theory been abandoned in will be supplied to his own answer is Visible all over the 
first inaugural speech deliv- ne of the success of the satisfaction. Theré will never place in North America. Sim- 
ered in March, 1933, when U. S. and other 


the Great Depression was at getting throug! 
its blackest and _ bleakest, tribulations? ¢ 


1 


y1 


countries 1 be a yacht for everyone; ple though it is, it may be 


trials and and therefore human in- worth re-stating in view of 
did Mr: equality, a permanent fact of the alleged inarticulateness 


spoke with contempt of the Khrushchev think it would life, will always show up in of capitalism's defenders 


Biblical money changers, De Inappropriate 


to talk the distribution of goods. In Normally a man who owns 


drew a parallel] with New about unemployment when a short, the present stage that ten factories has become so 


ls 


York financiers of the period large number of the Ameri- Mr. K. regards as transitional rich because, like Henry Ford 


and’went on to say: ne currently 


unemployed or preliminary, the “socialist” for instance, he thought of, 
“There must be an end to the steel strikers 


are out of stage as he calls it, will last and put into practice, a new 


eonduct in banking and busi- work by their own choice” forever, with absolute gains way to satisfy consumer de- 

ness that too often has given Anyway, instead of boring for everyone but no relative mand, This rare talent is 
} w ¢ » familiar “ . hoa e Sa . ° ~ 

to a sacred trust the likeness us with the familiar case, he change highly prized and rewarded 

t 


of callous and selfish wrong- stayed in tune 


doing.” . 

The crowd at that time in 
Washington's Capitol plaza, 
a company of which I made 
one, cheered. as lustily as it 
could, considering the 
weather and the prevailing 
shortage of money 

FDR, as the world knows, 
smote the money changers 
hip and thigh; and partly as 
a resuli,of his efforts the 
capitalist system, as jolly Mr. 
K. still calls it in his quaint 
19th-century way, has never 
been the same again, Indeed 
it has been “reformed” out 


of all recogrition, It is now J. B. McGEACHY 


at least twice as humane as 
Soviet Communism, praised 


for humanity by Mr. K., and Biblical theme and stressed driven to pretty desperate 


with his Mr. K., as may be seen, is in the market economy: bu 
the public gets, as from Ford, 
value for its money, Other- 
wise the factory owner goes 

broke 
“Capitalism is not static. (Let us concede, parenthet- 
ically, that our man may have 
It grows and changes con- inherited the factory. In that 
case. he must either exhibit 
business ability of his own 
or. if he prefers, entrust his 
property to a talented man- 
sides; and the fact is the two agerial type. If he takes the 
latter course, or sells the fac- 
systems are becoming more tory, what he has in fact in- 
‘ herited is simply spendable 
coin of the realm, with no 
chance to “exploit” anybody. 
But money can be bequeath- 
ed in Russia, too, and quite 
a lot of it is. A leisure class 
is already in embryo. The 


stantly. So does the society 


over which Khrushchev pre- 


and more alike.” 


ten times as interesting, Mr. the justice, the kindness and dialectical straits, indeed to late Andrei Vishinsky, the 
K. was preaching to the con- even the Christianity of the something like nonsense, in greatest Soviet lawyer, com- 
verted. Russian plan. This was adroit maintaining his dogma. On manded fees suitable to his 

If I could have a TV de- propaganda; but 
bate with the mighty. Musco- believer accepts 
vite (anyone may dream), tic Christian ethic as a good something wholly new under To return to the factory 
this is the first point I would code, we must give him at the sun, in the sense that it owner, his like is unknown 
make. , least a chance of salvation. has established human to the Russians. The Soviet 


Capitalism is not static. It But K. went 


if the un- his own evidence, the notion gifts and was reputedly a 


the altruis- that Soviet communism is millionaire. ) 


on to make equality and brotherhood for Union has no entrepreneurs; 


isn’t a rigid, eternally frozen an odd statement about Rus- the first time janywhere, and this is the Soviet Union's 
form like Keats’ Grecian urn sia's share-the-wealth pro- proves to be a mirage, Cer- great misfortune. No such 
It grows and changes con- gram, At this stage in history, tainly the Russian economy animal as Henry Ford could 
stantly. So does the society he says, the 
over which Mr. K. presides; arrived at “socialism” and engine but on sound, capi- Nor could any of the thou- 


and, the fact is, the two sys- pays everyone 


USSR. has s going ahead like a steam do his stuff in that country. 


<a ta talistic, everlasting principles sands of lesser business geni- 
tems are becom/ng more and the quantity and 
more alike. his .work. Later 


f 


quality of in the matter of incentive uses who have invented, de- 


on, when and rewards (I use Khrush- signed. pushed and _ finally 


They are both massive, higher production is achiev- chev’s word “capitalistic” for marketed the countless con- 
assembly - line, progressive ed, the Soviet state will move brevity.) trivances and services that 
economies run by managerial forward to “communism” and I can think of no more make North American life 
experts and_ technologists pay everyone according to his satisfactory intellectual fun rich, comfortable and inter- 


who earn high salaries set by needs 


and games than tieing up Mr. esting. 


their scarcity value and the This strikes me as a fas- K, in a knot like this, even Mr. K. went around cheer- 
need for incentive. This is cinating bit of Khrushchevian if one had to watch him es- fully admiring some of thes 


why Khrushchev, like footwork. Surely 


it is capi- caping, Houdini-like, with a so-called gadgets and mak- 


Mikoyan before him, got on talism, not socialism, as most flick of the chin. If our rulers ing notes about them.’ He 
so famously with prosperous people understand the word, were philosophers this is the thought cafeterias were a 


American executives. The that pays people 


unequally sort of summit argument one good idea. He exclaimed at 


type is quite familiar to the because their contributions to could hear and watch. Alas, supermarkets with apples in 
rulers of Russia. the general welfare are un- such performances are a cellophane bags. He liked 


Khrushchev, of course, is equal. But 


whatever the Utopian dream like Mr. K.’s baggage lockers in railway 


committed by history to the labels mean, there is no dif- communist pie in the sky, as stations. How many more 
view that communism a la ference here between any he very nearly called it in items did he misg or notice 
Russe is radically different none Soviet community and one of his zestful answers to and not mention in public? 

from the western setup—and the kind of community Rus- questions. The point is that the Rus- 
much better. If he were con- sia, according to Mr. K., now Must. one say, then, that sians are imitators in this 
vinced to the contrary by is. Which seems strange, con- quasi-communism and re- field. They are forced to be 
visual evidence, he could not sidering the earth - shaking formed capitalism are iden- imitators because a Russian 
confess it but would have tp argument on the subject that tical twins? By no means. man with a new commercial 


beat his. breast and say his goes on. 


— — 





There is one large difference idea can’t risk his money on 
po ————— it and start a business. He 
must show his brainchild to 


A most attractive savings picture the bureaucrats; and if the 


Tia. 


} — Sed 


‘ savings accounts 


Huron & Erie— 


bureaucrats don't like it, 
down the drain it goes. 
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7a 
® deposit accounts Central Trust 
Genade Trubs ‘ Stock Offered 


From Our Own Correspondent 


SAINT JOHN—A secondary | 
offering of about 30,000 shares | 
of Central Trust Co, of Canada 
is being made by F. J. Brennan | 

eee tT & Co., Saint Sohn. 
Enjoy the advantages of Price: $12.75 a share. Pro- 
two accounts at ceeds go to selling shareholders. 
Huron & Erie - Canada Trust. | A year ago stock was split 
two-for-one. Out of 200,000 au- 
— Reasonable chequing privileges thorized shares of $5 par value, | 
| there are outstanding 100,896 
fully paid and 11,440 50° call- 
ed shares. | 


on a 3° Savings Account. 


Interest calculated on minimum 


MONTHLY balances on a 4% Deposit Account. The Maritimes - based trust 


company is reported to be hav- 

, . | ing a good year with profits run- 
— Save faster the two account way. | gas 7 P $ 

é ‘ | ning well above last year’s rec- 


ord of $51,287, equivalent to 


ed Pian oe step with tothe 145c a share on the split stock. 


Dividends are being paid at 
Pl & rie- alla a rus the rate of 8%4c quarterly and, | 
| FP unde: 


Offices in 17 Principal Cities 
Calgary — Chatham ~ Edmonton — Guelph 
Homilton — London - Montreal — New 
Westminster — Regina — St. Catharines — 
$t. Thomas — Sarnia — Toronto — Vancouver 

Victoria — Windsor — Winnipeg 


erstands, an extra divi- 
dend, probably 5c a share, will 
MAIL THIS COUPON TO LOCAL OFFICE be paid in December. 

NAME eee ee Central Trust’s head office is 
ADDRESS nna cans cee in Moncton. Company operates 
Svcccenseiealipuipdagiilgiite Neipeipdsninests Reesh Sohbet | branches or agencies in Saint | 
Aimanent ondloved ininsniisnsec Send Hbdee T) | John, Fredericton, Campbellton 
{ and Woodstock, N.B., and Am- 

herst, N.S. 


— October 3, 1959 


A. E. Ames & Ce. 
Limited 


Purchasers and Distributors of 


great feats; the Soviet state Goverament, Municipal 
demands astrophysical 
wonders of this sort, pays for 
them and certainly gets them. 
But there is no evidence that 


and Corporation Securities 


THE FINANCIAL POST 


A. E. Ames & Co. 
Members 
Toronto Stock Exchange 
Montreal Stock Exchange 


Canadian Stock Exchange 


Mr. K.’s comrades have Business Established 1889 


originated one single im- 


provement in housing, motor TORONTO 


cars, clothes, food - process- | MONTREAL 


ing, household equipment, LONDON HAMILTON OTTAWA KITCHENER 


NEW YORK LONDON, ENG. VANCOUVER VICTORIA WINNIPEG CALGARY 
ST. CATHARINES OWEN BOUND QueBEec 


furniture, heating and BOSTON, MASS. 


plumbing, retailing methods, 
railway trains, cafe service, 
hotels or any of the 101 other 


necessities of life that are a lecture on the artistic at- countries, for all ‘their eco- 


——— a 


continually bettered by com- tainment of the Soviet Union. nomic ups and downs, get far Cdn. Breweries 


petition in capitalistic Which country, he asked, more comfort out of life than 


societies. produces the best ballet? the comrades 


do, Are: the ] ° 
In the matter of satisfying Indeed the Russian ballet people who please them Sa es, Profit 


‘ ooiiet °c es cena 
the wants of consumers, is the best in the world. Ex- overpaid? Some become very 


7 ° . ‘ich: + r 
which is what businass is all cellence in ballet is a tradi- rich; but their 


gains are 


about, the Russians are intent tion from Czarist days; and much diminished, and at the Increase 


only on “catching up”; and the Soviet authorities main- same time social 


discontent 


by catching up they mean tain it by combing Russia’s and hardship are greatly as- Sales: volume: of Canadian 
copying the free enterprise 200 million for the most suaged, by really punitive Breweries Ltd. for the nine 
models they learn about from promising dancers and giving taxation of income and | Months ended July 31, 1959, 
imported trade journals or them, free of charge an: in- estates, The wealthy are far totaled $226,994,668, up. 7.5% 
the fabulous stories brought tensive training Russian less wealthy than Mr.K.sup- from $211,040,382 for the com- 


home by travelers like Mr. music and opera, of both pre- poses, 


K. and post-revolutionary vint- The modern 


, “ and heavily subsidize y : ! 5 
us (in the sense, as Khrush- F y subsidized by the dom to get 


that communism smothers But these arts are normally too doctrinaire 


and replaces capitalism), non-political, In the arts that that “freedom” 


they will rue the day. For impinge on politics by offer- parliamentary 
what in the world will -they ing social comment, like hall-mark of 


produce a simulacrum of ex- . could not give the name of whem 
isting western plenty; but any other Soviet author. 
how, without entrepreneurs, It’s true, as Mr. K. says, exist? Well. 
will it improve on the proto- that profit-making citizens of 

type as Khrushchev prom- our world sell, to willing 


9 


ises buyers, lots of tawdry fiction, 


co-existing for 


welfare state 

age . lik ric fire - y $P . : ~ fy 

If the Russians ever: bury age, are likewise first - rate seriously restricts their free- 

and retain riches; 
: state. : > Americane ar Pav 

chev felt obliged to explain, and the Americans are fat 

in their view 


sense, is the b: 
heir system, 
make and sell if there are drama and the novel, pres- the great principle they are 
no capitalistic innovators and ent-day Russia is almost a defending. There is no abso- 
improvers to guide them? non - starter. Pasternak, the lute freedom anywhere to- 
Where will they go from Prize-winning poet and nov- = day. For social purposes, it is | , 
here? A bureaucracy, with elist, is a pariah in his own = Curtailed in both the U. S. | g9 
enough talent, manpower and country; and the average and the Soviet Union. Here is P 
material at its command, may literate North American another resemblance between 


Can the two 


they 


without coming 


parable period a vear earlier. 

Nine months’ net profit 
amounted to $8,093,429 or $2.36 
per common share based on 3,- 
325,564 shares outstanding. 

A year earlier, for the like 
; period, net profit totaled $8,- 
in the old | 975.955 or $2.47 per c 

¥f yr $2. per common 


share based on 3,111,632 shares 
outstanding 

Third quarter sales at. $95.7 
| million were 11.7% -above $85.7 
million a year ago, while net 
yrofit increased 6° to $4,624,- 
0 ($4,361,611) 
Percentage of profit to sales 
was 4.8% in the quarter com- 
pared with 5.1% last year 
ystems co- Here is a comparative con- 
have been |solidated income account for 
40 vear the third quarter of Canadian 


to blows. It | Breweries’ current fiscal year: 
is far more probable that 

In one field of endeavor to stage shows and films, Along they will grow 
please the public, the arts, he with this dross, thank our than they already 
claims superiority already. At lucky stars, we get comment, mixed economies, 


3 Mos. Ended July 3! 1959 1958 

$ $ 
more alike Net sales 05.471 574 655,473 
7 Less: Excise taxes 35,474,929 550,430 
are, as Cest of goods sold 47,583,328 933,06? 
ao. : Add; Other income . 322,238 560,316 
than that | tes: Other deduc. .. 318,036 680,116 


Hollywood he complained satire and criticism of life, the. ideological quarrel will Depreciation 2,182,557 169,756 


sxaimiien ines a » af vt 
about the vulgarity and sexi- tragic or comic, of a kind that lead to violence. 


Inc, taxes ..seeee 4,911,000 ‘053,000 
Indeed the Min, interest 399,342 467 BIA 


f. “ar ; seis Net fit «ee» 4,624,620 4,361,61 
ness of American entertain- is rare indeed in Russia. chances of peace or war have Saat r 


ment; and indeed it was fatu- There are no Tolstoys, Dos- nothing to do 


Earnings per share . 1.37 1.36 


with ideology Shs. outstanding . 3,325,564 3,111,632 
ous to show him, as an ex- toievskys, Turgenieffs or but are quite another Seif; 


story. 


ae Scinewn’ Suis Chie oats et MACASSA OUTPU 
ample of U, S. theatre art, Czechoys in the Soviet land- To that story, the power con- ACASSA OUTPUT 


a row of movietown floosies scape. flict, I have devoted several 
doing the can-can, He im- To sum it all up, the columns in the past and I 


Macassa Mines had producti 
of $154,806 in August from 12 978 
tons milled. Value of bullion ‘per 


»roved the occasion by giving inhabitants of capitalist hope to come back to it ton was $11.93 
k : ; 


AT ATLAS STEELS 


a private thermostat in each private office 
assures personnel comfort and efficiency... fuel economy 


In Atlas Steels’ new Administration Building private offices and open 
areas are equipped with the Honeywell Round. 


Atlas Steels’ new Administration Building atc Welland, Ont.. is Canada’s first all- 
stainless steel curcain-wall structure. Everything here is new and everything new is 
here, including individual office control of heat. 


With a Honeywell Round in each private office and each open area personnel will 
enjoy the correct temperature for maximum working efhciency and comfort. 


Another plus value of individual office control is economy It isn’t necessary to 

over-heat or over-cool the whole building for the sake of 1 few people. And it 

climinates the costly cooling or heating of unoces ipied spaces An cye-pleasing, 
all-mounted Honeywell Round makes ume-consuming adjus' ment of old-fashioned 

manual controls »bsolete 

Why settle for less than full value for your heating and cooling dollars? When for 


only a tiny traction of your rotal heating system investmen each suite ofr private 
office.can have its own individual Honeywell Round 


” ’ - 
The Honeywel! Round assures constant comfort economically . Installation is simple Hone ell 
for any type of building f 


In office buildings equipped with The Honeywell Round, employees can adjust the 
heat in their individual spaces or offices for working efficiency and maximum personal 
comfort. In reception areas, multi-desk areas and lounges, strategically placed Round 
Thermostats eliminate pockets of discomfort. Get complete information by calling 
your local Honeywell office or writing Head Office and actory, Honeywell Controls 
Limited, Toronto 17, Ontario. 
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Retailers 
Another Huge 


| Buying 


ers to the usual] lines. Examples: 
@ Electric chord organs, now 


beginning to roll in what retail- | 


ers call the 
music field. 
The portable units are easy to 


“do-it-yourself” 


Spree 


drive to bear this 
| stock. 

A record dealer pinning 
hope in a burst on buying, bol- 
istered by climbing demand for 
tonal ~ firs sound. 


Several dealers expect to see 


on limited 


is 


(CONTINUED FROM P. 1) 


at worst, the stee] strike js only postponing the gains—not 
causing them to be lost permanently. 

After settlement of a similar strike in the middle of the 
1955-57 boom, there was a year-long period of general business 


expansion. Odds are that there 


will be a similar burst again. 


These will be the big elements of strength in both economies 


in the last quarter of this year: 


> Further growth in inventories, especially at the manufactur- 
ers level, in preparation for the boom's final round of expansion. 
This will expand production and, seasonal] factors considered, 


employment. 


> Big year-to-year advances for corporation profits as business 
generally gains from rising sales and productivity considerably 
higher than a year earlier. This wil] strengthen both the stock 


market and, in the end, incomes 


> Appreciably higher spending on new facilities of a capital 
nature, This will give the construction industry and some 
manufacturers of heavy equipment a boost, 

> A small burst of consumer spending based on rising incomes, 


leern to play, ate catching on stereo take over 20% or more of 


| market by end of this year. 
woud in U. S. and Canada this Cosmetic makers are now 


bringing out their Christmas 
© A newly introduced auto-|jines, many of them in “see- 


matic floor-washer in the $100 | through” packaging. 

range. Dealers will be pushing| -They are pushing _ plastic 

this one as something new in|travel bottles in the usually 

the home appliance field. | good-selling kits, fingertip 
Here's how a department store | 

Official sees the pattern: 

> Dollis in the 36-in. bracket, | 

games and whee] products, sci- | 

entific toys will set the pace. | socks for men, bulky knit sweat- 

> Women’s wear will be “very | ers for women. 

strong” and that will include} In children’s wear, there is a 

accessories, sportswear, lingerie,| widening range of play and 

forma] dresses and furs 
Several dealers are earmark- | Yule promotion. 

ing a good deal of space for tele-| Business gift field is likely to 


Coming up this fall will be big 


scopes, microscopes and similar | remain strong, with a continu- | 


tools of science for younger set.|ing trend to the family present. 
They are convinced this trend,! Items in this category include 
noticeable last year, will con-|food packages in containers 
tinue. which can be used after 

In toys and playthings, par-|food is gone, place mats and 
ticularly, the pressure is heavy | s¢rviettes, candy in sewing bas- 
on retailers to pick the big win- | kets, a wide range of dishes and 
ners. |novelty products. 

Another problem: How many| Retailers agree that a big 
items to stock? |boomer again in 1959 will be 

Many outlets load up with an | hobby products. 
imposing variety, swear by the| Cameras and photo 
theory that you’ve got to have a| ment have been bowling along 
big selection to meet the varied | With good gains this year. 


demands. |vacancies in older apartment| 


But retail division of B. F. 
Goodrich, for example, takes | 


another tack: The limited ine | Potato Prices | 


sprayers on perfume packages. | 


promotions for such products as | 
Du Pont’s “Orlon” acrylic fibre | 


dress-up clothes ready for pre-| 


the | 


equip-| 


less unemployment, already-high savings. This will give re- 
tailers a more-than 7% gain for the year—and car dealers 
may well end the year in a burst of activity, although a short- 
age of steel in the U. S. may dim this outlook somewhat. 


* * 2 


Since the beginning of this year, the Canadian dollar has 
been climbing in value vis-a-vis its U, S. counterpart, At 
mid-week jt took 105.4c U. S. to buy $1 Canadian. 

But the possibility of a decline in the value of the Canadian 
dollar was explored this week by Saunders Cameron Ltd., 
Toronto investment dealers. 

“We now seem to be borrowing abroad to finance consump- 
tion plus the public. works of junior governments, The service 
charges on these borrowings are now running at rates around 
5%% against 2% % to 34%4% a few years ago. 

“If and when interest rates abroad rise, the flow of funds 
from junior government borrowings may cease and the tem- 
porary borrowings may actually flow back out of Canada, 

‘Deprived of the demand created by borrowings of U. S. 
funds being offered for sale;our dollar may weaken drastically, 
with the trade deficit becoming the dominant item. 

“Accordingly, when funds can be bought at a 5%, discount, 
anyone with VU. §, liabilities in the near future should consider 
buying U, S. treasury issues... at gross yields of 4% to 4.90% 
at a U.S. price.” 


| Apartments: 
Vacancies Running 5% 


(CONTINUED FROM P.1) | New apartments are filling up 
|and vacancy. rate here is less 
ithan 5%. For older buildings, 
it runs from 3% to 5%. 
While some rents are down, 
they’re generally holding firm, 
in the average range of $90- 


hasn't apparently left increased 


buildings. 
> In Toronto, only 635 of the 
8,513 units completed in the 


Rents Steady | 


approach. 

Each store is going to stock a 
selective 40 or so toys, plus just 
over 20 choice gift items, and 
will bring its merchandising 


4 


| 


ithe Maritimes, combined with| 


} 


Trending Up | 


A drop in potato acreage in 


SET ANNOUNCEMENT Sermemereeee Short crops in Ontario, Quebec | 


CANADIAN MOTOROLA 
ELECTRONICS LIMITED 
APPOINTMENT 


and Maine, sparks optimism 
among growers in New Bruns- 
wick and Prince Edward Island. 

They see: | 


| 


@ More stable domestic mar-| 
kets. 

@ Possible price increase for | 
table stock and seed varieties. 

Early New Brunswick pota- 
toes brought from $4 to $5 per 
165-lb, barrel. Shippers offered 
from $2 to $2.15 for fall var- 
ieties at the end of September. 

Yield is estimated at 6.7 mil- 
lion cwt. compared with eight 
million in 1958. 

This drop is attributed to re-| 
duced acreage and unfavorable | 
growing weather — a heat wave 
that swept the N.B. potato belt 
in mid-season. 


10 months from October, 1958, 
to July, 1959, were still unoc- 
cupied at the énd of July. 

> For Montreal, comparable 
figures were 733 and 14,462 and, | 
for Vancouver, 407 and 2,796. 
>» A survey of apartments con- | 
ducted by the housing resedrch | 
division of Toronto Metro Plan-} 
ning Board covering the period | 
August, 1958, to June, 1959, re- 
vealed that only 4.7% of the 
65,561 units in Metro were va- 
cant during the _ period. For | 
Montreal, for roughly the same 
period, figure was 7% and, for 
Vancouver, 3%. 

> Some apartment block owners 
are still using gimmicks where 
competition is tough. 

Example: Offering two 
months’ free, accommodation on 
a two-year lease, But, generally, 
rents themselves are holding 
fairly steady. 

Ahead: An increased boom in 
apartment block building in the 
1959-67 period due mainly to 
new family.formation. 


$120 for new one- and two-bed- 
room suites. 

There aren't too many avail- 
able in what is called the luxury 


bracket. 


Quite a number of very good 
co-op apartments are filling up 
fairly quickly. 

In this hotly competitive mar- 
ket, owners of older apartment 


| buildings are having to pull up 
| their socks just to maintain their 
| rents. 


The newer buildings are hurt- 
ing the older ones and owners 
of the latter are putting in new 
stoves, refrigerators and other 
attractions to meet the compe- 
tition, 


A number of new apartment | 
blocks are due to be completed | 


in the next three to five months. 
There is some fear that Ham- 
ilton has just about reached the 
saturation point, as far as apart- 
ments are concerned. 

Toronto: Rents have general- 
ly leveled off, with averaze 


In Prince Edward Island, | 
acreage is down from 46,000 to| 


range running from $80 to $135 | 
and luxury avartments starting 
at around $200 a month. 


Donald H. Koy], retiring pres- 
ident of the Canadian Assocja~- 





MR. ELIOT M. AUGER 


Mer, RM. Brophy, President of Conadion 
Meterole Electronics Limited, announces 
the appointment ef Mr. Eliot M. Auger 
as Vice-President, Finance ond Adminis- 
tration, Mr. Auger hes been a Director 
of the Compeny since its inception. He 
wes bern in Terento and is a greduote 
of the University of Torrente. He is o 
member af the Institute of Chartered 
Accountants @f Onterio, and has hed 
many yeers experience in the investment 
business, in Chertered Accountancy, and 
in the paper industry. 
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Give your home, 
place of business 


or club 


that new look! 


Walls and acoustic ceil- 
ings restored as new by 
our patent deep-cleaning 
processes. ~ 


Write or phone for free 
estimates and details — 


A. TEOLIS LTD. 


4 Collier Street, WA. 4-1467 
In Hamilton, JA, 9-3535 
BO years of experience in the 
renovating 


| Curtain 
| Chief handicaps of the indus- 


aside outside potatoes. 


42,500 and there was a tendency | 
among growers to hold back! 
marketings in expectation of 
higher prices. 

In late September, shipments | 
| were down from 210 to 165 cars, 
all to points in the Atlantic) 
Provinces. 

Both New Brunswick and} 
P.E.I. are big exporters of seed! 
potatoes. 

‘Among important customers, 
Venezuela, Uruguay, Cuba and 
Greece al® expected to take 
about the same amount as last 
year. Prices will remain be- 
tween $2.50 and $3.50 a bbl. or 
go slightly higher. 

Meanwhile the West Indies 
are developing into a market for 


| 


|New Brunswick tubers, and a 


year ago a few hundred tons 
were shipped to Roumania, the 
first ever to go behind the Iron | 


try: 

> Increased freight rates. | 

> Duties on all shipments to 
U.S. over the two million bu. 
quota. 
‘ Newfoundland, which grows) 
some potatoes but not enough to 
meet its requirements, is a 
heavy buyer of P.E.1. and New 
Brunswick varieties. 

The Newfoundland early 
jerop, generally marketable in| 
late August, was late this year. | 
But now it has all but pushed | 


Gorpon Hooper Limitrep 


AGENTS aad CONSULTANTS 
in matters of 


Customs, Excise, Sales 


i 
} 
i 


Tax, Tariff, and Trade 


before Government Departments and Boards 


National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RiverDaLe Ave. 


} 
i 


Orrawa |, Ont. 


Central 6-2321 | 


| than jit was six months ago. 


|more comfortable suites 


tion of Real state Boards, sug- 
gested to the annual convention 
in Saskatoon last week that! 
there’s a trend evident in the| 
rental market across the coun-| 
try. 

Today's tenant, he said, pre- 
fers to pay higher rentals for 
with 
modern, better conveniences. 

FP ‘roundup of some major 
centres reveals this picture: 
Ottawa: While there are lots of | 
new apartments, they are rent- 
ing well. and there's no sign of | 
any saturation. 

Only in the case of some sub- 
standard buildings is there any 
vacancy problem. 

Rents remain stable, with new 
one-bedroom apartments rent- 
ing at around $112-$115 a} 
month. 

On the outskirts of the city, 
duplex and triplex two-bed- 





| room suites are going for $116 


a month. 

Windsor: Apartment vacancy 
rate is normal, only exception 
being basement apartments. 

While there have been some | 
rental reductions, rents gener-| 
ally are steady. with one-bed- | 
room apartments in better-type 


district going at around $125 | 


a month. 

Building rate is substantial | 
but no difficulties in rentinys, | 
other than norma] fluctuation, 
are expected. 

Lendon: There are many big 
apartment blocks under con- 
struction but it’s too early yet 
to.say how fast they'll go when 
finished. 

Meanwhile rents are general- | 


lly holding firm, with a modern 


two-bedroom apartment rénting 
at around $110, with some going 
a little cheaper. 

Luxury suites start there, run 
up to around $150 a month. 


up rapidly. 
Hamilton: Situation here is) 
fiercely competitive but better | 


| 


|available for 


Vacancy rate is under 5% 
which nteans that less than five} 
in 100 suites are ompty. 

Flow of new population into} 
Toronto, it’s felt, very quickly 
takes up any periodic slacker- 
ing in rentals. 

While some owners are re- 
ported to have cut rents 5%, 
rents are generally stable. 

Some owners have offered | 
two-month rent - free induce- | 
ment for two-year leases. 


Standard one-bedroom suite) 


goes fer around $125 a month. 
Some distance out, three-bed- 
room apartments are said to be 
under $100 a 
month on long-term leases, 

Winnipeg: Rents are reported 
to be going up from $2 to $5 
a month in October and as high 
as $15 a month more in some 
cases. 


See The Outlook 


| J. A. SMITH 


Alexander J. Shepley, and Sincloir 


Canadian 


Catching World Attention | 


| compact cars — Faleon and Fron- 


MONTREAL (Staff) — Air-| against it and the engine de-| built at the Ford plant in Oak- 
men in many countries have| velopment was taken over in| ville, Ont. president Rhys M. 
shown considerable interest in| the U. S, by the parent firm at|Sale announced this week. 


a brand -new Canadian turbo- 
prop engine. 

It is Canadian Pratt & Whit- 
ney’s PT6. 

The Montreal-based company 
may get a big jump on its com- 
petition in the race to power 
the next generation of small 
business planes and helicopters. 

Faced with generally declin- 
ing defence business, Canadian 
Pratt & Whitney some years ago 

| decided to begin design work 
/on a small jet engine, the JT12. 

Jt had its sales eye fixed on 
Canadair’s projected CL-41 jet 
trainer as the initial vehicle for 
the engine. 

However, Canadair decided 


‘Canned Clothes’ 
For Supermarkets 


Non-food products in super- 
markets are cornering a larger 
share of space and merchandising 
effort. 

Among the general merchan- 
dise, soft goods are setting a 
brisk pace (FP, Feb, 17). 

Now, a new twist in packaging 
these lines: 

Dominion Stores is going to test 
market “canned clothes”, 

It’s a new type package de- 
signed by American Can Co, to 
contain a wide variety of apparel 
articles, It’s a rigid cardboard 
canister 5% in. high by 3% in. 
diameter. 

Sealed, the package carries de- 


tails of article on outside, plus, 


illustration, 

In the, test, half slips, leotards 
and ladies’ panties will be offered 
in larger outlets in Toronto, 
Montreal, Hamilton. 

The canisters’ can be stacked 
and displayed with economy in 
hardling and use of fixtures, a 
store official says. 


A. H, MARTENS 


Me. J, A, Smith, President of The Lambton Loon and Investment Compeny, ond 
| Mr. A. H. Martens, Choirmon of Close Brothers Limited, hove pleasure in announc- 
ing the appointment of Messrs. Norman W. Long, F.R.S.A., Dovid M. Garner, 

M. Stevens to the Board of Directors of The 


ne ae 


Turbo E 
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[MENT aE See eT RN TY 


N. W. LONG, F.ILS.A. DAVID M. GARNER A. J. SHEPLEY 5. M, STEVENS” 


Lembten Lean end Investment Company. Mr. Normon W. Long is well known in 


local financial circles, and will be in charge of the Company's operations in the 
Teronte ares, 


\Ford’s Small Car |Mive 
To Be Built Here Mixed 


All Ford Motor Co, of Canada 


Trends 


ngine 


| copters 


Hartford, Conn, 

The Canadian team then 
launched info the PT#. This is 
even lighter than the JT12 — 
250 |b. versus 436. It- will de- 
velop a healthy 500 equivalent 
shaft horsepower. 

Now things are looking up 
for ‘the company. 

The engine Canadair had 
originally selected for the CL- 
41 never got into production and 
it has chosen the JT12. 

If the trainer goes into pro- 
duction for the RCAF it could 
mean a substantial production 
order for the engines. 

Meanwhile the PT6 
great advantages 


offers 
to plane- 


|makers working on a variety 


of projects including light heli- 
and vertical take - off 
planes. 


Merer Move 
‘ill Affect 


Kitchener Firm 


The parent company of Indiana | 
Steel Products Co. of Canada, 
Kitchener, Ont., is involved in| 
merger proceedings. Sharehold- | 


tenac — sold in Canada will be! 


‘At Montreal 


MONTREAL (Staff) -- Short 


Exchange Sept. 


15, 1959, 


|position on the Montreal Stock 


was 


16,921 shares in 18 issues, up 301 


Mr. Sale said he way making |chares but down one issue from 
the statement in connection with |the position Aug. 31. 


Among-significant changes: 


a report that Windsor City Coun- | 
cil “has set up a committee to en-| 
quire into the importation of 
foreign built cars’’. 

The Oakville plant will be the 
sole source of these models for| 
Ford’s Canadian dealers, he said. | 

The new cars will be distribut- | 
ed across Canada and offered for 
sale Oct. 8, 


Net Assets Down | 
In Supervised | 
Investment Funds | 


MONTREAL (Staff) — Net as-| 


Abitibi 
Algoma 
Aluminium 
Bell Tel. 
Brown » +125 
B. J. Coghlin —475 


+50 
+25 
+ 200 
+ 100 


Dom. Tar 
Dom. Textile 
Gen, Motors 
Irog. Gi. pid, 
A. Vv, Roe 
Trans-Can, P 


—100 
+135 
+ 200 
—100 
-~340 
+ 100 


Short position on the Canadian 


Stock Exchange 


Sept. 15, 


1959 


| was 49,620 shares in 21 issues, up 


9,370 shares but down one issue 


|from the position Aug, 31. 


Among significant changes: 


+ 8,400 
1,000 
a 

700 

800 
«3,000 


Bellechasse 
Burnt Hill 
Camp. Chib 
Cent, Del R 
Con. Den 
New My! 


N. A. Rare M 

Orchan 

Que. Lithium 

St, Law, 
R.M,. 


~200 
+ 5,600 
+ 200 


-1,800 


Here is the actual short posi- 


set value per share of all three|tion on the Montreal Stock Ex- 


Supervised funds managed by 
Supervised Investments Ltd. de- 
clined during the three months 
ended Sept, 10, 


Net asset value per share of 
Supervised Income Fund Sept. 10 
was’ $3.93, off 3.7% from $4.03 
June 10. Supervised Growth 
Fund at $1.74 per share was down | 
7.5% from $1,88 three months | 


clined 2.5% from $7.16. 

During the quarter, Supervised 
Income Fund purchased $50,000 | 
30-day 612% Laurentide Accept- 


change Sept. 15: 


Issue 
Abitibi 
Algoma 
Aluminium 
Atlas 
Bell 
B.C 
Brown 
Cdn, Br. Alum. 
Fraser 


Shares 


225 
1,300 


100 
500 
125 


Porest 


150 


Issue 


Gen. Motors 
Great Lakes 


100 Howard Smith 


Inter, Niecke} 
Molson 8 
Roe, A. V. 
Texaco 


200 Trans Can. P 


Shares 
1,450 Gen, Dynamics 100 


200 
600 
100 
610 
121 
440 
200 
200 


' Here is the actual short posi- 
earlier; while Supervised Amer-|tion on the Canadian Stock Ex- 


\iean Fund at $6.98 per share de-| change Sept. 15: 


Issue 
Bateman 
Bellechasse 


Shares 
1,000 
10,550 
500 
1,300 


Can. Marconi 
Canorama 


Issue 
N. A, Rare M 
Northspan 
Opemiska 
Orchan 


Shares 


200 
1,000 
700 
8,700 


Cent. Del Rio 
Cons, Paper 
Minn, & O. P. 


600 
1,570 
150 


ers of Indiana Steel Products Co,,| ance Corp. notes and 50 shares 
Valparaiso, Ind. and General Cer- | Westérn Grocers Ltd. “A”. In ad- | 
amics Corp., Keasby, N.J., will| dition fund received 2,400 addi-| 
vote at special meetings: Oct. 16,| tional shares of Standard Paving 
on the merger of the two firms.| & Materials Ltd. as a result of 
The Kitchener firm is a wholly | the three-fot-one stock split. 
owned subsidiary of Indiana} Supervised Growth made no AID TO KOREANS 
Steel, Valparaiso. |portfolio changes during the! (Canadian Red Cross Society 
It manufactures permanent, guarterother than. sale of four| hasseabled $10,000 to assist/Ko- 
magnets and stainless steel cast-| Bank of Montreal rights for cash.| pean victims of Typhoon Sarah, 
ings. If approved, the merged| Supervised American Fund re- | the storm that recently battered 
company would be known as|ceived' a stock dividend of 2.3) South Kotea and Japan, The 
Indiana General Corp. and merger | shares from National Airlines Inc.| money will be uséd to assist in 
would become effective about|There were no other portfolio} the feeding of 450,000 left home- 
Nov, 14. changes. less by the storm in Korea, 


Portage 1,000 
Que. Lithium 300 
St, Law. BM, 1,100 
Steep Rack 800 
5,000 
1,050 


Moore 100 
N, Formaque 1,000 
N.Myla’que 11,700 
N,. W. Amulet 1,300 


Trans Mount. 
Union Gas 


— 


ihese Debentures having been sold, this advertisement appears as a matter of record only 


New Issue 
Sontnanalbaags 


To be dated No 


$5,000,000 
City of Hamilton 


(Provinee of Ontarie, Canada 


6% Sinking Fuad Debentures 
(Non-Callable) 


vember |, 1959 To mature November |. 1979 


Principal and half-yearly interest (May | and November |) payable in lawful money of Canada at 
the principal office of the City’s bankers in the Cities of Harulton, Torents and Montreal at the 


holder's option. 


Coupon debentures in the denomination of $1,000 with provision for registration 
as to principal only. . 


Legal Opinion: Messrs. Daly, Harvey & Cooper 


Sinking Fund 


The by-law under which the Debentures: are to be issued provides fot the annua! deposit in a 
consolidated Sinking Fund of such an amount as with interest at an estimated rate of 3% per annum 
capitalized yearly will be sufficient to repay the Debentures in full at maturity 


Price: 


We, as principals 


96 plus accrued interest to yield approximately 6.35% 


offer these Debentures subject te prior sale and‘change tn price if, as and when 


issued by the City of Hamilton and accepted by us, and subject to the approval of all legal matters 


Leveling of the price differ- 


ential between old and new 
apartment blocks was given as 
a reason for the increases. 
Montreal; Rents remain fairly 
steady although some owners 


by Messrs. Daly, Harvey & Cooper 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is 
reserved to close the subscription beoks without notice. It is expected that definitive Debentures 


are offering two months of free | 


living for long-term leases. 
Space in new buildings, par- 
ticularly the downtown luxury 
avartments, 
There is slackening demand for 
medium-priced aceommodation 


|in some areas. St. Laurent and 
| Cote St. Luc areas are trouble 


spots but cheaper apartments 
are being cuickly leased. 


Construction of luxury apart-| 


is moving slowly. | 


ment blocks downtown and in| 
suburban Westmount in the vast} 


few years was more than suf- 
ficient to meet demand. 
MINE DIVIDEND 

Consolidated Denison Mines, the 


big Algoma area uranium pro- 
ducer, this week joined the ranks 


of mining dividend payers by de- | 
Smaller apartment blocks, with/ claring a $1 dividend, payable, 
| eight, 12 and 16 units are filled 


Oct 28 to shareholders of record 
Oct. 14. It is the fourth uranium 
mine to pay dividends. Algoma 


Limited 


McLeod, Young, Weir & Company 
Limited 


Harris & Partners 
Limited 


Equitable Securities Canada 


Limited 


James Richardson & Sons 


Anderson & Company 


Limited 


W. C. Pitfield & Company, 
Limited 


Limited 


| Uranium, Pronto Uranium and | 


Gunnar Mines have paid cash to 


shareholders, 


Dominion Securities Corpn. 


Walwyn, Stodgell & Co. 


will be available for delivery on or about November 2, 1959, 


A circular describing this issue will be /urnished upon request, 


A, E. Ames & Co. 
Limited 


Bell, Gouinlock & Company, 
Limited 


Wood, Gundy & Company 
Limited 


Mills, Spence & Co. 
Spence & Co 
Nesbitt, Thomsen and Company, 
Limited 
Burds Bros. & Denton 
Limited 


Royal Securities Corporation 
Limited 
J. L. Graham & Company 
Limited 
M idland Securities Corpn. 
Linested 
Bankers Bond Corporation 
Limited 
ts Ee 
Collier, Norris & Quinlan 
Limited 
Mi ell & 
cConnell & Company 


Cochran, Murray & Ce., 

nal 

wir: 

Osler, Hammond & Nantes 
r li it q ‘ 





nger 


Bid for 


_——-—- 


for 


| 
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Trade | 


i 


Int'l Power 


Us | 


‘Holds Profit — 


In Khrushchey 


In Half-Year | 


MONTREAL (Staff) — Cana- 
dian International Power Co. 
consolidated net profit for first) 
half was $4,301,627 ($4,296,415) 
in first half 1958), equal to $1.55} 
($1.54) per common share. 

For subsidiary International | 
Power Co. — almost entirely | 


| owned by the parent — consoli- 


‘Canada could wind up losing 


some of its U.S 


Russians ... 


From Our Own Correspondent 


WASHINGTON, D.C.—If you 
want to sell to the Russians, 
don’t offer them shoes and saus- 
ages. 

That's advice from Soviet 
Premier Nikita Khrushchev. 

Offer us things we need and 
when we need them, he says. 

Khrushchev left behind him 
in the U.S. a tempting shopping 
list for U.S. businessmen. 

There js plenty of profit in 
more trade with Russia, he said, 
adding, however, that, so far, 
the State Department has re- 
fused to let businessmen pick up 
the profit. 

He was especially unhappy at 
U.S. laws banning trade in 
atrategic materials to Russia. 

The Russian premier noted 
Soviet trade with the U.K., 
West Germany, France and Italy | 
was all but booming. And this | 


erm ANNOUNCEMENT 


MASSEY-FERGUSON APPOINTMENT | 
iil . 


| 
| 


| 
| 


jexpansion of . Canadian 


T. J. EMMERT 


T. J. Emmert has been appointed Vice- 
President, North Ameritaon Operations, 
with headquarters in Toronto. This an- 
nouncement hes been made by A. A.| 


| 
| 


son limited, porent company of the 
Conadian-besed wérld-wide organization. 
Mr. Emmert will have operating responsi- 
bility for the company's business within 
Canada and the United States. 
Formerly Executive Vice-President of | 
Ford Motor Company of Canado Limited, | 
he joined Massey-Ferguson as o Vice-| 
President in June this year and has re- 
cently completed a familiarization tour 
ef the compony's world-wide operations, 
Mr. Emmert's appointment brings wide 
monagemant experience and senior ex- 


| are 


. market to the 


dated net profit for the half was | 
$4,389,483 ($4,375,946). 


For the 12 months ended June 


30, the parent firm earned $3.16) . 


| ($3.09) per common share. 


,could be true for trade with the 


U.S., he said. 

He offered to expand trade 
with any other country, a com- 
ment which could provide a 


chance for Canadian business- | 


men to offer their wares to Mos- 
cow in increasing amounts. 

While there is this possibility 
of expanding Canadian trade 
with the Russians, there is also 
danger for Canada in any in- 
crease in Russian-U. S. trade 

Some progress was made in 
developing this trade and if it 
comes to pass, Canada might 
wind up losing some of the U. S. 
market to the Russians. 

The Soviets want to sell to the 
U.S, things Canada now 
such as furs, paper, lumber, 
pulpwood, asbestos and va 
minerals. 

During the Khrushchev visit 
to the U.S. it was pointed out 
that many of the commodities 
Moscow wants to sell already 
supplied to the 
friendly countries, 
Canada. 

This, however, did not deter 
the Soviets. 

One suggestion was heard in 
some U.S. government circles 
to’ the effect that it might be 
possible to guarantee present 
exports to the U.S. markets | 
from such countries as Canada, | 
of commodities such as these, | 
but let the Russians have a crack | 
at any increase in market de- 
mands. 

This 


sells, 


ous 


including 


threaten future 
trade 
with the U.S. in commodities 
such as furs, lumber products, | 
asbestos, etc. 

The one concrete advance in 
improving the atmosphere of | 
Russian-U.S. trade was the 
Soviet agreement to re-open ne- 


could 


| 7 9 ° 
| gotiations on the Moscow lend-|Come, first served’ reigns su- 


lease debt. 
Until it is paid off, under UV. S. 


Thornbrough, President of Mossey-Fergu-| jaw no long-term credits can proverb to this effect: ‘He who} 


be extended to the Soviets. 
They want credits to cover the | 
early part of any expanded) 


‘trade program with the U.S. in buy things like textile equip- | 


which the Soviets probably | 
would be buying more from the} 
U.S. than selling to it. 

Under Secretary of State C. 
Douglas Dillon, not an enthusi- 


U.S. by| 


llong and find herself an old | 


These figures are subject to 
audit. 

Both companies have Dec, 31 
fiscal year-ends. They have in- 
terests in several Latin Ameri- 
can utilities. 

A letter to shareholders of 
both companies says “as antici- 
pated, there has been a slack- 
ening in the very high rate of 
growth experienced during the 
past two years and the more 
normal conditions now prevail- 
ing permit construction to catch 
up with demand.” 


no sudden increase in that trade 
during the next half year to a 
year. But Dillon presumably 
will leave office when a new 
U.S. president takes over in 
January of 1961 and his suc- 
cessor may well be more in- 
clined to encouraging trade with 
the Russians. 

Khrushchev revealed himself 
to be highly sensitive and de- 
fensive on this trade question. 


HALLMARK OF A FINE CIGAR 


ee 


Gas Hearings Shape 


Major gas pipeline hearings 
getting under way in Washing- 
ton, San Francisco and Calgary 
will go a long way in shaping 
Canada’s natural gas future 

Early this week the Alberta 
Oil & Gas Conservation Board 
began its hearings on Alberta 
Gas Trank Line Co.’s applica- 
tion seeking permission to build 
and operate a $97 million, 336- 
mi, gas-gathering pipeline sys- 
tem in the foothills area of Al- 
berta. 

This system would supply a 
proposed big-inch pipeline to 
feed Alberta gas to California 
markets. 


“I have not come here to beg,” | 


he said over and over again. 

“What I cannot understand,” 
he told a private businessman’s 
dinner in Washington, “is why 
America is so afraid to trade 
with us. After all, you are sup- | 
posed to be a bold country. You 
seem to forget that we can get | 
the things you refuse to sell us| 
from other countries .. .” 

At another point, warning | 
that the Americans may be the 
losers if they wait too long to 
trade with Russia, he comment- 
ed: 

“Do not forget one thing .. . | 
it, sometimes happens that too| 
choosey a bride will wait too 


maid. 

“Such maidenly conduct is 
especially out of place in busi- 
ness where, more than any- 
where else, the rule so aptly 
expressed in the saying ‘first | 


preme, | 
“We also have a rather good | 


comes late must be content with | 
a picked bone.’”’ 
Khrushchev said he wants to | 


ment, plastics, chemical ma- 
chinery and steel sheets and 
plates. 

Noting he can get these goods 
from other countries as well as 





last about increasing trade with| the U.S., he said: “As you can 


ecutive direction to North Americon| Russia, handled the negotiations |S¢¢, your allies are not afraid 
Operations in keeping with the import-| for the U.S. on this question | te deal with us. Why are you?” 


ence placed by the compmny on this) 
major ond growing market. | 
ce i on 


during the Khrushchev ‘tour. 
It seems clear there will be} 


— 


| 


Current Russian-U. S. trade is 
relatively small potatoes com- 


| pared with over-all U.S. trade. 


Imports from the Soviet! 
Union are running at $18 mil-| 
lion a year and exports about $7 | 


million. | 


In addition to asking Wash- 


\ i 
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Future 

This week the application of 
Pacific Gas & Electric Co, tor a 
permit to build a 296-mi, sec- 
tion of a pipeline from the Ore- 
gon border to che San Francisco 
Bay area will get under way be- 
fore the California Public Util- 
ities Commission 

Pacific Gas & Electric is the 
prime mover of the Alberta- 
|Califotnia gas proposal of Al- 
| berta-Southern Gas Co. 
| On Oct, 15, the Federal Power 
Commission at Washington will 
start hearing the application of 
| Pacific Gas Transmission, a sub- 
sidiary of Pacific Gas & Elec- 
tric, for a certificate to build 


4 


and operate a 614-mi. section 
of a proposed pipeline through 
Idaho, Washington and Mon- 
tana, 


The application also asks for | 
a presidential permit to import | 
from Canada an average daily | 
volume of 420 million cu, ft.| 
of gas and a permit to construct 
receiving facilities at the Cana- | 
dian-U, S. border across the 
line from Kingsgate, B.C, 

A week later, Oct. 22, in Cal- 
gary, the Alberta Oil & Gas} 
Conservation Board will hear 
the application of Alberta & 
Southern Gas Co, to amend its 
present permit—granted by the | 
board last April — authorizing | 
the export of additional surplus 
gas from Alberta. 
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House of Sords 


The new application asks for , 


a maximum of 500 million cu. 
ft. of gas daily (an increase 
from 400 million cu, ft, prev- 
iously authorized). 


The application also requests 
that the previously granted to- 
tal of 2.3 trillion (million mil- 


lion) cu. ft., for the 25-year life 


of the perrcit, be increased to 
4.2 trillion cu, ft. 


This week the Federal Power 
Commission opens hearings at 
Washington on Consumers’ Gas 
Co., Toronto, application seek- 
ing a permit to distribute Cana- 
dian natural gas in a section of | 
northern New York state. 


} 


Final hearings on Midwestern 
Gas Transmission Co.’s applica- 


Form. New Firm 
To Print Stamps 


Trading stamp activity is lead- 
ing to new interest in production 
of the premium coypons. 


Eureka Specialty Printing Co. 
of Canada will open plants in To- 
ronto and Paris, Ont. 


J. H. Dunham, Jr., will be 
president of the firm, an affiliate 
of Eureka Specialty Printing of 
U.S., a major printer of stamps 
in U.S. 


tion before FPC seeking a per- 
mit to import 200 million cu, ft. 
of “Canadian gas -daily from 
Trans-Canada Pipe Line Co. 
were held last week. 


E BONUS F40 


| ington to lift its embargo on so- 
| called strategic materials which 
| cover most of what Khrushchev 
| wants to buy, the Russian lead- 
er also asked for a “most-fav- 
| ored-nation”’ treatment on tar- 
iffs. 

At present, Soviet goods spay 
a higher tariff than most other 
nations trading with the U.S. 

To both requests, Washington 
gave Khrushchev a relatively 
foggy wait-and-see answer. 
|Much will depend on the out- 
icome of the lend-lease negotia- 


The Bache come 
Selected List | | S tel 
of Foreign 


FLUORESCENT LAMPS 
GIVE 12% MORE. LIGHT 


...COST NO MORE 


New General Electric Bonus F-40 Fluorescents 

replace both rapid start and preheat larnps to: 

e Give extra light worth more than the cost of the 
lamp itself. 


@ Easy Transportation 
Downtown and Airport 


@ Weekly or monthly terms 


@ Special rates for companies 


Write for illustrated brochure. on a lease basis. 


4560 DECARIE BLVD., MONTREAL 


atelier Me tis =~, 

co Buys 

| 

‘New Acreage 

| e 

For Expansion — 
Steel Co. of Canada, rapidly ; 

outgrowing its Hamilton water- | y 

front acreage, has purchased an | 

important new block of land for | 

anticipated further expansion. It} 


is the adjoining 150-acre prop-| G-E Lamp Distributor or: The Lighting Institute, Canadian General Electric Co. Ltd., 165 Dufferin St., Toronto, Ont. 
erty of Hamilton By-Product 


| 9 OUT OF 10 40-WATT FLUORESCENT INSTALLATIONS WILL GIVE MORE LIGHT WITH G-E BONUS F-40 LAMPS 


BONUS F-40 


NEW FLUORESCENT LAMPS 


has accepted Stelco’s offer to 
for both rapid start and preheat fixtures 


- 


~ 
. * 
~~, 
“he 


e Eliminate confusion in ordering, stocking 


" 
\ 
3 
\, 
? 
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and relamping. 
Many individual and institutional investors have 
discovered thit leading European securities offer a 
wide range of opportunities for capital appreciation. 
European companies have shown accelerating 
growth, expansion of overseas trade, large-scale re- 
search programmes and sound managements, The 
added potential created by the European Common 
Market makes selected securities attractive. 


e Reduce inventory by 30 to 50%. 


Ne 


For complete details on Canada’s newest, most versatile and economical fluorescent lamp, contact your nearest 


Our report surveys the economies of France, Ger- 
many, Great Britain, Italy, Holland and Switzer- 
land and reviews 17 major companies. We will be 
pleased to supply you with a copy on request. 


purchase al] the issued and out- 
standing Shares in its whollv- 
} owned subsidiary for an undis- 
| closed price. 

Since the advent of natural 
gas in Hamilton, United Fuel 
has no longer had use for manu- | 
factured gas from the Hamilton 
By-Product operations. 

-Stelco plans to continue op- 
eration of the coke ovens for 
production of coke for the time| 
being at least. | 

The by-product gases will 
also be consumed in Stelco 
operations. 


Se Ce ee EH ORES SM HOMO REE EEE RHE ER eee 


BACHE & Co. 


| 368 Bay St. Toronte 
| Founded 1879 * Menbers IDA of Canade 

| 

| 

| 


Ted: Expire 8-487] 
20 King St. East, Hamilton 
Tek JAckson §- 4281 
Please send me your Selected List of European Securities. , 


Toronto Stock Exchange and other 
leading stock & commodity exchanges 


t | 
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LIMITED 
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CANADIAN 


GENERAL ELECTRIC COMPANY 


- 
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Inquire about 


THE NEW 


sS\\ , 
Vgc a 


en i" 
>> Luh 
i" 


Trade Mark 


195,000 


Class *‘A’’ Shares 
($1 par value) 


Charles &.Frosst & Co. - 


(Incorporated under the laws of the Province of Quebec) 


es 


pLAN 
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PULPWOOD now can move in palletized loads (see What's New). 


— What's New 


New products, new uses, new ideas, new money-makers. FP reports them 
here and invites your contributions. Write to 481 University Ave., Toronto. 


HEADS BOTTLERS 


From Our Own Correspondent 


SAINT JOHN — New president 
of the Maritime Bottlers of Car- | 
bonated Beverages is F. Stirling | 
— of Fredericton, He will 
make arrangements for the na- : adit 
tional Gueitaiaes of the Canadian | NEED for increased mechaniza- 
Bottlers Association, to be held| tion in woodland operations 
next March at Halifax, | has prompted production of 

——| pallet loading truck by Brant- | 
| ford Coach & Body Ltd. A 
| hoist and cable, capable of 


The Class “A” shares of the Company have been approved for listing on the 
Montreal Stock Exchange and The Toronto Stock Exchange, subject to filing 
of documents and evidence of satisfactory distribution. 


simple adaptor kit to make a paulins, hatch tents and boat 
catamaran for high - speed covers. 
yachting. The catamaran has | Pee 
a beam of 7 ft., is sloop-rig-/A DJUSTABLE STAIR- 
‘ ged, carries 140 sq. ft, of sail.| CASE, will fit varying heights | 
pores | between floors. The steel | 
steps of the staircase are| 
jointed, You slide them back- | 
wards and forwards upon each | 
other, adjust them to the de- 


Price: $15.50 per share 


‘sia ae 


Sail Greate, 


lifting 17 tons, pulls the pallet} NEW FABRIC named “Hercu- 
lite’ is hard to tear, though 
light in weight. It’s also 
waterproof, rot and mildew 





‘and pulpwood onto the truck, 


} * * . 


A TRANSISTORIZED radio- 


We, as principals, offer 20,000 of these Class A shares if, as-and when issued 
by the Company and accepted by us and an additional 175,000 said Class A 


SMOKING 


phonograph about the size of 
a book should appear on the 


IRE if 
Pl : o ot a / Canadian market early next 
year. You can play the radio 
or 45 rpm record player inde- 
pendently. Four batteries 
reception. Actual size of the 
German combination 
in. by 6 in, by 2 in 


. * * 


le 


LONDON MADE |WALL TELEVISION is here. 


has a 2l-in, set specially de- 
A SHAPE FOR 
EVERY TASTE 


ROLL ON tops have now spread 


f | to shaving soap. Winnipeg 
oan a ~ f @®) 1850 | firm has a brushless shave 
oon | liquid. You just roll it 


your face and shave. 


It’s the first of its kind, Philco 
| says. 


. * * 


on 


|\CANOE into catamaran: Un- 
| sinkable glass fibre canoes 
produced in the U, K. can be 


proof, flame resistant, acid, 
alkali and oil resistant, sun 
proof and attractive, maker 
says. Examples of uses: Tar- 


give up to 130 hours of radio} 


9 3/16) 


Philco (Great Britain) Ltd.| 


signed to hang on the wall, |* 


sired slope, and then lock in 
position. 
* * 7 
POLISHING your shoes at home 
should be a snap with a new 
kit containing an_ electric 
shoe brush. The kit cabinet 
includes a foot rest, plastic 
compartment inside to store | 
accessories and holes in the 
lid to carry shafts of brushes 
or buffer while you use the 


électric polisher, 


NEW ‘LITERATURE: Bulletin 
describing a new blasting 
agent.’ “Hydromex,” available 
from. Canadian Industries 
Ltd., Montreal! . . . brochure 
on direct process duplicators 
from Ditto of Canada, Ltd., 
Toronto ,. . handbook on the 


shares. if, as and when purchased by us from certain shareholders of the Com- 


Hardee Farms Opens Plants 


Hardee Farms 


International ,of 10 


pany, subject to the approval of all legal matters by Messrs. Common, Howard, 
Cate, Ogilvy, Bishop, Cope, Porteous & Hansard, Montreal, on our behalf 
and on behalf of the Company. 


A prospectus may be obtained on request. 


Wood, Gundy & Company 


Limited 


million lb. states Bram 


CGE to Open Maritime Plant 
| Canadian General Electric Co., 
will establish an Atlantic 


Dawson, Hannaford 
Limited 


port on purchases of new distribue 


Prov- | tion type transformers in the Ate 


use and sélection of standard- 


Ltd., Toronto - based corporate |Dees, president 


inces plant to manufatture distri- 


ized sectional belt conveyors 
released by Link-Belt Ltd., | 
Toronto catalogue of 
home, commercial] and indus- 


farming enterprise, has com-| 
pleted an 80,000 sq. ft. 


Also completed is a cold stor- 


pro-|age plant with a capacity of 3 


cessing and packaging plant at | million Ib. 


Sherrington, Que., 30 mi, south | 


Opening of the Sherrington 


bution-type transformers. 

Move is a result of a market 
survey conducted by. Atlantic 
Provinces Economic Council last 
year. 


lantic Provinces pointed up the 
feasibility of manufacturing this 
type of transformer in the region, 


The size of the new operation 
is small, say CGE officials, but 


the plant will enable CGE to give 
Proposed sites-in both Nova) better service to Atlantic custome 
Scotia and New Brunswick arejers and will contribute to Atlane 
now being studied. tic. industrialization by buying 
Nelson Mann, APEC executive | materials and components locally 
vice president, said the survey re-' to the maximum extent 


bought singly or in pairs, You 


trial electric space heating |of Montreal. | facilities coincides with listing 
| 
clamp two together with a 


equipment from Cana-| The new plant is capable of |of the company’s stock last week 
dian Chromalox Co., Rex-|packaging more than 1 million|on the Montreal Stock Ex- 
dale, Ont. new line of|lb, of vegetables daily and has|change, The stock was listed at 
power control] units utilizing | warehousing capacity in excess|Toronto earlier this year. 
magnetic gating amplifiers | ~~ ~ . - , ieee 

driving silicon controlled | 

rectifiers is described in bul- 

letin issued by Magnetic Am- 

plifiers, Inc., New York. 


| 
Re ae 


Serving Investors ot AE NER se 
Since 1916 | WALL TV set from the U. K. | 


| claimed to be the first of its 
One of our special services is the analyzing kind. 
of investment portfolios. Our Statistical De- 
partment will, without obligation, classify 
your securities for you, figure your present 
investment worth and your yearly income. 


Improve plant efficiency-- 
step up production 


PROBLEM: 


Considering Six Sites 


For Prairie Steel Mill 


From Our Own Correspondent 
| 


Upon request, our Research Department 
will supply information about any securities Pay-abqousteseeeinte~ 
you may own or may be thinking of buying. 


with C.AC.I : 


Inquiries invited, 


SOLUTION: 


| Coking éoal is’ also” available 
LETHBRIDGE — Six possible | in the Burmis area, 


sites for a Western Canada in- | 


R. A. DALY & COMPANY 
\ .eoMrrep 
Business Established 1916 
44 KING STREET WEST 
TORONTO 
EMpire 4-4441 


LONDON 


1010 BEAVER HALL BILL 
MONTREAL 
UN. 1-9751 


SARNIA ORILLIA 


FENCO provides industry and govern- 
ment with services, from preliminary 
studies and reports to working draw- 
ings and specifications and the supers 
vision of constructiom Specialized 
engineering services are available for 
iransportation, miatine structures, 
mining and metallutgical; pulp and 
paper and other industrial projects. 


FOUNDATION OF CANADA 
ENGINEERING CORPORATION 
LIMITED 


VANCOUVER TORONTO MONTREAL 


tegrated steel-making operation 

are being considered by North 
| American Utilities of Canada 
| Ltd. 

These are: Lethbridge, 
| Macleod, Burmis, Calgary, Ed- 
|monton, in Alberta and Regina 
}in Saskatchewan. 

Main. interests behind the 
proposed new steel project are 
the Schneider steel and banking 
firm in Paris, France, and 
Stewart & Lioyds, 
Eng., a large pipe manufacturs 
ing firm. 
| North American Utilities’ 
| large iron ore holdings at Dil- 
lon, Mont., would be one of the 
main supply sources for ore, 

But a substantial portion of 
the oré wou!d also come from 





the Burmis deposits in the ex-.| _ 


treme southwest corner of. Al- 
berta. 


, 


‘Canada Bread 
‘Completes 
Major Outlays 

Major capital expenditures for 
Canada Bread Co. are about com- 


pleted and the company’s opera- 
tions are now almost fully auto- 


Fort | 


London, | 


Officials pushing the project 
point out that steel. require- 
|ments in Western Canada are 
increasing fapidly from year to 
year, 

Outlook is particularly good 
| for additional oil and gas pipe- 
lines, bridges, buildings. 

Consolidated Mining & 
| Smelting Co.'s: new 
plant at Kimberley; B.C., would 
| have only limited applications, 
lit is fe}t. 

Interprovincial Steel now 
completing a steel plant at Re~ 
gina-—to opérate on scrap—also 
has plans for becoming a com- 
| pletely integrated steel opera- 
| tion. 

This fitm is looking at prom- 
lising dron ore bodies in the 
province, 


* 
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MUTUAL FUNDS MANAGEMENT 
APPOINTMENT 


matic. President D. A. Ross stated | 


at the annual meeting. 


Cornpany has had some success 
in getting its products into several 
chain stores in the past year, and 
as part of a sales development 
program some new lines are to be 
offered to the public shortly, the 
president said. 


A bylaw increasing number of 


directors from nine to 10 was ap- | 


proved. H. B. Manning was added 


to the board and other directors | 


were re-elected. ; 

| 'Progress is being made toward 
| discharging the funded debt ($2, 
460,000. at June 27, 1959) and there 
| should be no difficulty. in» main- 
| taining sinking fund for the 4% % 
bonds, company says. 


MACHINE AUCTION 


J. Spadafora & Co., auctioneer, 
will sell the equipment of Hall & 


A. J. FROST 


| the election of A. J. Frost, F.CA., os 
itector Gnd his eppointment as General | 
Manoger of Mutual Funds Management| 
| Corporation Limited, effective October 
lat, by announced by A. K. G. Reid, 
| President. 
Mr. Frost is a graduate of Queen's 
| Univertity in Commerce and Business Ad- 
ministration, @ member of the Institute of 
Chertered Accountents of Ontarie (ot) 
which he as recently elected @ Fellow) | 
ond @ gsducte of Osgoode Hall. He 
jhos hed bread experience in truit com- 


recovery |. 


New production methods literally pay for themselves— 
when you finance heavy equipment purchases on C.A.C.’s 
unique PAYD Plan. 


The PAYD Plan puts new equipment in your plant with- 
out reducing your working capital. PAYD Plan lets you 
pay the remainder of the machine’s purchase price in 
instalments which nearly match the depreciation amounts. 


For full information on the bonus benefits of C.A.C. 
Pay-As-You-Depreciate financing, call or write your 
nearest C.A.C. office. 


Equipment Financing Division 


CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


HALIFAX - FREDERICTON - QUaSEC CITY 
MONTREAL - TORONTO - POAT APTHUR 
WINNIPEG - REGINA - GAGKATOON - CALGARY 


Pickles, (Canada) Ltd., Metro To- pany administrotion, .. having 


served 


pronto, next week. Included {of | twenty yeors with The Toronto Generel 
sale: A Wide range of up-to-date | trusts Corporetion in the copacities of 
;machine tools, grinders, milling | Comptroiier et its Heed Office, and Ot- 


|machines, engine and turret! ewe Branch Manager. 
\Jathes, horizontal Mutuol 


Funds Management Corpora- 


milling ma- 
| chines, lapping, slotter, shapér 
equipment, etc., and office furni- 
ture and equipment, 


tion Limited is the management company 
of Mutual Actumuleting Pind, Mvteal 
; Income Fund and Mutucl Bond Fund. 
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COAL MEN ‘SHOCKED’ 


Crisis in Coal: 
Gas Gnawing 


At Huge Markets 


MONTREAL (Staff) — Nat- 
ural gas is gnawing at the coal 
market in Quebec and worried 
Nova Scotia coal interests have 
called a conference in Halifax 
next week to discuss the new 
crisis. 


According to spokesmen for 
Dominion Coal Co., the Dosco 
producing and marketing sub- 
sidiary, the effect will 
be felt in 1960 

More about coal, p. 34 

Coal salesmen were shocked 
by cool receptions when they 
set out tq negotiate new con- 
tracts for late 1960 1961. 

Two big customers, one of 
them a 200,000-ton user, said 
bluntly they planned te switch 
to gas. 

Quebec absorbs some 2.2 mil- 
lion tons of Nova Scotia 
about half of Dosco’s 
tion. 

To compete with gas, Dosco 
says it would have to land its 
coal at Montreal at $8.50 a ton 

Current cost: $11 a ton. 

Gas is scoring heavily in the 
battle to service new plants, 
many of them with substantial 
fuel requirements. Recent con- 
tracts include the Steel Co. of | 
Canada pipe mill on the south 
shore and the new Miron & 
Freres Ltee. cement plant 

Coal —- and oil, too is los- 
ing some old customers. Among 
companies (and their demands) 
switching to natural gas in the 
Montreal area, according to 


begin to 


and 


coal, 
produc- 


for 
THE COMPLETE 
RANGE OF 


QNG 
Milano: 

Deminion Glass Co., 182,000 
mcf per year; Dominion Engi- 
neering Co., 162,000 mcf: Gen- 
eral Steel Wares Ltd., 144,000 
mcf; and Noranda Copper & 
Brass Ltd., 120,000 mcf. — 

To discuss loss of markets, of- 
ficials of the Nova Scotia gov- 
ernment, Dominion Coal Co., 
and the United Mine Workers 
will meet, probably Oct. 9 

The conference 
after Dosco informed Premier 
Robert L. Stanfield and Mines 
Minister E. A. Manson that coal 
marketing prospects have 
worsened considerably in Que- 
bec even with the current high 
level of subventions. 

Manson described the situa- 
tion as “the most severe the coal 
industry has ever encountered.” 

Announcement of the parley 
came two days before the union 
and Dosco were to begin 1960 
contract talks. 

A ray of sunshine crept into 
the blackening coal picture 
when E. B. Eddy Co. accented 
a three-year contract for Mari- 
time coal. 

Earlier the integrated pulp 
and paper company had consid- 
ered converting its Hull, Que., 
plant to natural gas 

Requirements will be 420,000 
tons in the three years, 
about $5 million. 


114 Stocks Yield 
Averages 1.37% 


The average yield on 114 divi 
dend-paying stocks on the To- 
ronto Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
the prices of Sept, 28 was 4.37%, 
off .08% from the previous week. 

The current yield compares 
with 4.16% one month ago and 
4.36% in the corresponding week 
last year 


Vice-president Leonard 


was called 


worth 


Here 


groups 


is the yield by the various 


MONTREAL (Staff) — A hot 
battle over natural gas distri- 
bution laws is shaping up in the 
| coming session of the Quebec 
Legislature, 

Two ‘prospective natural gas 
distributors—Cartier Gas Corp. 
and Gaz National Inc. — are 
seeking legislation to enable 
them to build gas distribution 
ystems in the Eastern Town- 


hips and along the shore of the} 
River as far as} 


St. Lawrence 
Quebec City. 
Principal object of the leg- 
islation: 
Te give the companies expro- 


priation rights necessary to! 


build pipelines, 

Chief problem: Officials of 
both firms admit that the area 
to be served is only large enough 
to sustain one or the other. 

Cartier Gas — a subsidiary of 
St. Maurice Gas Inc. and Con- 
sumers’ Gas, Toronto — has 
been working hard to line up 
franchises from various commu- 
nities in the area which it plans 
to serve, 
the most 


. 
Gaz 


recent being Nicolet. 
National, on the other 
hand, has taken the position that 
municipal franchises without 
expropriation legislation are not 


OQuebee’s New Power Flow | 
Sales Piteh for Industry 


MONTREAL (Staff) — Big;trump cards in the 


power development afovt in 
Quebec this week, 

Taking advantage of its own- 
ership of some of Canada’s great 
undeveloped hydro sites, the 
ambitious province 


@ Has started work on an 840,- 
000-hp plant at Carillon on the 
Ottawa River about 50 mi, 
from Montreal. First power 
from this Quebec Hydro project 
is expected in late 1962. 
e Is in process of bringing in 
three of the five units at Bersi- 
mis No. 2 

This is also Quebec Hydro’s, 
with a total capacity of 800,000 
hp to be developed by the end 
of 1960. It’s about 200 mi. 
northeast of Quebec City. 
e Will soon get its first power 
from isolated, northern Chute- 
des-Passes —— an Aluminum Co. 
of Canada project having five 


It has obtained nine, | 


|Watch for Hot Gas Fight 
At Next Quebec Session | 


worth the paper they are writ-| 
ten on 

The company, too, has been 
doing missionary work among 
prospective munivipalities but 
confined its efforts to getting 
letters from city: fathers ex- 
pressing the latter’s willindness | 
to discuss franchises with Gaz 
National, should the company 
get the green light from Quebec. | 

On law-givers in Quebec! 
City, accordingly, falls the prob- | 
lem of deciding which company | 
should be given the go-ahead. | 

Because natural gas is still a 
sensitive question in the legisla- | 
ture following allegations of | 
scandal which arose last session, | 
some observers feel there is al 
possibility that neither company | 
will get its bill, 

Others suggest the govern- | 
ment could give both companies | 
requested expropriation rights 
and.let them fight it out in the 
field. | 
BUILDING LOANS j 
From Our Own Correspondent , } 


SASKATOON — CMHC build-| 
ing loans to Aug. 31 in the | 
Saskatoon area: More than $10 
million. The figure is $2 million 
higher than in the corresponding 
period a year ago. j 


contest to 


attract new industry. 


Carillon eventually is expect- 
ed to be followed by Lachine} 
(900,000 hp) and—-on the North} 
Shore of the Lower St. Law-| 
rence — the harnessing of the | 
Manicouagan and Outardes Riv-| 
ers (up to six million hp). In| 
addition, work is continuing on} 
the .810,000-hp third section of | 
the Beauharnois powerhouse 
near 





Montreal. 

Carillon reportedly will cost 
$200 million, will be a peak| 
plant in winter and a run-of~| 
the-river station in summer. 
There will be 14 units of 60,000} 
hp each. 

Quebec Hydro estimates con-| 
struction will require 850,000) 
cu. yd. of concrete and 1.5 mil-| 
lion of clay, gravel, etc. | 

Employment is expected to 
vary between 1,500 and 1,800. 

This is part of a capital pro-! 


October 3, 1959 


How to keep a “weather eye” on bustness 


Continued success in business today depends 
on knowing “which way the wind is blowing.” 
If you can foresee economic changes—even 
slightly in advance—it may give you an 
important edge on the competition. To help 
you with your “weather” forecasting, top- 
flight BNS economists regularly report on 
some aspect of the Canadian economy and 
on developments affecting Canadian business. 
These condensed studies are presented each 
month in The BNS Monthly Review... 15-20 
minutes of worthwhile, interesting reading. 

For your free copies of the BNS Monthly 
Review, fill in and mail the coupon. Right 


now is a good time to do it. 


See eS SSF ee ee eC Ce we eee eee Se eee ee ee ee 


SBS SSS SBS SKS SC eS See eee 


Economies Department 10, 
The Bank of Nove Scotia, 
44 King Street West, Toronto, Canada 


Please put me on your complimentary 
mailing list to receive the Monthly Review. 


Se | i es eed 


Company 


THE BANK OF NOVA SCOTIA 


THE FINANCIAL POST ai 


oe 
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Sept. Week Month Year 
28 Ago Ago Ago 
° 4 * 


units of 200,000 hp each. Full 
development is expected by the 
end of next year. 


sram which is expected to cost} 4 ‘ 3 . 

cae ccenihiteld samme power | More than 550 offices in Canada and in London, New York, Chicago, the Caribbean 
company $1,000 million or more 

in the next decade. 


4.01 3.71 3.98 
5.02 4.82 4,89 
5.38 5$.11 2 . 
333 «2:92 . 7 Quebec considers these as 


ENVELOPES & STATIONERY 
LIMITED 


Manufacturers of Bouvier Envelopes 


250 BOWIE AVE . TORONTO 10 
Telephone: RUssell 2-4411 


Over 24,000 Own it 
tor 


/ Growth of Income 

¥ Capital Appresintica 

J Income Tax Credit 
invest in 


CANADIAN INVESTMENT FUND 


Gives you oan interest in obdout 
90 first-clots inves*menis 


Over $33,009,000 poid in cividends. 
Phone or write for information 


A.F. Francis 
&Gom pany Limited 


Tel pwvEntmrNT ofa a ation OF Camane 


66 KinoSt.W.TORONTO EMpire3-0138 
Piqott Bidg. HAMILTON JAckson?-9263 
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TORONTO STOCK 
EXCHANGE 


produced by Phillips from Inco “ORC” 
s electrical power beneath the streets of St. 


Underground cabl 
Brand Copper car 
Catharines, Ontario. 


Wiring one of the giant 222,000 Kva transformers for the R. L. 


SNR ch Aer, Hearn Steam Generating Station on the Toronto lakefront. The 


' cable is Phillips Armoured Teck Control Cable. 
Action photograph of “rod catcher” rolling “ORC” copper into wire rod which not only supplies the basic product for 
$,000 wire, and cable products produced by Phillips but is also supplied to other wire producers and electrical manufacturers, 


PHILLIPS ELECTRICAL uses INCO ORC’ BRAND COPPER 
for the production of high quality copper rod, wire and cable 


1¢ consistently high quality of copper wire and cable products 
manufactured by Phillips Electrical Company Limited of Brockville, 
Ontario, is a tribute to nearly 70 years of specialized experience, 


Phillips submarine cable made from Inco “ORC” 
Brand Copper being installed across a waterway in 
British Columbia. 


extensive research and laboratory facilities and careful rites 


Ve " . ; 
quality control throughout all stages of production. 3 i ; Aa ae insulated w ve “ete 
2,400 calls at once. 
Produced by Phillips 
Yrom “*¢ RC” Brand 
Copper. 


ly 


It is also an indication of the quality of the raw materials used 

by Phillips. For Phillips Electrical selects dependably pure 

Inco “ORC” Brand Coppe . $0 important to the manufacture of 
enduring copper wire and cable products and for wire rod supplied 


| 


| . 
| » other nadiah wire manufacturers. 
WILLIAM L. S, O'BRIEN | to other Canadian wire manutacturer 


The election of WILLIAM L. S. O'BRIEN) 
es a member of the Toronto Stock Ex-| 
change has been announced. “Mr. O'Brien 


Ils the senior partner of O'Brien & Wil-| : : ; ; THE 


liams, @ governor of the Montreal Stock 
Exchange, o director of the Crown Trust 1 NTE RN A Ti ; 
INCO, NIC 
TRAGER MAREK 


Company, Conaiund Co. Ltd., Secfin Co. 
COMPANY OF CANADA. LIMITED 


ltd, Latonio knvestment Trust Company, 
SS YONGE STREET, TORONTS 


Using “ORC” Brand Copper, Phil ps 
Electrical produced enough building wire 
S.A. and other componies. for a city of 68,500 homes during 1958, 
Mr. O'Brien is alto a Director of St. 
Mary's Hospito!, Vice-President ond Direc- 
tor of the Province of Quebec Society for 
Crippled Children, and a Director of the | 
Cancdion Mento! Health Association. 
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rrr ANNOUNCEMENT 


._ ABITIB| APPOINTMENT 


LAURENCE 8. POPHAM CRAIG DICK 


D. W. Ambridge, President, Abitibi Power & Paper Company, Limited, announces the 
retirement of Laurence B. Popham, Compony Secretary, ond the appointment of Craig 


Dick to the some office, effective October 1, 1959. 

Mr. Popham hos hed o long ond prominent association with Abitibi, 
dates back to the early years of the company's history. 

Mr. Dick, formerly Assistant Secretary and Office Monoger 
Secretary and assumes his new responsibilities ofter mony years of 
executive offices of the compony. 


—S—— 


THE OCEAN MONARCH of 
Furness Lines will be completely 
air-conditioned vessel when she 
resumes service to Bermuda with | 
a Nov, 21 sailing from New York. 
The liner is undergoing a refit at 
Newcastle - on - Tyne, England 


CASA BLANCA, 
overlooking Doctors 
at Montego Bay 

open Nov, 
68 bedrooms 


Next summer, 


complement of 428 passengers is 
being installed. 


front rooms is to be 
the shore besi de the hotel. 


GUIDED EUROPEAN TRAVEL 
SPRING SPREE FOR 


BUSINESS EXECUTIVES 
Travel GIBB with 


MACFARLANE 


im tha Bahamas 


~~ 
~ 


PERFECT IN 
OCT. AND NOV 
informal club atmosphere. 
Beautiful private pool & 
» h Club. | 
coed yp A eg as: In the Great Capitals of Europe 
Write for colour brochure 10th May to 9th June — Capri to 


P| London via Rome, Perugia, Flo- 


rence, Venice, Vienna, Zurich, 
Berlin, Paris $1,758. Own car 
Massau in the Bahamas 
See Your Travel Agent er N.Y. on— 


leisurely — no regimentation 
personal. Eat where, de what 
OW. 5th St., H.Y.19, UG-2079 == 


you want Let us send you com- 
plete itinerary and map 
GIBB-MACFARLANE 
Bex 845, Avrora, Ont 
Guides: Audrey Cooper 
George Butterfield 


ery _Winter Golf 
‘We VACATIONS 


at Southern California's 
Famous 


bal 


Golf on all-grass 18 hw 


pro shop. electric cars, golf lodge with cock 
tail iounge, locke: rooms and snack bar. 25 
wther recreaticns on this famous 10,000 acre 
ranch-resort. heated pool. 70 horses, 60 trails, 
picnics, barbecues and breakfast rides, danc- 
ing, cocktail lounge. Wonderful climate — no 
smog. 314 hrs. from L. A. 5 hrs. from S. F. 40 
miles north of Santa Barbara. American Plan 
rates from $18 per person per day, double 
occupancy. Write for color folders. 


The ALISAL, P. 0. Box XX, Solvang, Calif, 
Reservations : Consult your travel agent, 
write or phone—Santa Ynez 233. 


LYNN S$. GILLHAM, Manager 


SOUTHERN CALIFORNIA'S FINEST 
FALL AND WINTER VAGATIGNS 


.. The perfect setting for 2 fall or 
winter vacation. Golf, Riding, Pool. 
Many new features include Vintage 
Room, de luxe cottages. 


For Immediate Reservations Write 
or Phone ue or consult your Travel Agent. 
Wesley B. Hadden Manager 


urse complete with 


THIS WINTER 


ENJOY A GOLF 
VACATION 


IN AMERICA’S DRIEST, CLEAREST | | 
SUNNIEST CLIMATE 


fhe San Marcos is located on 250 
beautifully landscaped acres 25 min- 
utes from Phoenix. Accommodations 
for 800 fastidious guests. Private | 
18-hole ail green championship golf | 
course. Desert riding, tennis, swim- | 
ming. New executive suites. Superior 
food and service. Ideal for grou 7 and 
board meetings. Season Nov.5to May. | 
Delightful ams for Christmas | 
and New Year's; special raics. Write |' = 
for brochure. 


IN ALL THE WORLD THERE 
IS ONLY ONE CAMELBACK! 


(Beware of imitations) 


» At Camelback you'll enjoy 
the desert tempo that de- 
lights everyone who seeks 
respite from daily living 
Golf at nearby Paradise 
Valley Country Club 
cloudless blue Arizona 
skies, warm days and beau- 
tiful sights Mouth water- 
ing food makes our Ameri- 
can Plan appealing and at 
moderate cost, quality con- 
sidered. Thanksgiving and 
Christmas - New Years are 
two great standout vaca- 
tions for family fun 


Camelback Inn 


AT PHOENIX, ARIZONA 
Season: Oct. 6 to May 6 
Under the management of the Jack 
Stewarts since 1936 


BOX 545, CHANDLER, ARIZONA 
John H. Quarty, President 


NEW YORK J 


$5027 
RETURN 


NON-STOP 
BOTH WAYS 


AIR FRANCE 


The world’s Largest Airline 


vee PURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE. EM. ¢.ov0T 


which 


becomes Company 
service in the 


famous hotel 
Cave Beach | 
, Jamaica, will re- 
1 after extensive reno 
vations and air conditioning of ail 
an 
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Where to go-how to go- where to stay 


ei Started 
ove Affair 
ith Hawai 


vour Hawatian 


By BEATRICE RiDDELL 
HONOLULU (Staff) 
the moment that first flower lei 
| was slipped over my head at 
| Honolulu airport, im love affair 


with Hawaii was on, 


in this tropical archipelago. 
And you soon settle into the 
relaxing “South Pacific’ at- 
| mosphere whether 
| or sip a cool drink on a moonlit, 
|ocean-front terrace. 

I had heard a great deal about 
the charm and beauty of 
Hawaiian islands. But the flow- 
ers were bigger 
| than I expected. The “blue Pa- 
| cific” 
turquoise, 
chartreuse. 

What had once seemed half a 
world away was now at Can- 
ada’s doorstep. For 
streaked across the sky in a jet 
—inaugural flight of Qantas’ 
| now weekly Boeing 707 service 
jeer Vancouver via San Fran- 
cisco. (Return $359 first 
| Class, ($282.60 tourist.) 
| With prop-jets now on t 
| continental 
soon to be 
| Hawaii 
| Canada 
There 
| proach to Hawaii than 
For your journey 


pale sapphire and 


fare 


rans- 
routs * “ire jets 


In GoM@e.we scrvice, 


is also “close ) eastern 
Can be no liner ap- 
by jet. 
is almost as 


slipping into the Pacific outside 
your window. 

But the jet age has brought a 
new problem for airlines—that | 
of reconciling service and A oc 

We left Vancouver at 7 p.m., 
arrived -in Frisco less ‘han two 
|hours later. During that. time, 
two agile stewards and a stew- 
ardess served 40 first class pas- 
sengers pre-dinner drinks, a 
sumptuous five-course meal 
with wines and, coffee. 





It was a rush, but Qantas’ | 
reputation for superior service | 


remained intact, 


My five-day visit to Hawaii | 


Was not nearly long enough, But 
I saw'a great deal and would 
| recommend that any visitor take 
| time off from sunning on Wai- 


| kiki Beach or browsing in the | 
for | 


|The Gourmet in Waikiki and| 
the main} 


itempting Oriental 
some sight-sceing. 
A motor tour of 
island of Oahu (site of Hono- 
lulu) is an ideal way to see the 
real Hawaii, 
}ery and small villages. 


shops 


$7.56 per person for a full day, 
| plus lunch. Or if you want to do 
it on your own, a 1959 Chevro- 
let may be hired for about $12 
a day, including unlimited mile- 
age and d gas. 


“CHAMPAGNE FLIGHTS” are 
now offered tourist class passen- 
gers on CPA’s Vancouver-Hon6- 
lulu service, Complimentary bar | 
service, featuring choice of bev- 
erages ranging from champagne 
to liqueurs, 
tourist as well as first class pas- | 
séngers. Starting Dec, 4, CPA will | 
inaugurate non-stop, Britannia| 
(prop-jet) service, tourist and 
first class, between Vancouver and 





Hawaii. From Dec. 19, the airline | 


will operate two Britannia and 
two super DC-6B flights per week 
on this route. 
AIR TARIFF and _ ticketing) 
course for travel agents from all | 
over Canada is being held this 
week in Montreal by TCA, De- 
signed to train junior travel agent 
personne] 
domestic and international airline 
tariff and ticketing procedures, 
TCA® has planned additional 
courses in the near future for To- 
|rohto, Barbados, Trinidad and 
| Bermuda, 
| . . . 
MOTORISTS in the U.S. will | 
|pay lc more per US, gallon of 
© soline as a result of a new tax 
ill recently signed by President 
aaiiaatien The new tax, to go) 
| into effect Oct, 1 will raise he 
ent federal tax from 3c to 4c to 
| provide increased revenue for 
1ighway construction. In addition 
to the federal tax, the consumer 
also pays a state tax which varies 
from state to state. Average total 
tax, based on the Canadian im- 


There is a special warmth in | did, 


where air conditioning for full extension with 32 deluxe ocean the welcome wherever you go| Mormon Temple and the Epis- 
built along 


you lounge 
on the warm beaches at midday 


the 
and ‘brighter 


was streaked with dark | 


I had | 


its beautiful scen- | 


An organized tour costs about | 


is now available to! 


in the intricacies of) 


a 


FP’s travel editor flew by jet 


across the Pacific to report on 


| holiday 


You will see great coconut 


— From | estates, lush fields of sugar cane 


|and pineapple plus a magnifi- 
|cent display of brillian: flowers 
and flowering trees. 

You will probably as I 
the 


stop, 
at a Buddhist Temple, 


copal Church wiih its royal 
burial grounds. (Before 1898 
Hawaii was ruled by Polynesian 
monarchs.) 

They are all reminders that 
many races and creeds mix hap- 
pily in Hawaii. There is no-in- 
tegration problem in the 50th 
state 


Bx 


A cruise of Pear] Harbor is COLORFUL twin-hulled catamarans sail from Waikiki, the 


definitely worth while. 
the half day outing is about $9 
per person. 

In addition 
looking modern 


to formidable- 
warships, 


1941, One of the most moving is 
the battleship Arizona that went 
down with 1,102 men aboard. 
On the small bit of 
superstructure that rests above 
the water, a flag is reverently 
raised and lowered every 
For security reasons, cameras 
are locked up when you enter 
the harbor—headquarters of the 
U. S. Pacific Fleet. But you can 
get some wonderful shots of 


Oahu’s hills and coastline as you | 


sail from Honolulu harbor. 
As an alien, you should take 


—a driver’s licence will do. 

For dinner and afterdark en- 
tertainment, there is marvellous | 
choice. 


Many of the large hotels fea® | 


| ture dinner, dancing and excel- 
‘lent. South Sea shows. 

Tapa Room at huge Hawaiian 
| Village Hotel I saw the grace- 
| ful hula, the frenzied Tahitian 
| hip-wiggle and the spectacular 
| Samoan fire dance performed 
| by top artists. 

A quieter, but equally pleas- 
ant interlude wag spent on the 
| cocktail terrace at the Haleku- 
lani Hotel, while the moon 
shone on the sea and Diamond 
Head. 

Two night spots to note are 


Beachcomber’s. é 
Two excellent restaurants are | 


Fisherman’s Wharf overlooking 
the Sampan Fishing Fleet in 
downtown Honolulu. ‘But there 
are many More. 

A “must” for any visitor is a 
luau traditiona) “rr o4 
feast. Held once a week at seve 
eral hotels, it is as au 
possible without turning the 
stomachs of uninitiated main- 
| landers. 

Served out of doors; y the mea. meal | 





Tenet Tip | 


| perial gallon (five U.S. quarts) is | 
now 8.75c. 
. . . 

DETAILED GUIDE TO HUNT- 
ING in Saskatchewan is avail- 
able from tie Tourist Branch, 
Department of Travel and Infor- 
mation, Legiglative Annex, Re- 
gina, Sask. Booklet contains valu- 
able information on “what to 
..., “where to... .”, and “how 
to hunt” birds and big game in 
the province, Lists license, bag | 
limit and fire arms regulations, 
areas and seasons for various 
types of game and general infor- 
mation — transportation, accom- 
modation, outfitters and guides, 
recommended clothes and equip- 
| ment, etc. 

. a 7 . 

TWO-DAY PACKAGE holiday 
to Boston is offered by American 
Airlines, Cost, including accom- 
modation at Sheraton Plaza Hotel 
and breakfasts starts at $20, plus 
air fare. Optional additions: 
Sightseeing tours of Boston and 
neighboring centres, side trips to 
Vermont, New Hampshire, 
tha’s Vineyard. 


INCREASED, and faster air 
service between Port of Spain, 





offered by Pan ‘Ameria, A 
once-weekly round-trip service 
has been supplemented with a 
non-stop flight that, cuts travel 
time to 7 hrs., 10 min. south. 
bound and 7 hrs. 30 min. north- 
bound. 


you | 
will see pathetic reminders of| pork (you watch the whole pig | greenness. 
the Japanese attack of Dec. 7, | 


rusted | 


day. | 


the Barefoot Bar and “Don the) 


Mar- 


Cost of heart of Hawaii’s hotel area, across the bay to the famed | 


Diamond Head. 


jis eaten with your fingers. You 
sample such delicacies as kalua 


removed from an undergreund 
oven or imu), lomi lomi salmon 
| (raw fish mixed with tomatoes 
}and onion), poi (frankly rather 
like porridge), baked Hawaiian 
yams, baked banana, moa (deli- 
cious chicken cooked with a 
spinach-like vegetable), coconut 
| pudding. 

Dress for the luau is informal 
—preferably Hawaiian. Men 
wear gay, aloha shirts (mad but 
colorful flower patterns), The 
women wear Muu muus — an 
honest-to-goodness sack of gay 





Cost at the famous Royal 
| Hawaiian Hotel, where I ate my 


luau, is $10 per person, includ | 


| ing rum, punch, excellent show 
during the feast, 


tiful ballroom. 


If you are athletic.try surf- 
board riding, It takes some get- | 
ting on to, but instructors are | 
The yachtsman will | 


available. 
find new adventure in sailing a 
catamaran (twin-hulled craft). 

Where to stay? There are 
more than 70 hotels in the Wai- 
kiki and downtown areas. Some 
are large resorts, built right on 
the beach, but also boasting 
| fresh- water swimming pools. 
_My halcony at the Reef Hotel 
was literally 
from the surf. 

Minimum rates at leading 
beach-front hotels range from 
about $9 to $15 double per day 
without meals, 


There are also small hotels, | 


cottages and apartments at low- 
er rates. 
But don’t think Hawaii is just 
Waikiki. The other islands — 
Maui, Lanai, Molokai 
and Hawaii‘ (largest of the 
group) are said to be even more 
| beautiful than Oahu. Unspoiled, 
with still-deserted beaches, they 
are ideal for a get- -away-from- 
| it- all holiday. 


See Your Local Agent— 


$* Sparkling fun a carckee vacation included with Your tint 


yo" 


dancing and} 
| more shows in the hotel’s beau- | 
At the} 


to ensure smooth sailing 


No One Can Serve You Better 


Corner Bay & Wellington Sts. 
Toronto, Ont. 
Tel: EMpire 2-2911 
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pas 
I only had time to visit Kauai, 


called the garden isle for its 


|movie “South Pacific” 
| filmed, 

Only an hour by air from 
Honolulu ($22 return) it is one 
of the most beautiful spots on 
earth. And the Coco Palms 
Hotel here is a gem. 


Built around an old coconut | 


plantation mansion, grass-hut 
cottages with living room, bed- 
room and bathroom feature such 
novelties as 8-ft.-wide bed, sink 
made out of a giant seashell, | 
bathtub and shower made of | 


| coral set in a completely seclud- | 
printed cotton and worn ankle- | 
quiet and smooth ag the sun/|along some sort of identification | length or mid calf. 


ed little garden. (Conventional | 
|shower indoors.) Daily tariff | 
for two: $17 to $22 without 
| meals. 


ON THE OCEAN 


One, Two and Three room 
efficiencies. Seasona] rates 


Write to: 
THE HACIENDAS 


3233 South Atlantic Ave. 
Daytona Beach, Florida. 


FOUR SEASONS TRAVEL 


a_ stone’s-throw | 


gis.sorene 


Uvening Oct 28, 300 oettimctive rooms — 
spacious facilities — troitionally fine feed 
—complete social program — etmosphere 
of genuine hospitality. Fer specific inferma- 
tion and. reservotions write M. H. MecNiel, 
Moneger. , 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 
Air @ Ship @ bus @ Rell 
Cruises @ Tours @ Metels 

World Wide Service 


o. K & co. 
LIMITED 


697 Boy Street EM, 6-9488 


CARINTHIA 
IVERNIA 
SYLVANIA 
IVERNIA 
SYLVANIA 
SAXKONIA 
CARINTHIA 
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Or ae 


FOR CUNARD RESERVATIONS AND INFORMATION 


Call WA. 


Claire Wallace 


5-4284 


Travel Bureau 


1101 YONGE $T., TORONTO 


Was | 
| 


It was here that the | 


| 


.Cumard - since 1840+ Transportation Plus extra vacation * 275 pounds free bad? 


CUNARD TO EUROPE 
Getting There is Half the Tan ! 


The whole way is 4 holiday, with spacious accommodation, menus to tempt all tastes;. movies, dancing, parties; stabilizers 
; and ample free baggage allowance to take care of your business or vacation wardrobe. 


ST. LAWRENCE SAMINGS — From Montrec! & Quebec 


OCTOBER 2ND 
OCTOBER 9TH 


NOVEMBER 4TH 
NOVEMBER 6TH 
NOVEMBER 13TH 


ALSO FAST, FREQUENT SAILINGS FROM NEW YORK 


mee eee eae ae ee ess sm OL TO | Bi eal 


GO CUNARD 


Offices at: Montrec!l « 
Teronte + 
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ARM in ARM at 


The sun smiles on honeymooners everywhere, but 
perticalarly so at the Elbow Beach in Bermuda. 


rron $200 PER COUPLE PER WEEK3K 


(EFFECTIVE NOV. 1ST TO MARCH 15TH) 


%The most intriguing honeymoon rate 
(this side of fiction) includes spacious 
double'room with bath; breakfast 
and dinner; ALL TIPS; Bermuda 
Passion Flower for the Bride: 
complete Champagne 
Dinner; entertainment. 


NEW pool and patio 
overlooking 
private pink 
sand beach. 
All you need , Fh 


m f ADDITIONAL DAYS 
Show th SURF CLUB 


Inctugting tipe, 
Bermuda's ONLY Oceanside Hotel 
E. R. HETLAND, General Manager 


supply are two happy 
hearts. “Second” honey- 
moeners we/come, too. 


See Your Travel Agent or ROBERT F. WARNER, Inc. 
8O Richmond Street West, Toronto ¢ EMpire 3-2693 


aw hace au Ow W 
business Tin T MEXICO 
bad SOUTH AMERICA 


Mexico and South®Americe are both wonderful places for 
mizing business with pleasure; it's a way the Latins have 
and everyons knows it. C.P.A. makes it fun actually getting 
there! fi’s a matter of hospitality. You'll fly non-stop from 
either Toronto or Vaneouver to Mexico City — then on down 
into South America: Lima, 
Santiago, Buenos Aires. | 
International Service all the 
way, and that means all those 
little extra luxuries that real- 
ly show you C.P.A, hospitality 
at its very best! It doesn't 
cost you any more to go Ca- 
nadian Pacifie .. look at the 
fares. Why not take your wife 
and family along; it would be 
a wonderful holiday trip for 
them. Inquire about C.P.A.’s 
45Day excursion fares to 
South America. 


Toronte to Mexico City: 


$198.00 

Montreal to Mexico City: 
$230.00 
Vancouver to Mexico City: 
$260.30 


All fares Tourist Return. 


See your travel agent, rail- 
way ticket office or:— 


Canadiax 
Pacifier ~ 
AIRLINES 


winee @F THe WORLD 8 GOMeaTEerT Teaver rere 
“ 


ge allowance * Stabllizers 


Bwires yous WS 


1 
' 
GREENOCK, LIVERPOOL | 
HAVRE, SOUTHAMPTON | 
OCTOBER 146TH GREENOCK, LIVERPOOL | 
OCTOBER 30TH HAVRE, SOUTHAMPTON | 
GREENOCK, LIVERPOOL | 
HAVRE, SOUTHAMPTON : 

j 


HAVRE, SOUTHAMPTON 


Halifax + Saint John 
Winnipeg + Edmonton + Vancouver 
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FOR CUNARD RESERVATIONS AND INFORMATION 


“cou EM. 3-3264 
Union “ranel Seroice 





TANKOOS YARMON 


LIMITED 
Realty investments 


for an appointment with 


CUSTOM 


» will be at 


VICTORIA 


The Empress Hotel 
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ESTABLISHED 1785 


27 Old Bond Street, London W1, England 
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Money Market 


We have participated actively in Canada’s 
Money Market since its inception, and we 
are in close touch both 
borrowers and lenders, 


with short term 


lf your organization has temporarily idle 
unds for investment or réquires short term 
apital, our Money Market Department is 
it your disposal, 


Your enquiries are invited 


Greenshields & Co Inc 


507 Place d’Armes, Montreal 


MONTREAT 
QUELEC 
SHE 


TORONTO 
OTTAWA 
KE 


NEW YORK 
WINNIPEG 
LONDON 
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‘Canada Boosts |U. K. May Take Lead to End 


Contributions Dollar Trade Restrictions 


'To Helv Needy 


OTTAWA (Staff) -—- Canada 
will be called upon to put up 
another $117.5 million for inter- 
nationdl organizations to help 
needy countries. 

Because of our prosperity, 
we are one of the three coun- 
tries (Germany and Japan are 
the others) which will make ex- 
tra contributions to the World 
Bank and International Mone- 
tary Fund in Washington this 
week, 

Our present World Bank 
quota is $325 million, 

Most other countries are 
doubling theirs, but we will 
raise ours to $750. million. 

Of this, $2 million must be 
paid in gold and $18 million in 
Canadian dollars. 

The rest of the increas? is g 
guarantee, upon which we won't 
likely be called to make good 
unless the bank gets into diffi- 
culties 

Our present IMF quota 
$300 - million, Although other 
countries are raising their quo- 
tas by only 50%, ours Moves up 
to $550 million, Of this, $62.5 
million must be paid in gold, 

In addition, we are likely to 
| be called upon to kick in about 
|$35 million to the International 
| Development Association, a new 
jaffiliate of the World Bank 
|which may be formed in about 
la year’s time. | 


is 


From Our Own Correspondent | 


WASHINGTON, D.C, — “Re- 
move all dollar trade restric- 
tions” was the battle cry at this 
week’s meeting of the World 
Bank and International Mone- 
tary Fund 

A three-pronged attack was 
launched as soon as the confer- 
ence of the world’s finance min- 
isters and central bank manag- 
ers got under way. 

Canada’s Finance Minister 
Donald Fleming made a strong 
speech urging that “this un- 
happy relic of the past” of 
dollar restrictions be removed. 

U.S. Treasury Secretary Rob- 
ert Anderson said in view of 
the strong trade position of non- 
dollar countries there now 
no reason for any restrictions. 

But the most potent voice 
urging a lifting of dollar dis- 
crimination came from the ex- 
Swedish economist who is now 
managing director of the Inter- 
national Monetary Fund, Pe: 
Jacobsson: 

“In 
trade, 


1S 


matters of international 
the distinction between 
hard and soft currency coun- 
tries has really become an 
anachronism. The _ traditional 
argument for continued dis- 
crimination has thus by and 
large been eliminated.” 

It seemed clear to most dele- 
gates that the force of this at- 
tack was having an effect on 
the representatives of those 


‘Wheat Farmers Ran (Quotas 
On Javan Textile Exvorts 


OTTAWA (Staff) — Canada’s | 
wheat producers are adding 
their voice to the clamor about 
Japanese textile imports 

They're taking a position in 
direct opposition to that of the 


| Canadian textile industry. 


| 1 


Reason: Japan is the second- 
argest »market for- Canadian 
wheat and is probably the one 
with the largest growth poten- 
tial. 

Canadian wheat exports to 
Japan have risen year by year 
since 1950, last year were worth | 
$62.7 million. This was 20% of | 
all Canadian wheat exports. 

In the last five years, Japan-| 
ese textile exports to Canada 
have boomed, They totaled $3.4 | 
million in 1954, $16.9 million in| 
1956 and $24 million last year. 

Last year’s Japanese > textile 
imports made up only 6% of all 
our textile imports. 


But because the bulk was con- 
centrated in a few lines (elastic 
braid, cotton and spun rayon 
garments) some Canadian tex- 
tile producers were hard hit. 

The Canadian textile industry 
reacted by asking the govern- 
ment to require “voluntary” ex- 
port quotas from the Japanese, 
which they obtained. 

Now for the first time our 
wheat producers have protested 
against Canadian demands for 
Japanese export controls. 

The Finance Department, 
which has negotiated the con- 
trols, has received objections | 
from the Interprovincial Farm | 
Union Council and from the 
Manitoba Wheat Pool. 

The Alberta and Saskatche- 


tests. 
eration of Agriculture, 

In negotiations about future 
controls on Japanese imports, | 
the government will now have | 
Canadian “opposition to them to | 
weigh against Canadian de- 


See how ‘this new Edison VOICEWRITER dictating machine 
helps you break through your “time barrier” to new success! 


Take the mike... and you'll see how this all-new Edison Voicewriter can 
save you many hours by acting as a rapid, foolproof dispatcher of corres- 
pondence . . . a communicator of instructions . . . a conference reporter... 


a sounding board for sales talks, ideas and speeches! 


This machine has all the features you would expect in the finest dictating 
machine ever built—and then some! The Voicewriter is light-weight, 


handsome, efficient, dependable . . 


, 80 easy to operate. Try it today! 


There’s an Edison product for every dictating and recording need... 
the individual Voicewriter for desk use, network dictating systems using 
dial or Televoice phones, and the pocket-size Midgetape that's battery- 


operated for recording on-the-go! 


FREE TRYOUT!—Just fill out and 
mail this coupon to Thomas A. Edison 
of Caneda, Limited, 8 Front St., West, 
Toronto. Your Ecison , representative 
will do the rest. No obligation! 


EDISON VOICEWRITER 


a 


oS A)" mas Cl arate 
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Okay Edison, I'd like to take the mike of the 
all-new Edison Voicewriter. Please.call me to 
arrange a demonstration. 


- 
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mands for them. 


CNR Net Loss 
$1.1 Million 


| MONTREAL (Staff)— Cana- 
| dian National Railways had a 
| net operating loss of $1.1 mil- 
| lion during August. 

| This compares with a $591,- 
1/000 operating profit for the 
same month last year. 

For the first eight months of 
the year CNR had a $2.1 mil- 
lion deficit, compared with a $17 
| million deficit for the 
| period last year. 

The figures show: 


MONTH OF AUGUST 
1959 1958 


same 


Increase 


$ $ $ 
Op. rev. .. 61,525,000 -59,239,000 2,286,000 
Exo., toxes 
& rents . 62,671,000 58,648,000 4,023,000 
| Net op, inc, *1,146,000 591,000 * 
| § MO. FROM JAN. 1 
1959 1958 


490,029,000 464,087,000 


Increase 


Op. rev. . 25,942,000 


Fxp., toxes 
& rents .492,137,000 481,066,000 


Nat op. inc. *2.108,000 *16,979,000 | 
*Decrease or deficiency 


CPR Earnings 
52.4 Million 


MONTREAL (Staff) Net 
rail earnings of Canadian Pacific 
Railway Co. during August 

|} were $2.4 million, a drop of 
$686,247 compared with the 
same month last year. 

Net rail earnings for the first 
|eight months were $22.1 mil- 
lion, a $157,928 increase over 
the same period of 1958. 


The figures show: 


ust 


AUG 
a 1958 


Increase 
$ 
690,389 


1,376,636 


$ 

40,264,178 39,573,789 
37,909,253 36,532,617 

2,354,925 3,041,172 
8 MO. ENDED AUG. 31 
322,838,818 310,818,353 
300,738,197 288,875,660 
22,100,621 21,942,693 


Rail, rev. 
Rail, exp. 
Net earns 


Roll, rev 
Rall, exo 
Net earns, 
*Decraase, 
TWO GROUND STUDIES 
Geological reports on the 
Margry-Prevert area and on a dis- 


12,020,465 
11,862,537 
157,928 


| 
| 
| 


| 


| 


| 


* 686,247 | 


| trict eight mi, from Kipiwa have | 


| been prepared with accompany- 
jing maps, W. M. Cottingham, 
Quebec’s minister of mines, re- 
ports. 


The Margry-Prevert area | 


is about 80 mi. west-southwest of | 
| Chibougamau and has some good | 


|gold, silver, copper and zinc oc- 
currences, The district near 
Kipiwa was site of a uranium 
staking rush two years ago. 


» 
’ 


countries maintaining such con-/ 
trols. 

This seemed especially true 
in the case of the U.K., and 
some delegates spoke hopefully | 
of an end at least by the U. K.! 
to the restrictions within a mat-| 
ter of months. 

It-is not yet clear, however, | 
what an end to these controls) 
would mean in terms of in- 
creased Canadian exports. 

There would certainly be an 
increase, but the degree of the 
boost remains a question 

One inhibiting factor is that 
in the 14 years of dollar restric- 
tions, many of these nations 
have developed alternate sources 
of supply and it will take strong 
salesmanship by Canadian busi- 
ness firms to break back into 
the market. 

In his first of two speeches to 
the World Bank and Fund meet- 
ings, Finance Minister Fleming 
said Canadian fiscal policy in the 
past year had been highly suc- 
cessful in keeping the economy 
healthy. 

“One of the useful lessons of 
the past year,” he said, “has 
been that judicious and flexible 
use of monetary and 
measures can not only contrib- 
ute to external balance but can 
do so consistently with marked 
increases in levels of employ- 
ment and output around the 
world,” 

In urging an end to dollar re- 
strictions, Mr. Fleming said: 

“There is no longer any bal- 
ance of payments justification | 
for discrimination and’ we are| 
strongly of the opinion that the 
fund should take early action 
to register this fact...” | 

He said Canada has seen trade | 
concessions, obtained from other 
nations in exchange for favor- 
able access to the Canadian mar- 
ket, nullified by dollar restric- 
tions. 

So long as nations did have a 


fiscal 


BETTING UP 
From Our Own Correspondent 
WINNIPEG — Race fans wa- 
gered $7,224,937 at the two 21-day 
meets of 1959 at the Assiniboine 
Downs track in Winnipeg, 
more than the $6,769,358 total of 


an 
1% 


| 1958. Betting was higher at both | 


the spring and fall meets, 5% 
more in the spring and 9% more 
in the fall. ; 


* 


PRESSLY FE SK SVR VV PEEVES SEEPS ELTSE 


WILLIAM T. G. HACKETT 


Witliom T. G, Hackett, assistant general manager, head-office 
securities deportment, of the Bank of Montreel, is assuming 
special senior executive dyties and will continue to supervise 


head-office investments, according to an 
by R 
served as the bank's economic odvisor 
began his investment coreer in 1928. 


dollar shortage, ‘we 
he said. “But this is no longer 
the case.” 


Jacobsson told the conference 
that now is the time for non- 
dollar industrial countries to 
lower their barriers against 
Candda and the U.S, 

He said the nations of Europe 
and Japan no longer need fear 


impairing their balance of pay- 
ments equilibrium. 


D. Mulholland, general manager. 
from 1945 


To succeed Mr, Hockelt, T. Denton Lewis has been appointed 


were | 
obliged to accept the situation,” | really borne out by the experi- 


et 


VY. 
, * 
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ANNOUNCE ENT Sanne ann Se ee ES 


T. DENTON LEWIS WILLIAM DB. SMALL 


assistont general monaget, securities department, haod-office. 
Mr. Lewis, whe hos been superintendent of the securities 
department since 1954, hat had 30 years’ investment experi- 


announcement made ence with the bank. 


Mr. Hackett, who 


te 1952 William D, Small, assistant superintendent of the securities 
° ’ 


department, takes over as superintendent after two years in 
his present post. He hos been a member of the bonk's 
securities department since 1948, 


“And even for other countries, 
once their exchange receipts are 
largely in. convertible curren- 
cies, the extension to their im- 
porters of the right to buy in 
the cheapest market can hardly 
be said to be likely to impair 
their baJance of payments. 

“The ess nce of the problem 
of the reinuining discriminatory 
restrictic which have modi- 
fied the pattern of trade, is that 
they are now more clearly seen 
to be protectionist devices .. .’ 


“Fears of that kind are not 


ence of those European coun- 
tries which have substantially 
reduced the degree of discrim- 
ination,” Mr. Jacobsson said. 
“But even suppose that there 
would be a certain temporary 
increase in imports, it might 
well be asked whether such an 
increase could not be sustained 
by countries whose reserves in 
gold and convertible currencies 
are steadily increasing 


iS, 


We have pleasure in announcing the following appointments; 


Mr. Walter Sullivan—Director, General Sales 


Head Office, Toronto 


Mr. J. R. South—Manager 


Montreal, P.Q. 


_ 


Equitable Securities Canada Limited 


Member of The Investment Dealers’ Association of Canada 


Montreal 


Hamilton 


60 Yonge Street, Toronto 


Kitchener 


Windsor Halifax 


e are proud to 


have served these 


PU ae 
CANADIAN 


UA SY 


A er 
ea 


MANITOBA 
DEPT. OF 
HIGHWAYS 


9 
O 


These represent only some 


f the great names in 


Canadian business and 


industry with which we 


are proud to have been 


associated in the recent 
past. We like to feel that 


those we serve prove 


how we serve 


“CARTER 


THE CARTER CONSTRUCTION 
COMPANY LIMITED. 


TORONTO: 419 CHERRY STREET. PHONE EMpire 3-514 
WINNIPEG 525 KYLEMORE AVE., PHONE 43-2238 


Contractors for over 50 years 


: 
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\ ANNOUNCEMENT 


‘Squaw River | 
Hydro Project 


Starts Soon 


From Our Own Correspondent 


REGINA —- Work will start 
|immediately on the Saskatch- 
| ewan Power Corp.’s hydro-elec- | 
|tric project at Squaw River} 
Rapids on the Saskatchewan 
River in northeastern Saskatch- | 


BRITISH PACIFIC 
LIFE INSURANCE 
APPOINTMENT 


-Free Competition 
Fighting Issue 
In Milk Pricing 


From Our Own Correspeadent 





ed again after a heated debate 


CALGARY -— There were, between the firm’s counsel and eWan (FP, Sept, 5). 
howls and growls as Calgary’s| a board official — right on the This was confirmed last week 
milk war erupted again (FP, | plant’s doorstep. by Hon. Russ Brown, minister | 
July 18) and the controversy In the interval the firm gave with jurisdiction over SPC, who | 
over free competition appears away thousands of quarts of estimated that the project would | 


about $40 million. 
It will be the province’s first 


ee aiid 
far from being over milk to charities. cost 
Main cause of closure: 


+ 


Last month after the Alberta 





|Board of Public Utility Com- The firm had cut the price hydro-electric generating sta- 
missioners agreed (at the urging | 5¢ below minimum. tion. 
of dairies themselves) to set and| @ Palm Dairies Ltd. was fin- We hope to start preparatory | 
enforce a minimum wholesale} ed $100 on four charges for sell-|Clearing and drainage of the| 


MAURICE H. FARRANT area by the end of September,” 


“The contract | 


price on milk, it looked as if| ing milk below minimum. 
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A. J. MYUREA 
WwW. G. BACON 
C. |. PROVERBS 
4. L. HALLIDAY 


A.C LAW 

J. W. WHITTALL 
J, 8. DAVIDSON 
A. G. BACON 


REED, SHAW & McNAUGHT 


AND 


B. L. JOHNSON WALTON CO. LTD. 


INSURANCE AGENTS & AVERAGE ADJUSTERS 


announce that effective 1st October, 1959, 
their businesses will be merged 


: ‘ : war’ ¥y ve ; said Mr, Brow ‘i sce 2 
Mr. Horry J. Seed, President of British} the price wa a over (FP, e@ Purity is facing ¢ har ges said Mr, Brown. with offices located in 
Pacific Life Insurance Company, announc- Aug. 8) y > ra for the dam and spillway con- ‘ 
es the appointment of Mr, M. H. Farrant|, 4°, this week under the Public Util-| . : a aa 3 
: ; Not so +1 : struction will be let early next MONTREAL ¢ TORONTO « REGINA * CALGARY * EDMONTON # VANCOUVER 
os Actucry of the Company. Mr. Forrant well ity Act. wane” 
is @ graduate of the University of British While the bi 1 faltered in This week dairies were toeing | ~ Ts t date f let 
‘ : : -_ ‘ men‘ C95 ine t . arge da or completion 
Columbio, © Fellow of the Society of its enforcement ($20 fine tO) the price line set by the board. ome, 
Actuaries, an Associate of the Institute) e950 4 dav mayimun be- ‘ : " and installation of four gener- | 
$200-a-day Maximum) d€ In the antime there are 
of Actuories, a Member of the Conference | , 6 n the meantime there are in- ato the f 1963 
. iow-minimun price culling - 1: ) tors is le summMer oO oO, 
of Actuaries in Public Practice and a : 5 dications the Board of Public Tw ore turbi ts will 
Member of the Canadian Association of continued Utility Commissioners would ee, ee oe re one - — ——— — 
Actuaries. Prior to joining British Pacific, When the board stepped in,|ji-e to wash its hands of this be installed the following year,|C, M. Fines announced the sale | produce about 509% more than This “take or pay” contract is DIRECT MAIL AWARD 
ieee * eas: a mn of Coates, | finally, here’s what happened: milk business bringing the plant’s capacity up| of $15 million of provincial| the SPCs Saskatoon thermal | held by Utility Coals Ltd., which) Trans-Canada Air Lines has 
jerturt ngiond, Consulting Actuaries ; a 9 cj ratte . . 7 , oe a 2 ° Se a - . a .e ‘ 2 Cr <<: tammihiaiiliien eile 
of Sen Reicher. OP , @ Purity Dairies Ltd. had its “Two years ago we dropped eae kilowatts. eae bonds in New York, part of plant, whieh has two 66,000 kw, | is strip-mining coal for SPC on | been aware d top adver ising 
—————e es ~2plant padiocked by the sheriff this price setting business,” one): +e Powe Capaciy which he said would be used | units. property adjacent to the plant. | honors rs the Direct Mall Advers 
y 2e 2 “ovince’s eds “Wo . . } , sing ssociatior or ‘¢ - 
for several hours and was open-| government official told FP. will — the oe 5 needs for SPC’s capital neefs in 1960- Meanwhile, there have been The first 66,000 kw unit at _ aa : ‘ rae , 7 a a = 
dainigathininhed eT ee aareet only until 1963, Mr, Brown esti- | 196). delays in opening SPCs Bound- | the $40 million plant went into S#5@!ng SS SAVER Samy. Cees 
We were asked and agreed | ates dafter which: the Squaw ary Ds hermal rati -rati t recently pees cueing the-past 2 eee 
to enforce minimum prices on R: a lant w . -the ad.| He added that the SPC will|*'> a ee Oe ee sae eee ¥ [he campaign, directed to travel 
: ‘We (91 Se apids plant will handle the ad- mit oca whee .,.| plant at Estevan which may cost} A _ second unit of similar)... caietial 
wholesale milk (21.5¢ qt., bot- atonal tis need another $35 million for its ' : age and airline sales persone 
BANFF SCHOOL OF ADVANCED MANAGEMENT tles and cartons) effective ditional load needed. 508. amaaieiaie as much as $80,000 in penalties | power is expected to be com-|nel in the U.S. stressed Canada 
ELEVENTH SESSION Aug 1 anaes a peer ; Prog : for not accepting all the coal} pleted by the end of this year!as a gateway to Europe for U. S, 
eee . ment at the South Saskatche-| The Squaw River plz ill'¢ he: , saxty 108 hsptindn ies 
oa “We've had trouble ever e S The Squaw River plant will'contracted for. or early 1960, ravelers 


A PROGRAM OF SENIOR EXECUTIVE TRAINING wan dam. Fort a la Corne and 


since, simply because some dair- 





Covering: ies refused to co-operate.” Nipawin could provide the sys- 
a . A » = cS . , . 
i : tem’s more distant needs well 
Objectives of Management, Administrative Practices, Government The milk war actually started |: 2 ‘ 
and Business, Managerial Accounting, Mobilization of Financial . into the 1970s, he believes 
Resources, Human Relations, Labor Relations, Canadian Economic early in July whe Purity Dairy Preparations to finance this | 
Scene, Marketing Management, Production Management, Personnel entered the ret ri] food market project have already been in 
, > adv bee 
Management. with one-quart and two-quart he news ; 

For information and Course Prospectus write cartons and at lower prices.| pp... t - Provincial Treasurer 
Executive Director, Banff School of Advanced Management |Home deliveries were not af- OEY SOV 4 RCRSUEET | 

Banff, Alberta, Canada : . 
fected. : 
followed with| Price cuts of their own to meet |} 
LOlLlOWeRE Vin } 


Other 


oon ao competition (although they 

didn’t have two-quart cartons, 
they have since introduced | 
twin-packs containing two one-| 
| quart cartons). 

The situation became desper- 
| ate and dairies asked the board} 
to intervene. 
| “Free competition all | 
right,” said a dairy firm official, 
|“but the situation was getting | 
|way out of hand. We couldn't | 
|lower our operating 'margins 
| any further.” 

Several dairy officials blame 
the board for enforcing the law 
immediately the new price 
| order became effective. 
| “They waited too long,” said 
lanother dairy official, “and 

brought trouble on. themselves.” 

Meantime, Purity Dairy offi- 
cials defend their position. 

“Our company offers compa- 
rable dairy products at lower 
prices than have been charged 
for milk in this area for years,” 
| states Frank’ Nagy, sales man- 
| aget. 
| “It would seem that there are 
| two sets of rules in this dispute, 
one for the rival firms and one 
for us.” 

While the dust is beginning 
to settle over the price dispute, 
| Premier Manning has been ap- 
proached to initiate a royal! 
| commission, 


e 
French C ash | 
Backs Quebec | 


Farm Plan | 


MONTREAL (Staff) — Back- 
ed by French interests, a new 
1 Canadian company—Soca Ltée | 
|—is embarking on a major cor- 
porate 
Quebec. 
Soca —a holding company— 
owns 65% of the issued stock of 
Société de Culture des Terres 
Noires Ltée, whigh is planning 
a large-scale vegetable produc- 
tion, processing and cattle-rais- 

ing operation. 

Company holds 3,020 arpents | 
(a land measure slightly small- | 
er than an acre) of black earth 
farmland in the Sherrington | 
area of Quebec as well as 2,400 
arpents of grazing 
St. Elizabeth. 

Hardee Farms International | 
recently opened a new opera- | 
tion at Sherrington. 

Company’s plans for 1959 ca!) | 
| for placing 400 arpents of black 
soil under active cultivation and | 
construction of a 7,500-ton cold 
bene and processing piant at 


is 

















éxtremély small. Philips combines the adoan- 
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farming operation in| 





easy 40 operate and it is utterly valle. 


WIP MENT HELD | 








land near 













ears meet Re-usable magnetic tape. 


PERS REM RONEN ET UME 














Sherrington. 
| In addition, it is reseeding 
y 1900 arpents of grazing land at 





St. Elizabeth and constructing 
stable facilities for 600 cattle 
Company expects to have 300 
| cattle stabled there this month 

Soca has outstanding capital- 
ization of 54,500.($2 par) com- 
mon shares and 98,100 preferred 
($10 par) shares. 











Recently secondary offering 
of 8,000 common shares was 
|made at $2 per share by 





Graham Armstrong Securities | 
Ltd. The common stock is being | 
called for trading on the Cana- 

dian Stock Exchange this week. ! 
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MODERN 
CLIMATE FOR 
BUSINESS 





Canada’s Leading Buildings Put 
the Accent on Comfort 


Comfortably controlled air conditioning pays 
dividends in better morale, increased produc- 
tivity, less absenteeism, and reduced turnover 
of employees and tenants. 


The buildings shown here — and countless 
others — put the accent on comfort with 
Johnson Air-Conditioning Control Systems, 
A specially planned Johnson System with in- 
dividual room ‘control is the finest obtainable, 
It provides your building with an ideal environ- 
ment for business efficiency. 


At the same time, a pneumatic control system 
by Johnson offers you important economic 
advantages. It can easily include a control 
centre from which one man can supervise and 
operate even the largest air-conditioning sys- 
tems with unmatched efficiency and savings. 
Pneumatic controls also are simpler, easier to 
understand, and less costly to operate and 
maintain than any other type of controls. 


Zz 
550 Sherbrooke West Building, k 
Montreal, Quebec.’ bg 
Greenspoon, Freediander & “% 
Dunne, architects; 

A. Benjamin & Associates, 
mechanical engineers. 











The Crown Life 
Insurance Company, 
Toronto, Ontario. 
Marani & Morris, architects; 
H. H. Angus & Associates Ltd. 
mechanical engineers. 


When you build or air condition, include the 
superior comfort and performance features of 

a Johnson Control System. Your consulting 
engineer, architect, or local Johnson represen- 
tative can supply you with full information. ‘ | 
Johnson Controls Ltd., Toronto 16, Ontario. 
Branch offices in Calgary, Edmonton, Halifax, 
Hamilton, London, Montreal, Ottawa, Quebec 

City, Toronto, Vancouver, Winnipeg. 


JOHNSON - CONTROL 


PNEUMATIC SYSTEMS 
GROWING WITH CANADA SINCE 1912 





Triad Oil Building, Calgary, Alberta. Ruis, Wynn & Rule, 
architects; Angus Butler & Associates Ltd., , 
mechanical engineers. 


TEMPERATURE & AIR-CONDITIONING CONTROL SYSTEMS FOR COMMERCIAL, INDUSTRIAL & PUBLIC BUILDINGS-AND SHIPS 


¥ +h 


LE PARED L A PEERERSLEX SH HEME RENE MESES 
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REINSURANCE 
. _. UNDERWRITING 
EXPERT 


Expert in underwriting of treaty reinsurance, 
preferably in all classes (excluding life 


WANTED BY: 


Progressive Canadian reinsurance company. 
Located in Toronto, with worldwide activities. 
Substantial salary and benefits. 


Reply stating age and experience: 


BOX 664, FINANCIAL POST 


48) UNIVERSITY AVENUE, TORONTO 


_ § ™“ i ’ e ‘ ‘ 
Eaton’s to Show Canadian Goods 
Silver dollars and a “Canadian 
Showcase” will underline . the 
belief in-Canadian industry by a 
national department store chain. 
T. Eaton Co. this week unveiled 


@ plan to turn spotlight on our 
industry, arts, crafts and skills. 


special departmental] exhibits. 
The program runs from Oct 
to 17. 
Company 
tention to 
crease in 
dian 
importance 
economy.’ 


“draw 
tremendous 


wants t 
the 


0 


@ Several thousand new silver 
Gollars will be distributed as 
change to customers of the com- 
pany's 60 main and branch stores. 


_ 


and 
nation 


manufacturing, 
to the 


UNITS OF 
CROSS-SECTIONS OF THE MARKETS 
FOR SHORT OR LONG TERM INVESTMENT 

PRICE CARD 


WE WiLL 
REDEEM AT 
NET 


SELL AT 
NET 


GROUPINGS 


49 CANADIAN INCOME SECURITIES 
through 
Supervised Income Fund ; 


$3.78 


per unit 


$3.82 
per unit 


|@ Stores will display Canadian- 
made mefchandise, special handi- 
crafts and arts in windows and in 


1 


alt- 
in- 


size and range of Cana- 


ite 


a 


——— + 


$1.71 


per unit 


$1.69 


per unit 


through 


46 CANADIAN GROWTH SECURITIES 
Supervised Growth Fund 


cesta LLG 


$6.83 
per unit 


$6.90 
through 


34 UNITED STATES GROWTH SECURITIES 
Supervised American Fund 


122 ‘Secdrities through 
EXECUTIVE FUND OF CANADA 
Combining 
* CAPITAL GROWTH POTENTIAL 
* CONTINUOUS RE-INVESTMENT OF INCOME 
* ALLEVIATION OF TAXATION 


$5.40 
per shore 


$5.65 
per shore 


per unil 


| 


September 25, 1959 


(subject te doily change) 


* Through recognized Investment Dealers and Stock Brokers. 
No commissions will be added to or deducted from the above prices. 
For Service call your Investment Deoler or Stock Broker. 

Supervised Investment Limited does not accept orders from the public. 


SUPERVISED INVESTMENT 


620 St. James St. W. —+ Montreo! 3, Que. 


For Informatien, write te 


—a 


bc 
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Another Koy] prediction on 


pe 


Why Few 


i 
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Housing Boom 


By FORBES GILBERTSON 


Demand for housing continues 
|high, but there are some spotty 
areas. 

There are pretty 
reasons for these spots: 

@ Buyers ate more selective, 
are getting more so all the time. 
@ In cases where builders aren’t 
selling quickly enough to suit 
them, it’s often due to unrealistic 

, and plain -bad judgment 

such as 

tion of the site, choice 
pian, etc, 

But where builders 
offering a good house at a 
realistic sales are coming 
right 

An important consideration in 
gauging future demand: 

In the next decade, the mar- 
riage rate is expected to in- 
crease, mainly as a result of 
increasing birth rates in the im-| 
mediate pre-war and postwar 
years. 

Births reached their lowest 
level in 1937, from 1937 to 1945 
|increased by 32% from 227,869 
| to 300,587. 
| Translating birth cycles into 
marriage cycles after a time in- 
terval of about 21 years means 
that 1958 was a turning point} 
in the number of marriages and 
next few years should see a 
| steady increase, 

Demand of non-family groups 
will also increase and, with a 
reasonable rate of immigration, 
the basic demand factors indi- 
cate a steadily increasing de- 
| mand for housing over the next 
|five or six years. The increase 
should be aecentuated in thé) 
second half of the decade. 

For the immediate future: 

There will be a larger num-| 
ber of completed and - unsold} 
and almost-completed units in 
1960, say Central Mettgage: & | 
Housing Corp, but this isn’t 
disturbing inview~ of~ an up-! 
swinging demand. | 

Another optimistic prediction: 
Donald H. Koyl, retiring pres- | 


price 
nvolving many factors, 
the selex 
of 
generally 
are 
price, 


along 





|ident of the Canadian Associa-| 
| tion of Real Estate Boards, said | 
| this week that there’s every ex- 
LIMITED pectation that 1959 will show! 
| the greatest volume yet known 


in old and new residential sales | 
in. Canada. But, with the cus-! 
tomer shopping more, he warn- 


| ed, there.is a very definite stab- 
lilizing effect taking place on 


prices. 


older homes which augurs well 
for the housebuilding industry: 

“I do see a trend that says 
the really old piece of junk in 
a poor location is going out of 
Use.” 

This, he’.said, was.a good 
sign because the best way to) 
clear out slums is to provide 
enough new housing to make 
the slum area unattractive. 

While there are some areas, 
| he said, where local municipali- 
ties haven’t solved their financ- 
ing problems and therefore the 
housing picture is obscure, all 
in all, the picture .across the 
|country is one of optimism. 


anadian-U a 


clear-cut | 


| though 


An FP survey of some majot | 
centres generally confirms) 
an optimistic sales picture} 
and, where they are slow, indi- | 
cations are that it’s due mainly | 
to the customer taking time to! 
make up his mind. 
p> Ottawa: Sales generally are| 
reported good and demand} 
strong. A growing problem is| 
the availability of serviced| 
land. i 

Most homes start around the | 
$15,000 mark and genefally sell 
around $2,000 more than two 
years ago, mainly because of the | 
price of land. 

More expensive homes are 
moving well and considerably | 
better than was the case a year 
ago. 
>» Windsor, Ont.: Demand 
about normal and there are) 
hopes that availability of direct | 
loans will mean a pickup in the} 
housebuilding picture in the} 
next few months. | 

Higher prices and higher, 
down payments may affect de- | 
mand but it’s felt desire for} 
homes is strong enough to out- | 
weigh this. 

Homes in the $20,000-$40.,- 
000 bracket are doing well al- 
though many of the people who 
would normally buy them have 
moved from the city beca ise of | 
industry relocation. 


is 


> Metro Toronto: House sales} 
generally have kept up al- 
there have been soft 
spots in some localities. But 
there’s no glut of houses. 

Metro Toronto showed 808 
houses completed and unoccu- 
pied at the end of August, 1959, 
compared to 702 for August, | 
1958, In the over-all absorption | 
picttite, démand hasn't lessened 
from last yvéar but, again, buy- 
érs are mote cautious but 
the desire is there. 

In a néarby_ community 
builder started building in an 
area near some unsold houses, 
was selling them before the first 
one was completed dem- 
onstrating, in this case, that a 
realistic price for a sound house 
will find a buyer. 
>» Montreal: Sales of houses in 
Montreal and its suburbs are} 
running well ahead of a year 
ago and there’s no sign of a fall 
slackening. 

Demand for homes in fully 
serviced éstablished areas, close 
to. schools and transportation 
facilities, continues strong and | 
prices remain high. Two factors 
govern the swing to the sub- 
urbs: Insufficient city homes to 
meet demand and more favor- 
able mortgage deals on new} 
housing. 
p» London: Homes selling well | 
and builders would like more} 
money to meet the demand. | 
Houses which sell now for $12,- | 
500 to $16,000 would have sold| 
for $1,500 to $2,000 less about 
a year ago. 

There’s a trend toward more} 
expensive houses around $20,-| 
000. 
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'p Hamilton: Sales generally are | 


Design Centre 


= Co-ordinates Building Study 


The basis of Gage leadership is “ideas in action” 
backed by Canada’s most up-to-date and efficient 
envelope plant. Gage is directed by men who are 
constantly pioneering in newer and better ways 
to make me ry more effective at lower cost. 
Call a Gage field representative;let him show 
you what Gage idea power can mean to you. 


7 


MMvVtIipe 


: 


A DIVISION OF W. J. GAGE LIMITED 


MONTREAL» + OTTAWA . TORONTO 
GRANTFORD + . 


; | Details of the joint U. S.«| 


MONTREAL (Staff) — John 
C. Preston of Montreal, re- 


b icently elected president of the 


model 


Executive Furniture Guild of 
America’for a second consecu- 
tive term, is about to see a pet 
project undertaken, 


The project: 


A design centre where archi- 
jtects and office planners, to- 
gether with lighting, acoustical, 
temperature contro], color and 
furniture experts, will co-ordi- 
nate research, 


Canadian centre, actually a 
office building, were 
iworked out by Preston and 
| George W. Reinoehl, executive 


| vice-president, 


It will be located in Grand 
Rapids, Mich. 


Construction will start as soon 


as architects and planners have 
completed their drawings. 


“At the centre we will study 
|and co-ordinate all the concepts 


3 Abitibi Names 


\ 


\ 


New Secretary 


Craig Dick has been appointed 
secretary of Abitibi Power & Pa- 
per Co, Toronto, effective Oct. 1. 

He succeeds Laurence B. Pop- 
ham who has retired. 

Mr, Dick was formerly assist- 
ant secretary and office manager. 


involved in design of working | 
space,” said Preston. 

Guild members expect the 
centre to broaden understand- 
ing and interpretation of tech- 
niques influencing development 
of working areas for business 
| and professional people.” 
| Sales of guild members in 
| U, S. and Canada are $50 mil- 
| lion annually. 


SEetBANNOUNCEMENT 


O'KEEFE APPOINTMENT 


es 


| 


| 


| 


H. M. FOSTER 


| H. £. Dolton, Vice-President Marketing, 
O'Keefe, Brewing Company Limited, an- 
novices the appointment of H. M. Féster 
6s Direttor of Sailer Promotion. 

Mr. Foster wos formerly Sales Promo- 
fien Manager for the Compony. 


Spots 


Show on Our 


$$$ 


Now... 
you receive 
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extra assurance 


4 NEW LABELS FROM THE UNDERWRITERS’ 
LABORATORIES OF CANADA 


The Chubb’Safe Company welcomes the test- 
ing facilities of the Underwriters’ Laboratories 
of Canada. One of the main tasks of this 
expert, independent organization is to es- 
tablish, by exhaustive testing, the degree of 
protection you can expect in the next safe you 
buy. Shown here, for example, are four U.L.C. 
labels currently appearing on Chubb Safes. 


quite good. Buchanan Park —-; 
joint federal-provincial land as- 
sembly project of 500 lots on 
Hamilton Mountain was 
bought up by eager buyers on 


*. : 


re 
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got INSPECTED Thay 
|» TORCH RESISTING SAFE “ 


TR-60 BURGLARY NO. (iF fed 


giners Labora forieg » f 


INSPECTED Way 
TORCH RESISTING SAFE ” 


” 
TR-30 BURGLARY NO. Cee 


CHUBB SAFE COMPANY 
TORONTO, ONTARIO 


LIMITED 


citer Laboratories o- 
INSPECTED 
RELOCKING DEVICE 


CHUBB SAFE COMPANY LIMITED 
TORONTO, ONTARIO 


aN, by 
ap 


LUnvertriters’ Laboratories of Cangy, 
INSPECTED 


, COMBINATION LOCK GROUP 1 


CHUBB SAFE COMPANY LTD. TORONTO 


The next time you, or your clients, are in the 
market for the finest protection and security 
money can buy, insist on Chubb safes bearing 
the Underwriters’ Laboratories of Canada 
labels. They are the guarantee of better 
protection. 


Consult Chubb today. Chubb service available 
wherever you are, 


Sentinels of Security since 1818 


CHUBB SAFE COMPANY LIMITED 


lita Office: 577 Oxford Street, Toronto 18, Clifford §-£191 
a ranchesatMontreal, Vancouver, Hamilton. Agenis across Canada 


the first day of sale in August.| response is significant of gen-| are that sales demand is as good 
Nearly 200 loans for construc-| eral demand. Land, a 
tion of homes here have already | the 
been approved. Homes will cost/| costs. 
around $14,000 to $16,000. Quick! } Ontario generally: Indications 


usual, is|}as last year with 


main bugaboo in 
August, 
for August, 1958. 
ie. 


cm 


Polythene makes it possible: 


anew ‘pyramid’ carton that can 
cut fluid milk packaging costs in half 


Tetra Pak is a new pyramid-shaped carton for 
milk and other liquids. It reduces liquid packaging 
cests because the carton is formed, filled and sealed 
in one continuous operation oa one machine. 

In the converting operation a continuous strip 
of printed, -polythene-coated paper is formed into 
a tube with a heat-sealed seam. The tube is filled 
with liquid, Sealing jaws, working at right angles 
to one another, heat-seal the tube into a chain of 


liquid-filed tetrahedrons which are then cut into 


individual Tetra Paks. 


Polythene is specified as the Tetra Pak papers 


12,000 businessmen keep posted on 
i, 1° plastics field 

ona Plastics Sphere”. 

rite for your copy. 


coating because it ia heat-sealable, retains its flexi- 
bility at low temperatures, is impermeable to water, 
is odorless and tasteless. Polythene is thé least- 
expensive coating available today that combines 
heat sealability and flexibility at low temperatures. 


Polythene is found in many fields—as packaging 
and construction film, flexible pipe, wire and cable 
insulation, housewares and paper coating. It could 
mean improved performance, longer life or added 
sales value for your products. For additional ine 
formation, write: Canadian Industries Limited, 
Plastics Division, P.O. Box 10, Montreal. 


GP Polythene 


Canadian Industries Limited supplies polythene resin for paper coating. 
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only 
hiking |completed/ and unoccupied by: 
1959, as against 1,530 


New Lab 
Hangs 0 


or Law 


ver B.C. 
Like Sullen Cloud 


There’s even grumbling in man- 


agement over th 


43... 


By CLIVE BAXTER 


VANCOUVER (Staff)—Brit- 
ish Columbia is uneasy these 
days in its role as pioneer prov- 
ince in a battle to curb union 
power, 

The potentially explosive Bill 
43 — which limits picketing 
rights and also makes unions 
liable for damages —’has been 
in force for just over six 
months. 

So far it has had little real 
effect, but organized labor 
makes no secret of its 
tions to torpedo it on 
possible occasion. 

The result: ‘An angry, sullen 
atmosphere that hangs as 
heavily over the province as the 
dark rain clouds of recent 
weeks. 

“Our labor situation is be- 
coming critical,’ one B. C. trade 
official told FP. “In the last 
year at least 10 fairly large com- 
panies cancelled plans to open 
B.C. operations and all gave 
the labor climate as the reason.” 

Labor’s furious opposition is 
understandable. 

The bill is a prototype of the 
sort of legislation to which 
many other provincial govern- 
ments have been giving serious 
consideration. 

So the word has gone out 
from the top offices of all unions 
to make it clear that such new 
legislation can, and will, lead to 
such serious backlashing that it 
just isn’t worth while. 

The first real test of the new 
bill came during this summer's 


every 


strike called by the Internatio-| 


nal Woodworkers of America. 


Under Bill 43 they were not 
allowed to picket anywhere 
except “‘the place of business of 
the companies being struck. 


inten- | 


ie explosive Bill 


{ Some five out of the 130 com- 
panies covered by B.C. Forest 
Industries felt they had cases 
against IWA for wrongful pick- 
eting and, using Bill 43, insti- 
tuted damages actions. 

None of these had been heard 
when the strike was settled. 

One of the clauses in the set- 
tlement made all companies 
agree to drop the suits. It faced 
the five with the dilemma 
either prolonging the strike 
against the will of the others 
or giving in. Unwillingly ,they 
| took the latter course. 

In B. C. management eyes this 
was an undeniable victory for 
the union. 

In fact, there is considerable 
grumbling in management cir- 


B.C. Wages 


Average Industrial Weekly Pay, 
, Jan. 1, 1959 


. $60.82 
$51.16 
coe SSS07 
«+ $58.76 
. $66.15 
$71.59 
$66.36 

- $68.27 
$72.16 
$74.84 
$69.03 


Newfoundlond .... 
Pr &t 

Nova Scotia 

New Brunswick , 
Quebec ... 
Ontario .. 
Manitoba 
Saskatchewan 
Alberta 

8.c 

National Average 


oes 


Source 


cles that Bill 43 is really the 
worst of all possible legislation. 

On the one hand it is severe 
enough to get labor’s back well 
up; and at the same time is mild 
|enough to deny management 
j}much new power. 

One senior executive 
to say: 

“We wanted some ~ basic 
changes in the Labor Relations 
" Act. The Bill was a small step 


had this 


(uc rea vhy, CANADIANS 


of | 


Actually Does 


Bill 43 was passed by the 
B: C. Legislature March 19. Few 
legislative acts have caused such 
a furore. 


and tHose who feel unions have 
too much strength. 

This is what the bill actually 
does: : 
@ Makes it illegal to use or- 
ganizational or secondary boy- 
cotts. In other words legal 
strikers cannot picket anywhere 
else than the place of business 
of their employer. 
@ Makes a union legally re- 
sponsible for the actions of its 
members if they break the law. 
That means a company can sue 
for damages. The act assumes a 
union member is acting under 
orders unless it can be proved 
otherwise. 
@ Assures that any ex parte 
injunctions restraining either 
side from any action in a dis- 
pute sha)l last no longer than 
four days. ¥ 

The bill does not forbid the 
use of picket lines during legal 
strikes. 


in that direction but little more. 
If this province is not going to 
face economic ruin from the 
forces of organized labor, we 
need something pretty drastic.’ 

Many business leaders queried 
during the past few days by FP 
admitted off - the -record that 
much of the present trouble is 
their’ own fault. 


The postwar “pie in the sky” | 
the | 
Pacific province was too rapid | 
to allow much forward plan-| 


economic expansion of 


ning. 

“We needed jobs done, and 
quickly,” one executive explain- 
ed. “Cost was not a prime con~ 


sideration. As a result we signed | 


some of the screwiest labor con- 

| tracts ever put on paper. Now 
they have returned to haunt 
us.” 

Certainly B.C.’s. average 
wage level runs well ahead of 
other. provinces’ (see table). 

And in an_ export-centred 
economy this makes life very 
difficult for industry. 

This 


scarum 


harum- 
attracted 


same _ rather 
expansion 


Bill 43 has become a rallying} 
point for both organized labor} 


‘What Bill 43. | Auto Union Takes 


New Tack: 


It Wants Prescription Plan 


Special Correspondence 


WINDSOR — There’s a new 
tack in labor’s drive to squeeze 
prescription drug insurance into 
collective agreements. 

That’s the view of some Essex 
County management this week 
as Auto Workers local at 
Chrysler outlined plans for a 
fund to provide prescription 
drugs to pensioned members 
through Prescription Services 
Inc. 

PSI is‘a non-profit organiza- 
tion sponsored by druggists’ as- 
sociation in the county, a pioneer 
move by the profession along 
Blue Cross and Blue Shield 
group plan lines. 

The union move looks inno- 
cent enough, But employers re- 
member there have been de- 
sponsible labor lIéaders any- 
where in Canada. 

This fall, the B.C. re- 
sounded with charges and 
counter-charges of undue Com- 
munist influence in West Coast 
unions. 


all 


Certainly there are more 
labor leaders there who are 
either Communists or extreme 
| leftists than the rest of organiz- 
ed labor would like. 

But observers on the West 
Coast point out that political 
oddballs have long been in rich 
supply in B. C.’s balmy climate. 

“If the provincial govern- 
ment is prepared to claim it is 
heading for debt-free govern- 
ment,” grumbled one Vancou- 
ver businessman, “how can you 
blame the others? 
nomics seem obsolete 
these parts right now.” 

But it’s not the wild-eyed 
planners that have B.C 
ness so worried right now. It’s 
the growing use of union 
muscle-men. 


around 


B. C, 


un- 


on the 
distinctly 


The situation 
waterfront 
healthy. 

A strong bid by Canadian 
Brotherhood of Rail, Transport 


is 


jand General Workers to oust} 
| Hal Banks’ rough Seafarers’ In- | 


|ternational Union has develop- 
|ed into a mean and angry battle. 

“When we first heard that 
CBRT was coming to fight SIU 
i\I think we were generally 
| pleased,” the chairman of one 


Sound eco-| 


busi- | 


mands in past to get drug cover- 
age written into agreements. 

Local 444 of Auto Workers 
this week was to vote on the 
plan. 

The PSI plan—a pilot effort) 
being watched by druggists in 
North America—is running into 
opposition from a number of 
companies. 

Reason: Fear that unions may | 
be able to saddle them with all} 
or part of insurance costs, if| 
they agree to payroll deductions 
now. 

It has happened with hospital 
and medical insurance plans. 


The Auto Workers local did} 
try to get the PSI plan into} 
agreement during last negotia-| 
tions with Chrysler, 

| 


the tac- | 


“Since then, however, 


| tics of both sides have left a lot | 


to be desired.” + 

For West Coast sailors these 
are tricky days. Existing SIU 
contracts state clearly that em- 
ployers can only ‘use. crew- 
members in good standing with | 
SIU. So for a sailor to support 
CBRT in any way is an open in- 
vitation for dismissal. 

Just last week in Vancouver | 
such an incident occurred. 

Four seamen employed by 
White Pass & Yukon Route op- | 
erating between Vancouver, | 
Seattle and Alaska ran afoul of | 
the SIU and were dismissed 
from their ship. 

One of them apparently went} 
to complain to the union. What | 
happened next is not too clear. | 
But at mid-week the man who! 
had complained arrived in court 
showing every sign of a severe 
beating. 

Now the four are jointly 
suing company and union for 
wrongful dismissal — enthusi- 
astically backed by the rival 
CBRT. 

So, for the seamen, the vari- 
ous votes now being held to de- 
cide which union they want, 
means lots of potential trouble. 

Openly to back the side that 
loses means a rapid departure 
from the world of shipping. 

What’s likely to happen next? 

There are no immediate crises | 
looming on the B. C, labor front. 

Probably the next major 
clash will come over contracts 


‘possibly some of the least re-| Vancouver-based line told FP.| with the pulp and paper work-| 


Since i, 
Nua] Pree: 
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246,916 Rights 
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to subscribe for Common Shares of 


John |abatt Limited 


These Rights are part of an issue of Rights made by John Labatt Limited 
to its shareholders pursuant to an offer dated September 18, 1959 giving 
them the right to subscribe for additional common shares of the Com- 
pany at $20 per share on the basis of one additional share for each eight 
shares held. The Rights expire at 4 p.m. Eastern Standard Time on 
Friday, October 30, 1959. 


These 246,916 Rights have been purchased from certain shareholders 
who, in the aggregate, are exercising only part of the Rights issued to 
them in connection with their substantial holdings of common shares 


of the Company. 


We, as principals, offer these 246,916 Rights of John Labatt Limited, 
subject to prior sale and change in price, to present shareholders desiring 
additional Rights to even out or increase their holdings for the purchase 
of additional shares and to other investors who wish to subscribe for 
shares on the same basis as the present shareholders. 


Price: 83 cents per Right 


A copy of the prospectus, issued by John Labatt Limited to its sharehalders 
in connection uith its offer to them to subscribe for additional 


common shares, is available upon request. 


‘ 


McLeod, Young, Weir & Company 


Cochran, Murray & Co. 


Limited 


Geoffrion, Robert & Gelinas, 


Limited 


Li 


Pembe 


Ine. 


ers which expire next year. 

But, trouble could come up 
almost any time during the 
months ahead. Labor is fully} 
aware that the tide of public 
opinion has swung heavily} 
against it during the last couple 
of years. 

The fact that Premier Ben- 
nett’s Social Credit government 
was prepared to push through 
even as mild a bill as No. 43 
was deeply significant. 

Whatever else the government 
may be, it is politically shrewd | 
and carefully conducted 
opinion polls showed that the| 
bill would win general support 
—which it certainly has. 

For unions across the country 
this posed a serious problem. | 


its 


Howard O'Hagan 


has been a contributor of 
outdoor articles to Maciean's 
for over twenty years. 


With New Brunswick and 
Newfoundland already taking 
similar steps — and the U.S. 
taking even stronger ones—the 
mood may be right for ether 
provincial governments to in- 
troduce new _ union - curbing 
legislation. 

There are strong and influ- 
ential labor leaders who have 
urged their fellows to follow a 
program of voluntary controls 
to take the wind cut of manage- 
ment sails. But they haven't 
won much support, and certain- 
ly not in B.C. 

So labor’s choice seems clear. 

It will apparently battle all 
such legislative moves. This 
would force governments 
choose between labor peace and 


Colin McDougall's 
novel - “Execution” - grew 


out of a short story that won 
a $1,500 prize in Maciean's. 


Pierre Berton's 


“Kiondike” was serialized 
in Maclean's before st was 


to | 


Midland Securities Corpn. 


mited 


rton Securities 


Limited 


; new legislation. 

Some union spokesmen in 
B.C. have gone so far as to 
threaten a general strike in the 
province. 

That is now considered highly 
unlikely. 

But the West Coast seems to 
be the: chosen site for a raft of 
future battles of national sig- 
nificance. B.C. industry isn’t 
enjoying its place in the natio« 
nal spotlight. 


OIL PROPERTIES 
From Our Own Correspondent 
SASKATOON — Oil and gag 
producing properties owned by 
Royalite Oil Co. in the Coleville 
Sask., area have been sold for $2 
million. Buyer: General Americay 
| Oils Ltd. 
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Mordecai Richier's 
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published as a complete book, 


e Readers expect excellence from Maclean’s—and they are not 

disappointed! This select mass of-almost two million modern, 

progressive adults demands excellence in all purchases. They look to Maclean's with a 
buy ing confidence in the products and services they see atlvertised. New studies prove this! 


, 


To find out how effectively Maclean’s can help build a buying confidence for'Your product 
or service, talk to your Maclean's representative soon. ‘ : 3 
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LABOR ROUNDUP 


Ontario Next to Revise | 


Its Labor Legislation? 


By RAY MAGLADRY 


on into labor’s tough bid to 


Labor is watching closely for| bold its position in the matter 
&@ move to revise labor legisla-|°f “rights”. 
| tion at next session of Ontario | 


, legislature. 

The concern: 

Report of a select commit- 
tee on labor relations which 
was tabled in legislature early 
this year. 

It contains a number of rec- 
ommendations which alarm 
labor leaders — already edgy 
over developments in New- 
foundland and British Colum- 
bia, and labor reform bill in 
U.S. ae 

Several union spokesmen 
have drawn a bead on the re- 
port in last few months, some 
forecasting that it would be a 
springboard to “tougher” legis- 
lation. 

Perhaps biggest bone of con- 
tention in committee’s report 
Was recommendation that ap- 


i 


peals be permitted from dect-| 
sions of the Labor Relations | 


Board. 

Generally, such appeals oc- 
cur now only on grounds board 
has exceeded its authority. 


The committee would widen 
the grounds for appeal. 

It would bring “chaos to field 
of industria) relations’, charges 
an Ontario Federation of Labor 
spokesman. 


On some recommendations 


(FP, Feb. 7), management is| 


generally in opposition. 

But since the report came 
down, it is labor’s voice that has 
been raised in loud protest 
‘against implementation of the 
Teport. 

Another firm is running head 


~” 


Management of one strike- 
bound John Inglis Co. plant in 
Toronto wants a contract change 
to streamline procedures for 
short-term lay-offs. 

The battle this week erupted 
in some violence on the picket 
line of Steelworkers Union as 
other workers tried to enter the 
plant, struck since mid-July. 

The “rights” issue swings 
around question of the long 
periods of notice required under 
the contract for lay-offs. It 
ruled out two or three-day lay- 
offs, the.company argues. 

Fight adds to the trend to 
mounting friction on “rights” 
issue, a big factor in the long- 
drawn walkout at Polymer 
Corp. (FP, Feb. 28, April 18). 


+ * . 


The on-again-off-again strike 
situation in Manitoba’s garment 
industry has been settled. 

International headquarters of 
Amalgamated Garment Work- 
ers appears to bein line for the 
credit. 

Manitoba local turned down 
a proposed settlement in early 
August, voted for strike of l1,- 
700 employees in province's 
$48 million needle trade indus- 
try. 

3ut executive stalled off the 
walkout, conferred with New 
York office which considered 
the settlement offer fair. The 
local reversed its decision and 
accepted settlement. 

Will Canada’s “big three” in 
steel negotiate simultaneously 
in future? 


’ 
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Montreal-Toronto Industry |Saskatehewan 


May Land All F-104G Jobs |‘Looking Into’ 


MONTREAL (Staff) — Unless 
Ottawa is prepared to subsidize 
transport costs, it now seems 
certain almost all subcontract- 
ing on the F-104G Starfighter 
will be carried out in the Mont- 
real-Toronto area. 


First invitations to bid on 
parts for the $91.5 million air- 
frame work will start leaving 
Montreal - based Canadair Ltd. 
in mid-October. 


Canadair prime airframe 
contractor. Orenda Engines Ltd. 
of Malton, which will have the 
$80 million J.79 engine order, is 
also awaiting final confirmation 
before it can get down to details. 


Between then and mid-De- 
cember details of almost all the 
engine and airframe _ subcon-} 
tracts will be known. 


1s 


The intricate fire control sys- 
tem 


has yet to receive a prime 


contracto! 


To the network of subcontrac- | 
tors right across the nation the 
Starfighter project looks like | 
the “last chance” for any sub-| 

— | 

New three-year agreement at 

Dominion Steel & Coal calls 
re-opening talks after| 

August, 1961, even though con- | 

tract runs to a year later. 

Contracts of Steelworkers 
with Algoma Steel Corp. and 
Steel Co. of Canada expire. in 
1961, 

The 
vides 


for 


Dosco settlement pro- 
for estimated 30c hr. 
across-the-board package over 
the three years. 

Minimum Dosco rate will go 
to $1.95 hr. by August, 1961, 
putting it level with same rate 
at Stelco and Algoma during the 


latter part of their agreements, | the 


stantial government defence 
work for a long time. 

“The way it leoks right now 
there’s going fo be damned little 
profit in this job,” the president 
of one major subcontracting 
firm told FP. “It’s going to be 
a real struggle to make any- 
thing out-of it. But it 
mean survival.” 

A Canadair executive ex- 
plained: “It’s rough and tough, | 
this contract. We are operating 
inside an absolute fixed price. 
So we can only accept the low- 
est bid, and that must meet our 
agreed cost.” 

That, in the view of the in- 
dustry, makes it virtually im- 
possible for firms in the East 
and West to compete — uniess 
they can absorb trans*ortation | 
costs and still come cut bottom | 
of the price range 

Canadair also making it 
clear it has no intention of ac- 
cepting bids from companies 


does 


is 


{not now working with the air- 


craft industry. 

With business shrinking, Ot- 
tawa doesn’t want to expand the 
club. 


Crown Trust Hikes Interest 
On Its Guaranteed Savings 


Crown Trust Co., Toronto, has 
boosted the rate of interest paid 
on its guaranteed investment | 
certificates three times in the 
last six months 
The current rate of 54% 

compares with 4% % in effect in 
October, 1958, (Last week, in a | 
table setting out interest rates 
being paid by leading trust com- 
panies, FP mistakenly showed 


current interest paid on 


Loblaw Stamps 


Frem Our Owe Correspondent 


SASKATOON — The Sas- 
katchewan Attorney General’s 
Department is “looking into” a 
plan ‘of Leblaws Ltd, tc issue 
certificates that can be redeem- 
ed for gifts. 


A “Lucky Green Stamp Plan” | 
|has been started at a Loblaw’s | 


groceteria in Moose Jaw. 


The store manager wus sum- | 
moned to court, charged with | 
| issuing trading stamps in viola- | 


tion of the Criminal Code. 
A Loblaws statement 


Stamps” should not be confus- 
ed with “so-called trading 
stamps, which are illega] in 
Canada.” 


It said the stamp plan might | 


well serve to reduce food prices, 


| since overhead cost “is reduced | 


through increased sales‘ and 
more effective use of stores and 
equipment.” 
Ontario stores 
have a stamp plan. 


of Joblaws 


tificates at 444%). 


In March of this year, com- | 


pany increased the rate of 5%, 


and two months later raised it | 


again to 54% %. The current rate 
of 5%°% was put into effect at 
the end of July. 

These increases reflect a pat- 
tern set by most Canadian trust 
companies in a move to attract 


new money and bring interest | 


rates in line with those prevail- 


Steelworkers official points out. Crown Trust’s ruaranteed cer-| ing generally. 


about | 
e plan said the “Lucky Green | 


‘ 


THE FINANCIAL POSE 47% 


Based on the premise 
that carelessness is our greatest 
enemy, education our greatest need, 
the Imperial Tobacco Company 
has, for the past ten years, carried out an 
educational campaign against fires caused through carclessness, 


If this program of fire prevention and conservation has resulted in one 
less disastrous fire; if it has caused even a few people to take greater care, 
then it has been successful. 


Central symbol of this public service campaign has been the crest shown here. It has 
been reproduced on signs, in newspaper and magazine advertising, 
on film trailers and in many other forms in more 
than five million places. 


When travelling in the forests or just relaxing at home— 





Atways Be Carcruc— PREVENT FIRES! 


IMPERIAL TOBACCO COMPANY OF CANADA LIMITED 


NAME AGENCY 


| Babcock-Wilcox & Goldie-MeCul-| compressors at Galt, Ont. C, W. 
Coekfield, Brown & Co. has | loch Ltd., manufacturers of steam! McLeod will be group manager 
| been named advertising agency | plant equipment, centrifugal | of the account in Toronto offices 
and public relations counsel to | pumps, steam turbines and air|of the agency. 


“Gas gives us speed for volume demands’. . . “We wouldn’t cook with anything but Gas’... “Gives us exact temperature control for 
cooking and heating”. . . “We've modernized our whole hotel with Natural Gas, using it for cooking, water and space heating and air 


conditioning”... “No more sooty, dirty film on our restaurant’s walls and furnishings. Everything stays cleaner, since we installed 


Natural Gas”... “The cleanest fuel we’ve ever used is Natural Gas’... 


with, saves food wastage’... ‘Gas gives us all the hot water we need for 


"Over three thousand meals are served daily in our hospital. Every one 


This clear bright flame spells increased efficiency @ 


‘ 


Across Canada, commercial establishments and institutions 
are discovering that Natural Gas is today’s most modern fuel. 


Restaurants, hotels, hospitals and other institutions have 
found that Natural Gas not only helps them turn out meals 


faster during peak load periods .. . 


it brings out all the 


goodness and appetizing appearance of the food as well. In 


any type of equipment... . 
bake ovens. 


... and with less food wastage. 


ranges, steam tables, broilers, 


. . Natural Gas helps produce better food faster 


Natural Gas is the most efficient fuel for water, heating, too. 


Automatic controls enable selection of exact temperature for 


dishwashing and sterilizing. Gas furnaces and air conditioners 


are unsurpassed for economical space heating and cooling. 


Natural Gas heat is clean heat. . 


. ends problems of dusty 


boiler rooms, smoky kitchen equipment, sooty or oily films 


on walls and furnishings. . . forever. And as cleaning costs 


are cut, profits rise. 


The growing Gas Industry is helping firms across Canada by 


- increasing efficiency, while cutting overheads, Write today, 


to the Canadian Gas Association, Toronto . . 


. and see how 


Natural Gas can help you in your business. 


Natural Gas... working for you from coast to coast 


2 2 LL DP LL Lb @  & 


O-2 2.45 24 £ = 2 = 
oe 


‘““Gas saves us money two ways. It’s cheaper to cook 


dishwashing, temperature controlled, too’... 
is cooked to perfection, thanks to Gas”’, 


b from coast to coast! 


. 
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AT CANADA‘’S BEST 


INNERMOST QUALITY 


Hundreds more skilled hand stitches, more hand 
pressings, more skill and care go into the making of 
Shiffer Hillman clothes. You never see this inner 
quality, but it provides the better appearance that 

Shiffer Hillman clothes always bring you. 


/ 
. ene 
ENJOY Sf LiTUAMAM QUALITY 


MEN'S SHOPS, $90 TO $158 


: a hardy strain in a subnormal 
DOLLARS 


Tobacco a $30 Million 


Industry 1 in Maritimes? 


Opportunity waits. E xperimental 


crops have 


been 


successful. 


Needed now : Initiative and capi- 


Oe ths 


From Our Own Correspondent 

CHARLOTTETOWN — Pro- 
vided farmers show initiative 
and can lay hands on the neces- 
sary capital, today’s experimen- 
tal tobacco crops in the Mari- 
times could grow into a $30 
million industry, 

This shapes up as one of Can- 
ada’s great rural changes—po- 
tentially. 

That’s the word from experts 
who base their estimate on re- 
turns of $750 an acre. 

But unless some effort is made 
to produce crops commercially 
within the next year or two, ex- 
periments likely will be aban- 
doned and researchers’ efforts 
will have been in vain. 

For five years experiments 
| have been carried out at Kent- 
| ville, N.S, 

Yield: 1,750 Ib. to the acre, 
about 250 lb. more than, the 
| average good yield in Ontario. 
| “We know now that quality 
| and yield is sufficient to justify 
| commercial growing,” said Dr. 
| D, C, MacKay, plant nutrition- 

ist at the Kentville research 
station, 

Meanwhile at 
|P.E.L,, about 

Charlottetown, 
perimental] 
cessful. 

“We have had a good stand | 


east of 
the island’s ex- | 
crop appears suc- 


25 mi. 


season,” said Ernest Leach, a 


tobacco expert from Dorchester, 
Ont., \__Ont., who is conducting the ex- 


100 SYLVANIA 

FLUORESCENT 
— LAMPS= 

108 ORDINARY 


FLUORESCENT 
LAMPS 


Py amore 


Greatest step forward in 
fluorescent lighting in yeai's, 
new Sylvania lamp ratings 


mean you get a dividend of light 


equal to eight extra lamps for 


every 100 ordinary lamps you 


use. Sylvania fluorescent lamps 


not only deliver greater light 


output but this increased light 

is produced with the same wattage. 
With new Sylvania Fluorescent 
Lamps, you can be sure of longer 
lamp life, fewer lamp failures and 
decreased overhead costs. To learn how 
leadership in lighting engineering 

can bring more light at lower 

cost to your operation, see your 
Sylvania representative, or write: 
Sylvania Electric (Canada) Ltd., 

6233 Cote de Liesse Road, Montreal 9. 


SYLVANIA 
FLUORESCENT 
LAMPS 


PPP PM MP Meh ett 


| P.E.I, 


b ago. 
‘Farms, Stores _ 
‘Show Upswing | 
In Alberta 


periment in co-operation with 
the provincial department of 
agriculture. 

The Greenfield crop should be 
harvested early this month, 

Last year Leach grew 10| 
acres of tobacco plants at Wood- 
side, N.S. The harvest, purchas- | 
ed by Imperial Tobacco Co, of 
Canada, is now aging. 

Leach moved into P.E.I, this | 
year because he felt land prices | 
in Nova Scotia were too high. | 

Dr. MacKay says this year’s | 
Kentville crop will emphasize | 
commercial possibilities, 

With a 1,500 Ib. per acre yield | 
each acre would gross around | 
$750. Farmers’ costs would run | 
between $400-$500, There are | 
available in Nova Scotia some | 


115,000 acres of suitable land, | 


most of it around Kentville, | 
For ..E.I., one tobacco ex- 
pert sees a 25,000-acre stand. 
A word of caution: Tobacco- | 
growing is not a get-rich-quick | 
scheme. 
According to Leach a capital | 
investment, other than in land, | 
of $25,000 would be required | 
| 


for a 40-acre farm, 
Greenfield, | 


Premier Walter R,. Shaw of | 
observes that tobacco- | 
| growing is a long-range propo- 
lsition and that soil must be| 
| conditioned to produce the top| 
qualities sought by buyers, 

A former deputy minister of 
agriculture, Shaw holds the 


| agriculture portfolio in his cab- 


inet. 
Regardless of outcome, ex- | 
perimenters feel they 
swer the question posed five | 
years ago: Can the Maritimes 
develop a tobacco belt? 
Their response is “yes” 
thanks to hardier varieties than 
were available even 10 years| 


can an- | 





From Ovr Own Correspondent | 

EDMONTON — Farm income 
and retail trade have surged up- 
ward in Alberta this year. 

A report issued by the Al-| 
berta Bureau of Statistics shows 
that in the first seven months 
of this year, farm income from 
grain and _ livestock totaled 
$250,465,000. 

This was 2 fain 
$15 million o er 
period of last yea: 

Probably due in large part to 
more; cash in farmer pockets, 
retail trade in the first six 
months of this year soared to a 
total of $624,525,000, a gain of 
6.8% over a year ago. 

Wholesale trade also swung 
to higher ground, the total, of 
$501,417,000 for the first seven 
months being | - gain of 14.6%. 

Up to Aug. 
had received pelt, 812,000 from 
their marketings, an increase of 
more than $14 million. 

This includes sales of 66,260,- 


of nearly 
1e comparable 


000 bu. of wheat and nearly 29|% 


million bu. of barley. 

A slight drop was revealed in 
the cash results of livestock 
marketings, the total of $123,- 
653,000 being $309,000 short of 
the similar period last year. 

Sales of new motor vehicles 
in the first six months increased 
21.8% to 26,671 units. The value 
of new. cars increased 23.7% 
to $83,995,000 


ee? ANNOUNCEMENT See 


FREDERICK L. WOOD 


leon A. Miller, President, Generel Foods, 
limited, announces the appointment of 
Frederick 1. Wood os Vice Presicient ond | 
General Manager of Hostess Food Prod- 
ucts Limited, Preston, Ontario, which hos | 
been purchased by Genero! Foocls. 

Mr, Wood, formerly Director of Adver- 
tising ond Sales Promotion, has clse held 
Gther important executive positions in 
Genero! Foods, Limited since joining the 
tompany in 195!. 
— eS 
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industry strides into 


— Quebec 


The store-house is being opened up. Dams and turbines, paper mills 
and iron mines, roads and docks and rail lines all herald a new 
day as heavy industry thrusts north and east from Québec City. 


Every mill, every townsite that springs up swells the volume of trade flowing 
through and from Québec City, traditional distribution centre for this news- 
making area. 

Every load of ore or ingot or newsprint that is shipped Out means more money 
in people’s pockets for food and furniture, cars and cosmetics... your product. 

Québec City’s rising population, spending power, wholesale trade volume 
and other indicators all confirm the key place Québec City holds in the develop- 
ment of “Le Grand Nord”. Today heavy industry is adding a new dimension 
to the importance of Québec City as the cultural, educational and govern- 
mental capital of Québec Province. ° 


THE PROVED AND DOMINANT MEDIUM FOR 
REACHING THIS STRATEGIC MARKET IS 
LE SOLEIL-L'E VENEMENT-JOURNAL 


In the City Zone, daily copies distributed actually represent 93%. of 
French-speaking householders. And in the Retail: Trading Area, it is 
read in 75% of all households. With this intensive coverage, Lr 
SoLeiL-L’EVENEMENT-JOURNAL can win and hold a preferred posi- 
tion for your product in this unique French-speaking market. “// 
you're not in Québec City, you're not in Québec.” 


“i i 
ye s 
QUEBEC CITY 6-7 


a 


For further narket deta 
and other information, inquire 
at one of our offices 


TORONTO: Albert Toppin 
Room 623, 12 Richmond St. E., Toronto 1 
Phone: EMpire 4-6922 


MONTREAL: Pou! Audet 


1500 St. Cotherine § 


aot LE SOLEIL 
sme Office 


QUEBEC CITY 
L'EVENEMENT-JOURNAL 


590 rue de la Couronne, Québec 2, P.Q., 
Phone: LAfontaine 5-731. 
Daily circulation over 125,000 





, grain farmers| @e 


Expansion is no gamble... 


We know that there is a growing need 


for our integrated construction service 


We have more than doubled the size of our Toronto head office 
building to house our enlarged staff of architects, engineers, draftsmen, 
estimating and cost accounting departments. 


The Mci.» 1lan Package Plan is solidly founded on service to 
our country’s leading industries. 


This is only the beginning. There will be new methods, new materials, new 
skills to meet new needs. Then, as now, we will be 
prepared to accept sole responsibility for the entire construction project. 


If there's a new building or extension in your future, write today 
for our illustrated brochure on the Package Plan 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto 
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U. S. Seraps the F-108: 
Hole in Our Defence Now? 


Special Correspondence 
WASHINGTON, D.C.—What 
Was to have been the “first line 
of defence” in protecting North 
America against bomber attack 
has been scrapped by the Penta- 
gon. 


An announcement, slipping 
Out of the Pentagon ut the 
height of the Khrushchev tou: 
and thus being largely lost in 
the newspapers, disclosed can- 
cellation of the chemically fuel- 
ed, 2,000 mph interceptor-fight- 
e1, the F-108. 


This fancy piece of flying 


machinery had been billed by | 


everyone from Defence Secre- 
tary Nei] McElroy on down as a 
future backbone for North 
American air defence. 


It was to have engaged the 
enemy far out over the Arctic 
wastes and continue to engage 
him as he flew down over Can- 
ada unti] he got within range 
of the lesser-range aircraft and 
missiles. 

A key question now arises as 
to whether this leaves a big hole 
in North American air defences. 

Privately, Air Force authori- 
ties (Canidian and American) 
fee] there wil! be a hole. 

It may be partially filled by 
the plan to use the triple-sonic 
B-70 bomber as an interceptor. 
It will have close to the same 
speed as the F-108, but not the 
manoeuvrability, but the Penta- 
gon says it can du much of the 
saine job as the F-108. 

It frequently is difficult to 
separate the sales pitch and 
budget justifications for an air- 
plane and the air defence facts, 
and in this instance there is a 
feeling in Washington that the 
F-108 might have been given 
just a little too big a build-up. 


Nevertheless, its loss now will 


force a readjustment in North | 


American air defence strategy 
and the protection wil] not be 


ANNOUNCEMENT 


IMPERIAL INVESTMENT 
CORPORATION LTD. 


’ 


RALPH S$. PAXTON 


Mr. Peter Poul Sounders, President, is 
pleased to announce the appointment of 
Ralph. S. Paxton os Assistant General 
Manager of the company. 

Mr. Paxton was formerly an executive 
ef a leading international soles finance 
end loan company. He brings with him 


our industry. 


—— 


A WO2D TO 
CANADIAN BUSINESS PEN 


Are you thinking of opening up o 
branch business in Edrope? If so, 
please consult me. | can guide and 
advise you. | am a Canadian Pro 
fessional Engineer of wide experi- 
ence, registered in Ontario, resi 
dent in Switzerland in the heort of 
Evrope, and am familiar with 
European Industry 


D. HEPBURN, P.Eng. 


26 Zwingerstrasse, 
Basel, Switzériond 


a — 


(Quem A NNOUNCEMENT 


CANADIAN DIRECTOR APPOINTED 
TO INTERNATIONAL CORPORATION 


@. A. BLIOTT © 


Mr. G. A. Elliott, Vice President of 
Robertshaw-Fuiton Controls (Coneda) 
limited ond Vice President of Robert- 
shaw-Fulton Internctional Limited, has 
been elected c Director of both com- 
ponies. 

err oe nt 


| quite as good as it woula be if 
the plane were available 


The F-108 was jot scheduled 
| to be ready unti] about 1963 or 
| 1964, The B-70 is expected to 

be ready about the same time. 


However, if the missile age 
keeps rushing in as fast as it 
has been, there is some question 
i that the B-70 ever will become 
operational, 

In another four or five years, 
the value of manned bombers 
|for attack may have diminished 
almost to the disappearing point 


With the F-108 now out of 
jthe picture, it leaves North 
|Ameriea protected aga nst 
| bomber attack by the F-106, the 


F-104, the F-102, the F-101 and | 


the Canadian CF-100, There are 
| also some lesser range and speed 
aircraft still being used by 
NORAD. 

The reasons for the F-108 
cancellation: It cost too much 
money, and that the threat of 
tnanned bomber attack is being 
downgraded. 

The handwriting actually has 
been on the wall since last June 
when the Pentagon came up 
with its Master Air Defence 
Plan (the so-called MAD Plan 
which downgraded the tuanned 
homber threat and upgraded the 
danger of ICBM attack. 

About three weeks ago the 
Air Force was told that it would 
have to cut back spending and 
that it could keep only one of 
its two exotic aircraft, the B-:0 
or the F-108, or else keep both 
and reduce missile spending. 


The Air Force decided to keep 
{up its missile spending and 
| chose to scrap the F-108 fighter- 
| interceptor rather than the B-70 

bomber. 


'Federal Works 
| Big Employers 
In Newfoundland 


From Our Own Correspondent 

ST. JOHN’S — Federal public 
works in Newfoundland are em- 
ploying more than 3,000 men. 
Many of the jobs will take several 
more months to complete. 

One project, the St. John’s har- 
bor development, will take sevy- 
eral years. 


} 
| 


tending from Port aux Basques to 
Labrador, consist of wharves, 
| breakwaters and dredging with 
|repair jobs to existing marine 
works now under federal control. 

At Happy Valley, 


autumn, 1960. 

Happy Valley is the home of 
most civilians working at the 
nearby airbase of Goose. 

At Grand Bank, one of New- 
foundland’s primary fishing 
centres on the south coast, work 
is progressing on a $400,000 break- 
water. 





| 


Labrador, | 
work has started on a $500,000) 
wharf and shed to be completed in| 


Manufacturing 


Industrial Growth 


plents new to 


Canada; expansions of existing 


industry 


New Liskeard, Ont. 
| A new plywood manufactur- 
ing company, Temiskaming 
Wood Products Ltd., will go into 
| operation early in the spring of 
1960 in New Liskeard, Ont. 

Comypany has, been formed by 
| Jamar Plywood Co., of Kirkland 
Lake, Ont., and Hill-Clark- 
Francis Ltd., North Bay, Ont. 

©, L. Archer, preside. t, 
Jamar Plywood, said his com- 
pany’s production had expanded 


ifrom five million ft. when the| 


| company was founded five years 
| ago to more than 16 million ft, a 
| year now but couldn’t meet de- 
mand. 
Hill-Clark-Francis, 
tablished 
company in Northern Ontario, 
has unused manufacturing ca- 


long-es- 


pacity in its New Liskeard wood | 


products factory plant, said to 
be one of the largest in Canada. 

Result: Temiskaming Wood 
Products Ltd., operating in the 
Hill-Clark-Francis plant, is ex- 
pected o have production ca- 
pacity equal to the Jamar plant 
at Kirkland Lake, with room for 
expansiqgn, 

Plywood will be made from 
poplar, but other woods in the 
area are being investigated 
Wood used in manufacturing 
will come from within a 09-mi 
rauius of New Liskeard, 

For Northeastern Ontario res- 
idents 
portunity to invest in the new 
company with — an 


mon shares in the :.ear future. 


Montreal 


Hunter Douglas Ltd., Mont- | 


real, is adding a major product 


| line—aluminum clapboard sid- | 


|ing for the housing market, 


| Canada’s largest applicator of 
paint-coatings to metal and 


manufacturer of aluminum} 


products for construction and 
home furnishings. 


This is the first time, company 


officials state, that residential- | 


type aluminum siding has been 
produced in Canada in a fully 
integrated. operation. 


Potential Canadian market 


for aluminum siding estimated | 


| by Peter Kaye, general man-| 
Majority of the projects, ex-/| 


ager, Hunter Douglas—$11 mil- 
lion a year at retail. 


Installed company capacity, 


says Kaye, including new form- | 


ing and roller-coating equip- 
ment, could supply the whole 
market. 

Company’s extensive manu- 
facturing facilities and experi- 
ence 
painting lines led to its decision. 

Distributors and dealers will 
be franchised immediately to 
handle ‘Flexalum siding. Com- 
|pany’s marketing group plans 


lextensive promotional and'fumigation centre handling 


general contracting | 


They'll be given an op- | 


expected | 
offering of preferred and com-| 


| Company claims first place as | 


in operating automated} 


across the aation. 


training programs from coast to 
coast. 

Product was developed en- 
|tirely by Hunter Douglas in| 
|Canada, drawing on research | 
facilities of its international] or- | 
ganization. 


| 
Belleville, Ont. 
Black Diamond “cheese Lid., | 
| Belleville, Ont., has bourht 28 
acres of land north of Highway 
401 and east of the new High- 
way 37 interchange, and just 
north of Belleville itself, 
FinJey McLachlan Ltd., To- 
ronto, has been awarded con- 
tract for construction of a| 
500,000 plant on the site. 


Plant is designed to handle | 
up to 500,000 lb. of cheese a day | 
and will feature truck level 
loading for bulk cheese, It will 
have most up-to-date equip- 
ment for prepackaging of na-| 
tura) cheese for consumer se. | 

D, G. Joss, vice-president and | 
general manager, forecast sales 
exceeding $10 million annually | 
within the next two years. 

Company, says Joss, plans to| 
operate exclusively with cheese | 
but to follow industry trend by | 
diversifying its product line to 
handle different types of cheese. 

The company is already mer- | 
chandising two types of English 
cheese under the Black Dia- 
mond label in Canada and U, S. | 
Negotiations are under way for | 
additional foreign cheese lines. 

Joss pointed out that all of 
his company’s competitors have | 
}entered the processed cheese | 
field. This is being given serious 
|consideration by Black Dia- 
mond and an announcement |} 
| about this will be made shortly. | 

Questiuned about a_ public} 
stock issue, Joss said the com- 
pany’s corporate structure al- 
lows for this and he could see} 
|}a move in this direction in the 
foreseeable future. 


| 





British Columbia 

British Columbia Department 
of Trade and Industry reports 
these projects under way: 

Crows Nest Pass Coal Co., 
Natal: $350,000 new sawmill. 

Bedford Fine Leathers Ltd., 
Burnaby: New $53,000 ware- | 
house and office containing 12,- 
000 sq. ft. to hold leather tools 
and fine leathers: 

Imperial Casket Co., Vancou- 
ver: Building an addition to 
plant. 

Rayonier Ltd., Woodfibre: 
Will completely rebuild former 
Alaska Pine & Cellulose Ltd., | 
sulphite pulp mill to preduce 
kraft pulp, with completion 
date set for June, 1961. 

Johnston Terminals & Stor- 
age Ltd., Vancouver: Renova- 
tion to yrovide controlled. at- 
mosphere storage and 


The new Friden SBT, latest ‘Thinking 
Machine of the Business World."’ Here's new 
“touch-one-key" simplicity, eliminating more 
@ great dec! of valuable experience in | 


operator decisions than any other desk 
calculator ever developed. The new FRIDEN 


features automatic chain multiplication; 


flick one key and the product automatically 


transfers from the dials to the keyboard. 


Plus automatic grand totals with 


adjustment of fractional amounts, and 


exclusive fully automatic multiplication. 


The fastest, surest way to figure yet. 


And the all New Friden ACY Adding 
Machine. Here's an all-new adding 


machine with new speed and versa- 


tility for your everyday figuring needs. 
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Hale fellow, well met... 
Never a worry, never a care—his Avis car is always 
there to meet him. With Avis it’s a point of pride to 
deliver cars where they’re wanted, when they’re wanted. 
In fact, Avis guarantees it when you reserve in advance. 


Confirming out-of-town reservations while you wait 
(Free TELEX service across Canada) and completely 
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Perhaps the nicest Avis ‘extra’ is a littie extra care 


safety-equipping each car: these are some of the extras 
you'll find at every Avis station from coast to coast in 
Canada or anywhere in the world. 


Whether it’s across town or country, for business or 
pleasure, plan to ride along with the Avis calibre of 
friendliness. You'll enjoy it more— 


Avis rents all new cars and 


Deluxe Pontiacs. 


The Avis Rent-a-Car System of Canada * “Serving Canadians Round the World”. 


products. Said to be the only | 
operation of its kind in the 
West. 

Pacific Coast Terminals, Port 
Moody: $700,000 new bulk 
loading dock. 

Spicer’s Bakery, Fort St. 
John: New bakery. 

Phillips Petroleums Ltd., 


million expansion of both na-/ vanced for anti-freeze plant. 
tural gas- scrubbing plant at| Dow Chemical Co., Delia: 
Taylor and refinery at Dawson; Company plans first phenol 
Creek. Will provide for increas- | plant at cost of $3 million in 
ed utilization of’ natural gas} Western Canada, Soil tests now 
liquids and enlarge capacity of | being carried out on optioned 
refinery. | land and plant being engineer- 
| Projects proposed: | ed. 
British American Chenical’ Projects now completed: 
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FIGURE ON A 


/ 


IT’S FASTER! 


for sere Snforthetion Ubout thest’ Gnd oiled Wilid tudniieechines, wets co -cath 


{nuts, fruits ‘and other special| Taylor and Dawson Creek: $6|Co., Burna'y: Plans well-ad- | Celwood Industries Ltd., Ab- 


| botsford: $350,J00 plant replac- 
ing older facilities for manufac- 
ture of sashless windows and 
doors 

| Pumps & Power Ltd., Van- 
couver: $75,000 addition, dou- 
bling size of plant, for produc- 
tion of industrial and utility 
‘pumps of many kinds, 


JOSEPH McDOWELL SALES LIMITED, 36 MOBILE DRIVE, TORONTO 16. PL. 9-4121 
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ieee as the, trenld ta pare FASTER, SAFER freight delivery -; - 
re ee eee Offer faster service, guarantee delivery of freight in perfect condition, 
and you ring up more sales . . . you have better marketing prospects 
—with the preference that grows from a reputation for reliable stock ~ 
supplies. 

Call Midland Superior to move your goods faster from your piant to 
your markets. Cross-country daily trips in double-manned freightliners 
with no stop-overs, re-routing or transfers give a direct service—door 
to door—that's faster by 30%--a day or more. Your freight is protected 
by temperature control equipment... it's handled expertly throughout. 
Small or large loads—your products arrive faster . . . sell sooner— 
by Midland Superior. 


Call; . TORONTO (CH T-8525) 


YOUR TAXES 


Want Income Definition? 
Maybe It’s Better Left Alone 


By JOHN G. McDONALD, LL.M. 


BUSINESS 
FOR 
youl 


EDMONTON (GR 9-2071) 


McCarthy & McCarthy, Toronto 


, VERY so often an 

4 anguished cry arises in 
the country for a “definition 
of income” for tax purposes. 
This demand is usually based 
upon the complaint that the 
Income Tax Act merely 
equates “income” with 
“profit” and makes no at- 
tempt to define profit. 

The first result of this sit- 
uation is that we never know 
in advance whether a partic- 
ular gain will be “‘capital” — 

-——- > 


STUDENT TRAVEL 


— SUMMER 1960 — 
For your Son or Daughter 


Travel Gl 8 B With 
MACFARLANE 


NINE \WEEKS. Personally conducted — 
realistid approach to Evropean travel — not 
oa bus window view. Poris, Amsterdom 
Venice, Florence, Rome, Monte Carlo, U.K 
Atternative to Austria, Spain, Corsico, 
Scandinavic. THREE WEEKS BICYCLING 
trough Rhine Valley, Black Forest, Donube, 
Switzerland, Unregimented, $1,285 inclusive 
Montrec! to Montreal 
Write for Details: 

GIBB-MACFARLANE, Box 845, Aurora, Ont. 


10th consecutive yegr of experienced 
guidance. 


or an ordinary business profit 
subject to tax. It depends 
upon the circumstances in 
each case and there is. nq 
fixed guide-post for the per- 
plexed taxpayer. 

Furthermore, once we clas- 
sify a particular gain as “in- 
come”, we find many statu- 
tory omissions concerning its 
elements, and to supply these 
we must turn to business and 
accounting practices. 

The tax is imposed upon 
income for each taxation 
year, Only the accountant 
can tell us how to “time” the 
income and the consequent 
tax liability. 


Flexibility is Better 
Than Strait Jacket 


There is method behind 
this seeming disorder. It lies 
in the assumption that Par- 
liament, in enacting the In- 
come Tax Act, had in mind 
the well-established business 
and accounting practices of 
the commercial community, 
and assumed that'in the ad- 
ministration of the Act, these 
practices would govern un- 
less the Act provided other- 
wise. 

In other words, income is 
usually what commercial 
custom says it is — unless 
the Act provides otherwise. 

Commercial custom, of 
course, is constantly chang- 
ing, and accounting theory 
is an important factor in 
guiding such change. It fol- 
lows that, with the passage 


ANNOUNCEMENT 


C. A. McKENZIE APPOINTMENT 


of time, our ideas of “in- 
come” are modified in prac- 
tice and the courts tend to 
follow the trend by adopting 
the views of the atcounting 
profession. 

Because the courts are 
more sensitive to gradual 
changes in. custom than is 
Parliament, it is preferable 
to leave enough “room for 
growth” in the tax iaw to 
permit the judges to validate 
such changes through case 
litigation. 


Accounting Practice 
Key to Tax Ruling 


A dramatic example of the 
judicial action we endorse 
appéars in the recent Tax 
Appeal Board decision in 
“Ellis v, Minister of National 
Revenue. 

Mr. Ellis was a Massey- 
Harris dealer who, in 1951, 
paid cash for his equipment 
supplies and yet sold on 
terms including both “trade- 


in” of old equipment and de- * 


ferred payment arrange 
ments. 

In many cases Ellis 
unable to realize on 
“trade‘in” 
More years. 

His accountant advised him 
to compute income in accord- 
ance with the “cash” method 
— (include cash receipts; de- 
duct cash outlays — exclude 
accounts receivable and pay- 
able). 

The reason for this advice 


was that the accrual method 
xy 


was 
his 
stock for two or 


Seabat hewan Liberal Chiet . 


|| Promises Some Hot Fighting 


From Our Own Correspondent 


| SASKATOON — Watch for 
hotter Liberal-CCF clashes in|how to 


| Saskatchewan. 


C. A. McKENZIE 


Stonley Wilk, Vice-President-Finance, Poly- 
mer Corporation Limited, Sarnic, Ontario, | 
announces the appointment of C. A. Mc-|; . e ae 
Kenzie to the position of Manager, Special | cial Liberal party. 
Projects, in the Economics and Develop- 
ment Group. 

A Bachelor of Apptied Science gradu- 
cte in Chemical Engineering from the 
University of Toronto, Mr. McKenzie has 
served for éifteen yeors in vorious, de- 
portments of the Technical Division of the 
Company. His appointment emphasizes 
Polymer's intensified planning and devel- 
opment program. 

Fa ren rece ee verano ene eS 


| bombardment, 


he declared: “I can 


cal career.” 


Premier Douglas 


Will Germany's Krupp build 
an empire in Canada? 


Fourteen years ago industrialist Alfried Krupp was 
sentenced to 12 years in jail as a war criminal and 
ordered to sell the bulk of his holdings. Today he’s 
the richest man in Europe and, in partnership with 
Cyrus Eaton, he’s planning an iron-ore project in 
Ungava so huge it could change the Canadian 
economy. 


ON SALE 
TODAY 


Ross Thatcher last week was 


After his convention victory, 
promise 
Tommy Douglas that he’s in for 
the toughest fight of his politi- 


suggested f ; eo 4 , 

last week that the new Liberal} , His previous affiliation doesn’t | 
leader should try for a seat in ; 
the provincial legislature so he | ©W@" Liberals. 


jcould fight some battles there. | 


| 


“We don’t need him to tell us 
run our 
| Thatcher retorted. “A leader’s 


Already there has been some | Place is on the hustings at this| 


time.” 


Thatcher joined the Liberals | 
named new head of the provin- | after a period as an independ- | 


jent, which followed his resigna- 

tion from the CCF party, 
He’d been elected to the 

House of Commons as a CCFer 


| in 1945 and won re-election in| 
11949 and 1953, He resigned in} 


| 1955. 


sit well with some Saskatch- 


business,” | 








| 


Therefore, it seems that as| 


| well as a fight against the CCF 


| he will have a fight to organize | 


| the dissident Liberal elements 
behind him. 


Reference to Thatcher's 


change of politics was made 
from the platform by one of the 
speakers at the leadership con- 
vention, The speaker was bitter 
in tone and word. 


But there were enough sup- | 


porters to give him about 430 
of the 630 or.so votes cast, 

Alex Cameron, an MLA, ‘got 
about 120, Wilfred Gazdiner, son 
of the formier federal: agricul- 
ture minister, got 60, and 
Franklin Foley, another Liberal 
MLA, got 20. 


To his critics, Thatcher said: | 


“Maybe I was put into the 
CCF to learn the party’s meth- 
ods so I can expose them in the 
| province of Saskatchewan.” 
| He added: “I shall die a happy 
|}man if I can prove in one way 
lor another to be the nemesis of 
Tommy Douglas and the CCF.” 

With that in mind, Ross 


| 





“did not reflect fairly the 
flow of income and expenses, 
but required (the taxpayer) 
to pay tax -on substantial 
amounts which he had not 
received during the taxation 
year and which he was not 
likely to receive before two 
or three years after the sales 
were made.” 

Chairman Snyder observed 
that “the court should al- 
ways seek to ascertain what 
is the best method which 
most accurately reflects the 
taxpayer’s iricome”, and ap- 
proved Mr. Ellis’ method 
upon the authority of the fol- 
lowing pronouncement of the 


Exchequer Court: 


“If the law does not pro- 

hibit the use of a particular 
system of accounting, then 
the opinion of accountancy 
experts that it is an accepted 
system and appropriate to 
the taxpayer's “usiness and 
most nearly a.curately re- 
flects his income .. . should 
prevail with the court if the 
reasons for the opinion com- 
mend themselves to it , 
It is important to take the 
realistic view of the facts 
rather than the arbitrary 
one taken by the Depart- 
ment.” 

Another 


significant re- 


MONTREAL (RI 8-8846) 
HAMILTON (JA 2-3501) 


CALGARY 
(CH 3-3471) 


MIDLAND 


SU 


p 


statute- book. 


mark of President Thorson of 
the Exchequer Court in the 
same case was that “there 
has been too much thinking 
on the part of the Depart- 
ment that its permission, 
even in the absence of sta- 
tutory authority, is neces- 
sary to the validity of a 
particular system of account- 


ing.” 


Tax Laws Toughened 
To Offset the Courts 
The Income War Tax Act 


started off in 1917 with about 
22 sections, and covered a 


mere handful of pages in the 


The present Income Tax 
Acf is a massive 175 sections 
(including the proliferated 
alphabetical numbering sys- 
tem) taking up 322 pages in 
the most recent unannotated 
handbook copy. 

How did this monster 
grow? Well, mosi of it came 
from the pens of revenue 
law officers instructed to 
make the law tougher. 

As tax rates rose, account- 
ants generally began to pav 
more attention 
factor in 


to taxes a 
production 
that today exceeds the total 
payroll in many businesses. 


costs 


LIMITED 


LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


cert 


— 


And as the accountants 
established new techniques 
to “level” and to “minimize” 
tax liability, the revenue 
took countermeasures by 
amendment of the taxing 
statute. 

A very substantial number 
of complicated provisions of 
the Income Tax Act were 
introduced to reverse deci- 
sions of the courts favorable 
to the taxpaying public. 

Parliament generally rub- 
ber - stamps the requisitions 

the Department of Na- 
tional Revenue, Do you still 
want a “statutory definition 
of income”? 


a $$ $$ er 
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There's something special 
about du MAURIER 


The exclusive “Mllecel, Filter Tip — the most 


effective filter yet developed . . . easy drawing... a filter of 
absolute purity and proven effectiveness guaranteeing 
extra filtered mildness, extra smoking pleasure. 


fo 


Packaged for Guaranteed Freshness — du MAURIER’s 
twin-foil packs preserve freshness to the very last cigarette 
— its distinctive package is flat, compact and convenient. 


adu™ 
j 


Thatcher sets out to prepare 


AURIER. ; 

F 
: the provincial election of 
i 


1960, _ 


Bank of N.S. 
Staff Changes 


Finer, Longer-Lasting Smoking Pleasure — du MAURIER 
is firmly packed . . «manufactured from only the 
choicest Virginia tobaccos, expertly selected for full rich 


BERMUDA 


OFFERS 


@ TAX FREE JURISDICTION 

@ STABLE GOVERNMENT 

@ STRATEGIC LOCATION 

@ FIRST CLASS COMMUNICATIONS 
@. FREE PORT AREA 


THE BANK OF 


N.T. BUTTERFIEL 
& SON LIMITED 
Hamilton — Bermuda 


will be pleased to answer enqgiries 
relating to the establishment of 
TRUSTS and the incorporation of 
COMPANIES. 


J. A. HACKETT, to be manager, First | 


St. & 8th Ave., New Westminster, B.C. 
J. R HOLMES, manager, Waterloo, 
Ont., to be manager, Eglinton & Castle 

| Knock, Toronto. 

T. N. GRANDY, assistant inspector, 
supervisor's department, Montreal, to be 
assistant Manager, Park & Fairmount, 
Montreal. 

L. © BOYD, accountant, Richmond 
Hill, Ont.. to be accountant, Kingston 
Road & Bingham, Toronto. 

M. S. DOREY, assistant accountant, 
Dundas & Brock, Toronto, to be accoun- 
tant, Richmond Hill, Ont 

D. I. LISTER, accountant, Vancouver 
Heights, B:C., to be accountant, Douglas 
& Hillside, Victoria. 3 

D. A. MACKAY, assistant;!Accountant, 
Queen & Lansdowne, Torontap to be ac- 
countant, Queen & Lansdowne, Toronto. 

H F MCSHANE, to be accountant; 
Mattawa, Ont 
 *C. RONEY, assistant accountant, 


“F. G. WELDON, accountant, Queen & 


| 
} 
| 


Lansdowne, Toronto, to be accountant, | 


| Forest Hill Villace, Toronto 

A. M. CLEROUX, to be an assistant ac- 
countant, Ottawa. 

D. E. HUMBLE. to be assistant accoun- 
tant, Rideau & William, Ottawa. 

A. H. RADONS, accountant, Broadway 
@ Burrard, Vancouver, to be an assistant 
e@ecountant, Vancouver. 


flavour, extra mildness, unfailing smoothness. 


The Cand Today... “ee 


du MAURIER ©@& 
A Really Milder High Grade Virginia. Cigarette A 
with the EXCLUSIVE “McllecelS FILTER TIP 


eeeeeveeesee0020080808808606089808088000808 


> 


, 


’ 


7 


aad 


7 *$ ¢ 





IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


SR 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For resetvations telephone: WAlInut 4-5471 


for capital 
expansion 


Many industrial enterprises with good 
prospects but in need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development 
through the financial assistance of the In- 
dustrial Development Bank. 


Information about I.D.B. financing in the fields of: 


¢ Manufacturing © Repairing ¢ Processing 
© Transportation © Construction © Air Services 
* Packaging * Engineering ete. i 
can be obtained from your banker, auditor ms 
lawyer or from the nearest office of the Industrial 
Development Bank listed below; 


” 


mBINDUSTRIAL 
(DEVELOPMENT BANK 


Established in 1944 by the Government of Canada to help in fi- 


nancing new or expanding small and medium sized enterprises, 





‘Manitobans to Shell Out 
$4. Million More for Beer | 


From Our Own Correspondent ' 
WINNIPEG — From Oct. 1,| 
beer drinkers in Manitoba will | 
pay an estimated $3.8 million a| 
year more for their favorite | 
beverage | 
Of this additional revente, the | 
share-to the Liquor Commission, | 
as nearly as can be estimated, | 
will be $2 million and to the! 
hotel industry $1.25 million. | 
Of the remaining $550,000, | 
some $140,000 goes to the brew- 
eries to compensate for part of 
additional packaging costs. 
The destination of the $410,- 


| 000 residue hinges on negotia- | 
tions 


between the liquor com .| 
mission and breweries in} 


connection with the refund to 


| be paid on empty bottles, This 


; now 30c doz. 

The last revision of prices 
paid breweries was made by the | 
public utility board in Feb. 1957. | 

The liquor commission's first 

“ange in retail price of beer | 
since 1950 makes an over-all 
average increase of 12%, 

There is a drop in some cases 

and an increase in others. 


ANNOUNCEMENT 


PET MILK APPOINTMENT 


| 


The commission said the end | 
result of the new prices will 
bring Manitoba retail prices 
more in line with other prov- 
inces and make them more uni- 
form across the province as was 
recommended in the report of 
the Bracken inquiry commis- 
sion. 

For the beer drinker the price 
in beer parlors is raised to 15c. 

A 9.5 oz. prescribed glass 
with an 8-oz content replaces 
the 10c glass of 6.25 oz, content, 

This works out at 1.88c oz. 
compared with 1.6c. 

Price of bottled beer in beer 
parlors is raised from 26¢ to 30c. 

This is a maximum, The op- 
erator of a heer parlor may sell 
for less if he chooses. 

Bottled beer will be sold at 
all outlets for off-premise con- 
sumption, government stores, 
brewery depots, and hotels with 
vendor licences in packages of 
three, six, 12 and 24 bottles at a 
uniform price. 

Hitherto beer vendors have 
had to sell packaged beer at 
prices higher than other outlets, 

For three bottles the new| 
price is 5c down from the pre- 
sent 75c at both vendors and 
retail outlets.’ 

For six bottles the price will 
be $1.30, down from the $1.50 


|previously charged by vendors 


j 


and $1.40 at retail outlets. 

For 12 bottles the pricé will 
be $2.60, down from the former 
$2.70 at vendors and up from 
the $2.40 at retail outlets, 

Price for two dozen bottles | 


|will be $5.20, up from the $5) 


which has been charged by| 
xendors and $4.50 by retail out- 
lats. < 

‘The breweries asked that the 


1$5 figure for a two-dozen case 


be retained. One of their argu- 
ments was that the increase 
made spirits competitive with 


| beer. 


WILLIAM T. MURCHIE 


Appointment of William T. Murchie of} 
Toronto os Vice-President and General 
Manager of Pet Milk Company (Canada) 


| ltd. has been announced by S. P. Harter, 


President of the company. Mr. Murchie| 


| has been also elected to the Canadian 


company's Board of Directors. 

Mr. Murchie previously served as Gen- 
eral Manager of Marshalls Company, Ltd., 
Toronto, wholesale food distributors and 
sales agents, with whom he was associated 
for 14 yeors 

Pet Milk Company (Canada) produces 


and markets Pet instant Powdered Skim | 


Milk and Pet-Ritz Frozen Piés in Conoda. 
Its generol offices are in Toronto. 


|10c, the price he has to pay the 
|commission for supplies is in- 


The two-dozen carton is be- 
ing retained. The commission 
had considered its discontinu- 


lance for the one-dozen carton 


but decided not to. : 

The change would have im- 
posed additional pac ka g- 
ing costs on the breweries and 
in any case between 60% and 
70% of package beer sales are 
in two-dozen Cases. 

For the present the refund on 
empty bottles continues at 30c. 

While the distributor may sell 
beer at 15¢ a glass instead of 


| creased. 


lis $24.75. 
Hotel operators, however, get | 


Three examples of modern communications 
in business and industry, 


There are dozens more! 


at the wide range 
of Bell services!”’ 


There’s often a look of surprise at 
the wide range of communications 
systems provided by Bell for business 
and industry. 


A simple circuit may connect an ex- 
tension phone in a druggist’s bedroom 
with his store two blocks away... 
or a complex system may send syn- 
chronizing pulses to distant gauges 
or machines in the oil industry... 
but this they all have in common: 
they are used for communication. And 
that is our business! 


Why not: let Bell’s specialists analyze 
the possibility of improving your 
business communications in modern 
ways — ways which will increase. ef- 
ficiency and save you money. Just 
telephone us and we'll be glad to call 
on you. There’s no charge. 


‘ With Bell systems, you pay only for 


—_— ee ae eae ae ae ae ee st 


| 

Call your Bell Business Ojfice. Ask for + | 

booklet “A New Look At Your Communi- | 

cations” — or have our representative cail 

on you to discuss your set up. | 
| 


THE BELL TELEPHONE COMPANY 
OF CANADA 





Private line telephone networks and conference 
circuits serve a busy businessman. 


For on-premise sale and con- 
sumption, hotel operators have 
been paying $19.11 for a half 
keg of 12.25 gal. The new price 


a refund on what is termed a} 
refundable low volume allow-| 
ance designed to help. small! 
hotels. 

On the first 5,000 gal. the re-| 
fund is 45c gal. 

From this point the refund} 
drops 5c gal. for each additional 
5,000 gal. sold until sales vol- 


October 3, 1959 


'Manitoba Margarine Issue 


May Swing Other Provinces 


From Our Own Correspondent i 


WINNIPEG—A crucial round 


| in a battle for colored margarine 


in Manitoba may be shaping up. | 

It will have major significance 
for other provinces where a 
variety of regulations cover 
manufacture and sale. 

Factory coloring of the prod- 
uct is now banned in Manitoba. 

Settlement of the long-drawn 
controversy could come ai the 
winter session of the Manitoba 
Legislature. 

To some extent, it hinges on 
a report to be made by a one- 
man inquiry commission. 

Prof. W. J. Waines, dean of 
arts and sciences at University 
of Manitoba, is sole commiss‘on- 
er of the Margarine Inquiry 
Commission. He will receive 
briefs by Oct. 26, hold public 
hearings in November. 

Supporters of colored marga- 
rine have been hammering at 
the issue in the legislature for 
eight successive sessions. 


April 1, 
will cover 
year. 


Their 
the 


first statement 
1959 calendar 
In announcing the price 
changes the liquor commission 
said gross returns from total 
liquor sales in Manitoba were 
25.09%, compared with 34.49% 
in Saskatchewan, 33.16°% in Al- 
berta and 32.28% in British 
Columbia. 

It did not indicate what the 
new percentage would be in 
Manitoba other than to say rev- 
enues would be brought nearer 
those of other western prov- 
inces. 

Brewery reaction to the new 
prices was that the industry 
would be faced with difficult 
problems. 

Apart from extra cost to the} 
public they claimed extra carton | 
production and distribution cost 
to the industry would ulii- 
mately run upwards of $500,000 
a year. 

“This industry,” said a state- 
ment issued by F. G, Mathers, 
Secretary of the Manitoba} 
Brewers’ Association, “employs 
5,000 in brewing and distribu- 
tion in the province, It pays 
approximately $14 million an-| 
nually in wages, municipal and 
provincial taxes and material 
purchases. It will be severely | 
affected by the price changes. 
| “The industry understands | 
the government need for addi- | 
tional revenue to meet rising 
provincial expenditures but it 
\is unfortunate that once again | 
jthe industry should be placed 
at a disadvantage in competing 





The present law is generally 
supported by dairy industry, 
opposed by a big segment of 
consumers. 

In Ontario, there is also a ban 
on a ready-colored product) 
while Quebec bans margarine | 
completely. 

A breakthrough in Manitoba, 
could re-open the issue quickly, | 
particularly in Ontario, observ- 
ers believe. 

Pro {. Waines instructions are 
to look into “economic and 
social consequences of coloring 
of margarine similar to putter, | 
as it afiects producers and con- 
sumers .. .” 

In last July's session, first 
regular one of the Roblin ad- 
ministration, a Winnipeg sup- 
porter of the government again 
attempted to have the ban re- 
moved. Another government 
supporter put in a_ successful 
amendment for appointment of 
a Commission. 


with industries which have no 
root in Manitoba 
“We regret the beer consumer 
is being asked to carry a much | 
heavier share of the tax load. 
“We wish to make it clear no 
part of the increased price goes 


jto the breweries while liquor 


commission revenues will bene- 
fit to extent of $2 million. 
“Apart from extra cost to the 
public, extra carton production | 
and distribution cost to the in- 
dustry as result of the move 
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NORMAN COWAN, C.L.U. 


fasmrance Gounselios & Pension Consultant 
Speciolized Co-Operation with vou Solicitor end Accountent on 


BUSINESS AGPESMENTS «+ 


ESTATES PENSIONS 


DEFERRED EXECUTIVE COMPENSATION 


68365 


EM. 6-8365 


The imperial Life Assurance Co. af Caneda, 11 Adelaide $t. W., Toronto 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life Building 


200 St. James St., W. 


1520 WEST GEORGIA STREET, VANCOUVER 5. 8.C. 


OCCIDENTAL LIFE 
80 Belsize Drive 


Sun Life of Canada 


MONTREAL 


UN. 6-6411 


J. Roger Flumerfelt 
B, Comm., C.L.0, 


Estate Analysis — Business Insurance 


Montreal 


AV, 8-1188 


London Life Ins. Co. 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 


THE EMPIRE LIFE 


INSURANCE CO. 


MU, 1-8377 


Specializing in Estate Analysis and Business Insurance 


REG C. ELLIS, C.L.U. 


= 


Specializing in Term Insurance: Plans 


will ultimately run to upward!/at $5 for a two-dozen carton, 


of $500,000 annually. 

“During negotiations with the 
liquor commission the industry 
had hoped to hold the price line 





ume reaches 45,000 gal. a year 
when the total refund is 5e gal. | 
On sales more than 45,000 gal. | 
there is no refund, 

Similarly the price of bottled 
beer for on-premise consump- | 
tion, now $4.42 for a two-dozen | 
case, is raised to $5.24. 

From this the licensee gets | 
his refund of 30c doz. for return | 
of empties and also the refund 
under the previously mentioned | 
seale of refundable allowances. | 

On sales of bottled beer for 
off-premise consumption the re- | 
fund scale is different from that | 
for on-premise, 

The maximum is 25c gal. | 
the first 5,000 gal., not 45c. 

From this point it is adi 


| uated down 5c for each addi- 


ak. Se 


j 


BELL TELETYPE gets written messages, orders, 
etc., across the city (or continent) in seconds. 


| 1960 licences which runs from} 


tional 5,000 gal. until it reaches | 
25,000 gal. when the total re- 
fund is 5c. On sales of 25,000 
gal, and over there is no refund, 

A two-dozen bottle case of| 
beer contains 1.8 gal. 

Hotels with licensed premises 
will be required to provide the 
commission annually with a| 
profit-and-loss statement. 

The first will be submitted | 
when operators apply for their 


Chalk River 
Reactor School 


Opens Feb. 1 


In response to wide interest 
shown in the atomic power sys- 
tems being developed in Canada, 
Atomic Energy of Canada Ltd. 
has established a reactor school 
at Chalk. River. 

Canadian and foreign engineers 
and scientists may apply for ad- 





| mission to the first class of 20 


Bell networks serve instrument gauges on pipe- 
lines and in other industries. 


students to begin 12-week 
course Feb. 1, 1960. 

The course of studies places 
special emphasis on power reac- 
tors moderated with heavy water 
and fueled with natural uranium. 

Instruction will not duplicate 
that given by universities. 

Candidates for the school must 
have a university degree in phys- 
ics, engineering physics, chemis- 
try, metallurgy or engineering. 


Fast-growing, pubficly-owned Ryder System also operates truck limes ia 27 Eastern and Southers states 


inclu 


ding the bottle deposit 


charge, 


“A 


C7 


majority of Manitoba's 


jadult population drinks beer. 


INSURANCE COMPANY OF CALIFORNIA 
TORONTO 7 


HU. 5-9800 


Beeause most of the industry 


customers are in. the moderate 
income bracket, it appreciated 
the importance of keeping beer 
at a reasonable price”. 


You get the help of trained personnel in selecting 
the model you need from over 2,000 modifica- 
tions available. You get installation and main- 
tenance service that assures accurate operation. 
And you get a guarantee of dependability —from 
acompany with a century of experience in the 
design and manufacture of mechanical equip- 
ment. For the scale and the Company that give 
you far more — see Fairbanks-Mortse! 


THE CANADIAN FAIRBANKS MORSE CO. LIMITED 
Sixteen Branches Across Canada 


Lease your trucks 


from RYDER 
and eliminate 


hidden trucking costs 


You can’t accurately measure the many hid- 
den costs of operating, maintaining, and 
repairing company-owned trucks. But the fact 
remains that these costs are a constant drain 
on profits. How much better to lease your 
trucks from Ryder and be able to budget all 
your trucking expenses in advance! 


Ryder furnishes you with the exact type of 
trucks you need, paints them to your specifi- 
cations, handles all details for you: upkeep, 
insurance, licenses, everything. Your only 
responsibility is to provide the drivers. 


And you also get these big benefits: 


1. More working capital—funds formerly 
frozen in trucks are released for more pro- 


ductive uses. 


2. Uninterrupted transportation —extra or 
replacement trucks are always available to you. 


3. Executive efficiency—all your personnel 
are permanently free of trucking details. 


Ryder service is available in over 100 key 
cities in the U.S. and Canada. Ask us now for 
the whole Ryder Truck Rental story! 


Write today for free brochure, 
“How Modern Management 


Can Profit from Truck Leasing’”’ 
and/or Ryder System's 
1958 Annual Report 


RYDER SYSTEM, INC. 


Leasing Division 
GENERAL OFFICES: ENGLE BLOG., P.O. BOX 33-816, MIAMI FLA 





SERVICE MERCHANDISERS 


If you sell to supermarkets in Greater Winnipeg, and detailing 
your product is a problem, our organization is set up to contraet it. 
We supply cars and service men. Write us for details. 


BOX 656, THE FINANCIAL POST, TORONTO 


WANTED 
AUTOMOTIVE; ELECTRONICS; RESINS; PUMPS. 


National organization represents most acceptable clients desirous of ac- 
quiring majority or outright purchase of going concerns with top 
management in above lines. Replies in strictest confidence to 


Box 635, The Financial Post, Toronto 


FRANCHISE AVAILABLE 
AUTOMOTIVE PRODUCTS 


' 
To reputable distributors of quality automotive products. 
Can offer franchise on new révolutionary electronic device 
now in production @nd ready for market soon. Minimum 
capital required for exclusive distributorship. 


Box 632, The Financial Post, Toronto 





SHEET METAL WORKS 


Actively engaged firm in steel fabrication and air con- 
ditioning contracting field for sale. Plant is fully equip- 
ped for manufacture of sheet metal and light plate and 
includes a welding shop. Land and buildings included 
in sale. This would be a suitable acquisition for a gen- 
eral contractor. Capitalization required—approximately 
$90,000, Reply to: 


Box 644, The Financial Post, Toronto. 





CAPITAL AND EXPERIENCE 


Manufacturers who for various reasons reauire assistance in their 
»olicy, operation, financial problems are asked for full particu- 
ars. Please state whether to return or destroy the correspondence 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES | 


Flat rate, per word 


| Minimum charge .......... $5.00 


Each mitial, figure or fraction, abbrevia 
tion’ and. sign counts as one word If @ 
box number ts desired the words Box 
000, The Financia) Post. Toronto, count 
as six words When replies are mailed to 
advertiser 15 cents extra its charged 
Closing date--Copy must be in Toronto 
| office by Monday am. Classified adver 


tising is strictly cash As advance 


Help Wanted 


| EXPERIENCED CHEMICAI 
| WANTED for Montreal, Preference given 
to specialist in plastics. Applications, 
with short biography and experience in 
chemical industry and sales. Box 684 
The Financial Post, Toronto 


SALESMAN 





ESTATE 


Realtors 


20¢ | 


Business Opportunities 


SUBSTANTIAL TAX LOSS in Ontario 
private company with broad powers in 
manufacturing charter available for sale 
Apply J. M Magwood, QC., Bank of 
Nova Scotia Bidg., Toronto 


BRITISH INDUSTRIAL Bankers require 
loan of £5,000 to £10,000 for period of two 
to three years for the purpose of ex- 
pansion of Business, 8% per annum in- 
terest will be paid. Box 680, The Financial 
Post, Toronto. 


Getting Ahead 


Astute businessmen plan for suc- 
cess: they read The Financia! Post 
because it helps them make right 
decisions. Yearly by mai] th Can- 
ada $8: elsewhere $9 vearly. 


directory | 


D°'INCA™’ & CO. timites 


Insurers 


Commercial, trackage and industrial sites; water front properties 


121 MAY STREET 


SOUTH 


FORT WILLIAM 


A complete real estate service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. 


E., Toronto, WA. 4-2533 


SITE SELECTION 
ARCHITECTURAL 


FOR SALE 
~ INDUSTRIAL BUILDING - MONTREAL WEST END 


(Near Metropolitan Blvd.) 


23,766 SQ. FT. 
18,370 SQ. FT. 


* Excellent transportation 
* Attractive offices 

* Good shipping facilities 
* Sprinklered throughout 


PRICE $155,000. — Early Occupancy 


DONALD M. SMITH 
REAL ESTATE 


BUILDING AREA: 
LAND AREA: . 


* Sound modern construction 
* Excellent. labour supply 

* Easy access 

* Gas supply 


5165 Sherbrooke St. W. 
MONTREAL 
HUnter 8-5822 


FOR RENT — 8,000 to 9,000 square 
feet in Thompson, Manitoba. 


Suitable for stores or offices. Next to theatre. 
MR. D. AXLER, 72 CARLTON ST., TORONTO WA, 1-8931 





WANTED: Industrial Building 


75,000 to 125,000 sq. ft. 


Our client, a very substantial company, desires 
to LEASE or PURCHASE a good quality build- 
ing in Metro area. 

Should have heavy floors, 
approx. 15% office space. 


All replies held in ec lence ‘e 


good shipping and 


Brokers submissions invited 


October 3, 19! 


THE FINANCIAL POST 


Yous 60 haus 
Tough Choice 


“You can’t tell the cars with-| ~ 


out a program”, 

The parody on the cry outside 
a“ sports. stadium was being 
echoed this week as the 1960 
models started to burst 
| view. 

It reflected the fact that the 
1960 buyer is going to have a 
bewildering choice among 
“standard” cars of the Big 
| Three, their deluxe and their 
}compact models, .the compact 
Rambler and Studebaker-Lark 
and the full range of imported 
cars, 

It also emphasizes the fact 
that the 1960 model year prom- 
|ises to be one of the roughest 
'and toughest in competitive 
merchandising history. 

George Romney, president of 
the U.S. American Motors, set 


anto 


| the 1960 Rambler 
when he said: 

“We sold 10,00 Ramblers in 
Canada this year; we expect to 
sell 20,000 next year.” 

Rhys M. Sale, president of 
Ford of Canada, said Ford’s new 
car sales for the first eight 
months of 1959 were 25% over 
last year’s period, against an 
industry increase of 14.8% 

And Ford of Canada, in addi- 
tion to the compact Falcon and 
Frontenac, will probably follow 
| suit of the U.S. parent next vear 

| with the Comet, expected to re- 
| place the Edsel but as the 
tocrat of the economy 

E. H. Walker, president of 
General Motors of Canada, 
wouldn’t estimate publicly ex- 
pected sales for the compact, 
rear-engined Corvair, but “it’s 
going to take a big chunk of the 
market.” 


into Canada 


“aris- 
cars”’. 


Chrysler’s previews are next 


| week, and they can be expected 


to add to the general air of ex- 
citement in automotive circles, 
Prices? : 
The “compact” market can be 


| expected to settle, at least on list 


prices, at around $2,500. 

What it will cost to drive’ it 
away from the showroom will 
depend on the competition. 

There will be little change in 
the list prices of the standard 
cars. 

Imported cars? 

Two signs of the times: 

The Swedish Volvo 4-door 


| sedan, 122S, will be introduced 
| to Canada before the end of the 


year. 
Also, Ford will bring over 
from the U.K. the Anglia 105E, 


| a four-passenger “light” car de< 


the pace at the introduction of| scribed as having “a radically 


changed body styi- fouvr-sveed 
synchronized transmissun, top 
speed of 75 mph, and consump- 
tion of 43 mi. to the imperial 
gallon at 50 mph.” 

The bi¢ question 
whole field: 

Would the U.S. steel strike 
continue lone enough to force a 
drastic eut in 1960 medel pro- 
duction? 


over the 


LARGEST TURBINE 

John Inelis Ca, Toronto 7 
building what is said 
first turbine of its size in Canada 
Ontario Hydro’s Thunder 
Bay power development at Fort 
William. Turbine will be built in 
its entirety at the company’s Scar- 
borough, Ont., plant using the 
benefit of technical knowledge 
gained by associate company, 
English Electric Co., of the U. K., 
in its long experience as a maker 


to be the 


for the 


‘of steam turbines and generators, 


~ - 


if not acceptable. 


DESIGN 
Box 677, The Financial Post, Toronto 


ENGINEERING 
CONSTRUCTION 
LEASE OR SALE 


‘Phone or Sates 


F. ¥, WALTERS EM. 6- 0781 
for executives whe have positionsto offer, 


J. A. WILLOUGHBY & SONS LIMITED . 


REALTORS | as : 
11 Adelaide St. W., Toronto EMPLOYMENT WANTED 


fe e@e ene ee ch te Bee 


ie Mists tM ks Bel 0) eels me tamors tg 
WANTED 


Partner to purchase in- 
terest in established con- 
cern operating sound and 
selected Agencies special- 
izing in Chemical-resis- 
tance; Centred in Toronto 
but. covering Manitoba to 
Maritimes inclusive, Ex- 
cellent scope for extensive 
development, Write fully 
BOX 675 
THE FINANCIAL POST, TORONTO 


AN ARFILIATE OF WEBB & KNAPP (CANADA) LTD 
TORON 


‘INDUSTRIAL LEASEHOLDS 


oe LTD. 
42 Sheppard LAreet, Toronto, Ontari 
Constructing from Coast to Coast in Scan. 


PRODUCTS 


Large company is interested 
in acquiring an _ established 
company in the foods or allied 
field. Prefer company with 
sales volume of over $5,000,- 
000, but is willing to consider 
smaller company. Confidential 
discussions with principals 
solicited. 


Box 670, The Financial Puwst, 
Toronto. 


FOR TOP LEVEL EXECUTIVES 


Retired Diplomat many years’ Chief of Mission with Engineer qualifications and War Reeord 
both Field and Administrative haying personal staf of over 100, would Tile lola Grade 
A Company requiring exceptional Public Relations or introductory sentative Has 
entrée to Senior Government channels and leading citizens in Canada, United States, United 
Kingdom and? some Europear countries Referentes avaliable, willing rave sala 
commensurate with services required. Reply 


WANT TO... 


BUY, BUILD, RENT, OR SELL 
AN INDUSTRIAL BUILDING? 


We can provide the building or building site best suited to y~ur 
needs — and we can provide capital for your use. 


AUS 


REALTIES CO. — INDUSTRIAL DIVISION 
Specialists in the Greater Montreal Area. 
GEORGE FUSEY 


4781 Von Horne Ave. 


Member Montreal 


Truly Gracious Living 
Leaside’s Most Exclusive!! 


5 Bedrooms, Georgian style home with 3 baths and 
double attached garage, on exceptionally iarge 
landscaped ravine lot. Featuring 27’ living recom 
and large modern kitchen with breakfast nook, 
also terrific recreation room with open fireplace, 


Box 6872, The Financial Post, Toronte 


PERSONNEL OFFICER 


Young man, 37, bilingual, twelve years responsible experience 
in personnel and industrial relations field desires change. Quali- 
fied to head department or be able assistant. Can locate anywhere 


INVESTMENT AND/OR DEVELOPMENT 
AUSTRALIAN, presently employed steel sales 
ducer in Canada 5 years returning to homeland, 
any proposition involving seeeaoes 
marketing in that country. Has excel 
contacts there. 

BOX 674, THE FINANCIAL POST, TORONTO. 


leading pro- 
interested in 
manufacture and/or 
ent business and financial 


For further information and appointment Sax 601, Thy Pinnaetey Pen, Tarte 


Call Art Uliman HO, 1-6371 
L. S. Snelgrove Co. Limited, Realtors, Toronto 


aa eae 


MANUFACTURING OPPORTUNITY 


Can. Patent 491477 Emergency automatic safety light, Stock 
and components including patent and manufacturing rights for 
sale. Distributed throughout Canada through leading wholesale 
jobbers. Unlimited possibilities proven through steady yearly 
increased sales which can be quadrupled if patent rights en- 
forced eliminating infringing imports. Reason selling—This type 
manufacturing does not lend itself to our present manufactur- 
ing programme. 


REgent 3-5364 


Real Estate Board 


Available 
ADVERTISING MANAGER 


Twelve years’ experiehce in advertising and public relations 
National industrial and cémsumer products companies. Creative 
and good knowledge of printing. Will re-locate 





DRY GOODS IMPORTERS / 
MERCHANTS 

wish to contact an established 
SALES ORGANISATION/ 
MANUFACTURERS AGENT 


. 
te sell items of imported outerweor [(!n- 
fants, Boys ond Girls) from stocks held in 
Conodu. Interested firms please write 


Need more money? 


Investment news in The Financial 
Post can help you in many. specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 
Elsewhere: 


Box 678, The Financial Post, Torento 
SQUARE FEET 


FACTORY 
SPACE 
FOR SALE 
OR RENT 


Street Level — Yonge Street 
AURORA 


(Minutes from Metro) 


Aurora's Industrial Advantages 
are attracting many Manufacturers. 


See this brand new Building just 
completed and ready. for occu- 
pancy. Ideal for Manufacturing 
or Warehousing. Excellent re- 
ceiving and shipping facilities. 
Central Heating. 


Call Mr. Stulberg 
WA, 5-2851 
Consolidated Building Corporation 
99 Avenue Rd. 

Toronto, Ont. 


$8 a year; 2 
$9 a year; 


gears $14 
2 years $16 


Box 672, The Financial Post, Toronto 


available 
Senior Marketing Executive 


20 vears experience in all phases of -marketing 
market research and sales minhagement in 
fields. 

Il am seeking an executive position, 
control of the marketing function, in 
tial, 





inc'udirg advertising 
both consumer and industria 


NORTH AMERICAN INDUSTRIALISTS 


interested in 


STERLING AREA FACILITIES 


We will supply plant and equipment to manufacture, 
your product within the 
participation welcome but 


which would quick 
an organization with 


lead to full 
growth poten- 
process or 
Sterling Area (Western Europe). Your 
not essentia Principals only please 


BOX 671, THE FINANCIAL POST, TORONTO, 


assemble 


Box 679, The Financial Post, Toronto 
financial 


AT AJAX, ONTARIO 
e On superhighway 401 

¢ 35 minutes downtown Toronto 

e Ample room for expansion 

e Lower taxes 

e Lower rentals 

e 130+ processing steam 


Flexible leases for future expansion 





Box 685, The Financial Post, Toronto FREIGHT TRAFFIC 


Man, age 40, with over twenty 
years experience in freight traffic 
matters including rates etc, de- 
sires senior traffic position with 
large comp:.ny. Now employed 


Box 673, 
The Financial Post, Toronto 


ADMINISTRATION and 
ENGINEERING 


EXECUTIVE 


Graduate in Mechanical Engineering 
Production Engineering and Industria! 
Administration is looking for a change 
of appointment 
20 years’ expnerience as Management 
Consultant, Production and General 
Manager, Sales and Advertising Mana 
ng experier ger. including the organizatior of 
since graduation. Desires rv sible posits International Technical Exhibitions 
with Finanesl or Commercial company in To a 

Salary minimum $15,000 per annum. 


GOLD PROPERTIES WANTED 


We wish to acquire by purchase or 
option undeveloped and/or. partly 
developed gold properties and gold 
bearing claim groups To facilitate 
shast quick decision please give ful) informa 
‘aaaenal tion and include al) available informa 
resort tive materia) and maps with first letter 


NORTH MATTAGAMI! WINES LTD. 
1610 Sherbrooke St. West, 
Suite 56, Montreal 


WHOLESALE FRUIT AND 
VEGETABLE BUSINESS 
FOR SA a E 

Ra , WILL td. 


EXCEPTIONAL 
OPPORTUNITY 


TO PARTICIPATE IN AMERICA’S FASTEST GROWING NATION. 
ALLY PUBLICISED PROVEN NEW BUSINESS — COMPLETE HOME 
SERVICES AND MAINTENANCE TO MEMBER HOME OWNERS. 


All ar 
trade in 
ar@¢as over 


Large turn 
Bex 658, The Financial Post, Toronto, 


Vidas 


WITTTDOEL EL ddd ddddddddiiddsdhdhddddda WIL dddddadddddiadaiddiaiiiidisisdasbb 


For complete details, phone or write: | 
S LO u G i ners ADVERTISING RATES | 
ESTATES | 


(CANADA) LTD. 
Royal Bank Bidg., Toronto. EM. 3-9033 


CHARTERED 
ACCOUNTANT — 


| Age 26, nine years senior accour 
$9.80 per col. inch per insertion (70 cents 


per agate jine, 14 lines constitute one) 
Closing date — Copy must be in| 
| Toronto Office by Monday am Dispiay | 
advertising in this section payable in) 


J cee 
— —_— advance 


ronte Kacellent references Available im 
mediately 


Box 665, The Financial Post, Toronto. 


| 
inch 


FOR SALE 
Mushroom plant as a going concern 


_ on 45° Acres within town limits 35 miles from Torontc 
mately 100,000 sq. {t. grewing space—Canada's 6th 
Profit and Loss statement available. 


HUNTER’S REAL ESTATE 
122 Guelph Street 


Box 676, The Financial Post, Toronto 


Approxi- FOR SALE 
largest plant or 
LEASE 

58,000 sq. fl. of ground floor 
building for manufacturing or wore- 
house use. 
located Ogdensburg, New York, 
on the St. Lawrence River. 

OSTENDORF-MORRIS CO. 
33 Public Square TO 1-7200 

Cleveland, Obie, U.S.A. 


METROPOLITAN HOME OWNERS CLUB — CANADA'S LARGEST 
— NOW OFFERS INDEPENDENT LOCAL AFFILIATION INCLUD- 
ING COMPLETE ORGANIZATIONAL PLAN, BUSINESS SYSTEM, 


ADVERTISING AND PROMOTION CAMPAIGN PLUS SUSTAINING 
ADVISORY SERVICE. 


RIVER ESTATE FOR SALE 


Crown deed one hundred twenty 
feet St. Clair River frontage, one 
and two-thirds aces, beautifully 
landscaped Near Sarnia. Includes 
ranch house and attached garage, 


Ciuhcain garage Eine Migwey ADVERTISING EXECUTIVE 
e's Gece on DESIRES RE-LOCATION 


SENIOR MARKETING 


and 
Georgetown, Ontario 


OUR INTEREST IS TO DEVELOP MHC IN EVERY CITY IN CANADA 


AND TO FUNCTION AS ONE GROUP IN NATIONAL ADVERTIS- 
ING AND PROMOTION. 


FOR SALE 


in Greater Vancouver Area, old and well established 
welding and structural steel fabricating plant,, fully 
equipped. 


or write F, Brundritt 
KR.R. #1, Mopretewn, Ont. 


ALERT INDIVIDUALS. INTERESTED IN THIS TREMENDOUS BUSI- 
NESS OPPORTUNITY CAN SECURE THEIR OWN CITY (MONTREAL 


AND TORONTO NOT AVAILABLE) BY PHONING OR WRITING 
IMMEDIATELY TO: 


- METROPOLITAN © 
HOME OWNERS CLUB 


121 ‘RICHMOND aoe TORONTO. EM. 8-7662 


Lhhdbdbhbda dhhddidsdddddddddidtiicind 


Canadian, 40 years of age. Broad background of 
administrative experience in package goods. Thor- 
ough knowledge of. grocery trade throughout Can 
ada. ‘Résumé sent on request. | 


Box 657, The Financial Post, Toronto. : 


WI dd dbbbbdiddddddesde WH addi isddbhdddsdddbddhd ZL 


F. H. TOLLER - 


We will buy @s principals income predudii. 
property anywhere in Canada from Coast to Coast 


Principal * Commonwealth Bldg. * Ottawa, Ont, * Realtor 


DISTRIBUTORS WANTED: 


An old well-established Western Canadian firm needs Eastern Canadian 
Distribytors for their excellent Food Supplement products, leaders in their 
field — Ontario, Quebec & Maritime Provinces open Nominal capital 
required — Write 


Box 683, The Financial Post, Toronto 


‘Box 669, The Financial Post, Toronto 


_- oie eT 
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Lambton Loan Stock Issue. - 


Public offering of 73,000 $10; Net earnings for year ended 
par shares of Lambton Lean &/ Dec. 31, 1959 are estimated at 
Investment Co., Sarnia, at| $1.50 per share, compared with 
$33.50 is being made by Deacon) $1.43 in 1958. 


eep Disease 


Pa ae 


Toronto 


Cuts Exports 


Special Correspondence 

CALGARY—Federa] veterin- 
@rians have been working over- 
time tracking down aj outbreak 
of scrapie disease in sheep. 

Import bans on Canadian 
sheep have been placed by the 
biggest importing states of Mon- 
tana, California and Utah. 

In order to regain this impor- 
tant market—which amounts tu 
about 20,000 sheep a year— 
Canada has-adopted a slaughter 


policy. This policy is also in| 


effect in the U. S. 

Veterinary director - géneral 
Dr. K. F. Wells says Ottawa is 
“actively negotiating” with the 
three states to have the ban re- 
moved, He expects results. by 
the middle »f this month. 

Scrapie is as dreaded by sheep 
men as hoof-and-mouth disease 
is dreaded by cattle men, chol- 


era by hog men and Newcastle | 


disease by chicken raisers. 

In each case, a slaughter pol- 
icy has'been enforced to eradi- 
Cate these diseases from Can- 
ada. 

Scrapie has been. positively 
diagnosed in two flocks in Al- 
berta and one in Ontario. 

Federal] vets ordered the 
slaughter of 102 Suffolk and 


Southdown sheep on the farm | 
of Tom Hudson of Kathryn, -0/| 


mi. east of Calgary. 

They ordered the slaughter 
of over 300 Suffolks and Hamp- 
shires on the farm of Harold 
Trentham of Morrin in the 
Drumheller Valley, Alta. 

Before slaughter, an apprais- 
a) board met on these farms arid 
set an appraisal figure. 

In these cases, 


cause 


since’ both 


| 
were breeding flocks; the ap-| 
praisal was based on their value | 
as breeding sheep, not on their 
| value as commercia] sheep. 

| Scrapie scares sheep men be- 
nobody knows much 
about the disease or how it is 
| spread. 

| The frustrating part to farm- 
jers: Valuable breeding , stock | 
must be slaughtered, although | 
only one or two animals may 
have contracted the disease. 

There’s no way of'telling how 
many more might have con- 
tracted it since the disease can- 
not be definitely diagnosed un- 
til a sheep is slaughtered and | 
|its brain and spina] cord ex- 
| amined. 

A total of 70,000 scrapie sus- 
pects have been slaughtered in | 
the U. S., but only 150 were | 
actually afflicted with scrapie. 

There’s quite a controversy 
lon how the disease is contract- 
ed, The disease never affects a 
|sheep until it is three years old. | 
Some authorities think it is | 
|hereditary, Others thin it is 
caused by a virus which re-| 
| quires three years to incubate. 
| How it spreads is still a| 
mystery. 





Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Sept. 29, 1959 
U.S.$ U.K. 
Wel, ‘ssvsece s 95 2.66 12/16 
Thurs, .ec-. .94 31/32 2.66 7/16 
Pri, -.cececes - 31/32 2.66 7/16 
| Mon. .esoee 94 27/32 2.6514/16 | 
| Tues. .seoe-. 94 24/32 2.65 9/16 
eee 94 145/160 2.66 17/180 
U.S. rate reported by Bank of 
| Canada. 
U.K. bid rate reported by To- 
ronto-Dominion Bank. ° 


. CHARTERED ACCOUNTANT 


SYKES TOOL CORPORATION LTD. 


Georgetown, Ontario 


Require «# aitieD teeters for a 
Auditor at its plant in Georgetown. 


intment as Accountant/Interna!l 
pplicants should be between the 


ages of twenty-nine and thirty-five and should have had industrial experience 
° 


cost accounts and office management. 


Prospects for the successful 


applicant are. good and an adequate commencing salary will be paid. 


Applications in writing, 
should be forwarded to ¢ 
attention of G. C. Cooper, A.C.A 


SOCIETY OF INDUSTRIAL 
Administrator 


tving details of past experience and present salary, 
corporation at the above address and marked for 


AND COST ACCOUNTANTS 
of Educational 


Services 


High level post carrying top salary to man who can 
assume responsibility for the administration and devel- 
opment of the Society’s national educational programme 
leading to professional qualification and registration. 


Responsibilities include participation in policy formula- 
tion, curriculum development, co-ordination of national 
and provincial committees, and liaison with universities 


and industries. 


Candidates should hold a university degree or its equiva- 
lent, and should have demonstrated administrative ability 


and leadership in education, 


industry, the public service, 


or a related field such as public relations. 


Apply in confidence, giving details of education and ex-' 


perience to: 


NORTH & WEININGER 


Psychological Consultants 
2 Grant Avenue, HAMILTON, Ontario 


CAREER OPPORTUNITY 


Due to rapid expansion Toronto Manufacturer with branch offices through- 
ovt Canada requires competent executive help. Applicants should have 
excellent background and several years practical experience in their fields. 

The Company is active in the highly competitive building supply 
market ond therefore applicants besides being aggressive in their thinking 
ond acting cre required to work very hord, make their own decisions 


and assume full responsibility for 


their job. 


There are “Ground Floor" opportunities with o Compeny whose share 
structure provides for full perticipotion of all reliable and successful 


members of its staff. 


MANAGER 
Salary Open 


, 
Sheuld act os Assistant to President of Company to relieve him ef all 


administrative ond internal duties 
background and experience in 


business 
personnel, financial statements, cost analysis, etc. 


ond therefore should hove a brood 
administration, handling of 
Only o very hard 


working intelligent man with keen sense of responsibility, ability to adapt 
himself quickly to a variety of difficult circumstances such a8 presented 
by o fost growing young concern, will be considered. 

Age preferably 30-40. University education and knowledge of two 


or more languages an asset. 


ACCOUNTANT — MALE 
Selery—$5-7,500 


Duties require supervision and active participation in all accounting and 


bookkeeping functions, collections, 


credits, costs, budget, administration, 


financial stotements, Interne! audit, etc. 


PRODUCTION MANAGER 


Duties include complete production contro!, quality contrel, production 


planning ond all other eperations 
the shipping stege. 


required to process @ sales order to 


Experience in light meto! working factory on asset 
Salary $5,000-7,000, depending on experience and ability. 


SALESMEN 


Te call on builders in Metropolitan Toronto — 2 Men. 
To call on builders in Meopolitan Montreal — | Man. 
To call on builders and lumber yords ond building supply houses in 


Onterio—2 Men. 


Te coll on architects ond general contracting firms in Toronto — | Man 
Must be high calibre and hove present excellent soles record os well 
@s connections in the construction field. 
Salary in direct proportion to production from $6,500 up. 


Fringe benefits. 


ORDER AND EXPEDITING MAN 


Salary $4,000-$6,000 


To supervise all movement of sales order up to and including delivery. 


Should be acquainted with 
Building Industry. 


shipping and 


truck routine, olso with 


All ebove positions ¢ffer on excellent future end opportunities for prome- 


tion, Also all fringe benefits. 


Apply immediately giving all persone! and business details in first loiter 
te Bex 654, The Financial Post, Torente. 


Our employees ore aware of this advertisement. 


Findley Coyne Lid., 
investment dealers. 

The offering does not consti- 
new financing by the company. 
The shares were purchased by| 
Close Brothers Ltd., Inverness 
Investments Ltd. and Deacon! 
Findley Coyne (FP, Aug. 15)} 
and were stibsequently split 5-' 
for-1. ! 

Application is being made for} 
listing on the Toronto Stock! 
Exchange. 


SALES 
REPRESENTATIVE 


TECHNICAL BACKGROUND 
ONTARIO 


Supervision 
and 


of Distributors 


Direct Sales of @verhead Ma- 
terials Handling Equipment 


Replies confidential 
Include education, experience, 


salary required 


To: T. A. B. Clements 


MANNING, MAXWELL & MOORE 


GALT, ONTARIO 


Dividend payments from cur-| 
rent fiscal year’s operations will | 
be $1.10, unchanged from last} 
year. This includes a 70¢ semi-| 
annual dividend payable Jan. 2, 
1960, indicating a future rate 
of $1.40 per share. 


ONTARIO 


PLACEMENT 


CENTRE (LTD.) 


For Executives 
At All Levels 


97 Eglinton E. 


Suite 304 
Torente 12, HU. 1-630! 


THE REGINA BUILDERS’ 
EXCHANGE 
REQUIRES A 


GENERAL MANAGER 


The successful candidate must have 
a good working knowledge of all 
phases of the Construction Industry, 
including knowledge of tendering 
practices and legal aspects, labor 
and public relations and general 
administration. 

Concise applications in writing 
should be submitted to the under- 
signed by October 15, 1959 


MR. JOHN INGLIS, PRESIDENT 4 
2837 South Railway St., 
Regina, Sesk. 





ENGINEERS 


$5,580 - $7,860 


ELECTRONIC 
RADAR 


TELEPHONE PLANT 
COMMUNICATIONS 


OPPORTUNITIES WITH 
THE DEPARTMENT OF NATIONAL DEFENCE, OTTAWA 


For ENGINEERS with experience in — 


(1) Project Contracts 
(11) Design 


Write today for detailed information concerning the positions 
available and the advantages of employment in the 


Public Service 


CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Information Circular 59-1151. 


general manager 


age to 40—roofing supply company 
—a very fine position with an ap- 


propriate 


sales & general manager 
food distributing company base sal- 


(1H) Equipment Servicing 
(IV) Editorial Writing 


of: Canada, to 


salary 





ary $7,500 plus override & expenses 
to a high figure possibility, Must 
know this field! 


a heighington 
associates 


PROFESSIONAL 


rush 
resumes 
today 


OPPORTUNITY 


Staff Positions in Management Consulting 


We require men for our own organization to be located 


in Vancouver. 


Education should be to level of M.B.A. 


or equivalent with engineering as preferred initial degree. 
Work experience should be broad with particular emphasis 
upon one or more of organization studies, procedure and 
methods analysis, economic studies, and industrial engineer- 


ing. 


Age range 28-40 preferred. Attractive salary and benefits. 
Please write in complete coffidence, providing full history 


and a recent photograph if possible to: 


STEVENSON & KELLOGG, LTD. 


Member Association of Consulting Management Engineers, Inc. 
810 Royal Bank Building, Vancouver 2, B.C. 


~ ECONOMIST -NORTHERN DEVELOPMENT 
: required by 
DEPT. OF NORTHERN AFFAIRS 
AND NATIONAL RESOURCES, OTTAWA 
$8,340 — $9,420 


The appointee will be responsible for analysis in the field 
of mineral economics, particularly in Northern Canada. 


Candidates must be university graduates in Economics with 


extensive relevant experience. 


For details, write to 


CIVIL SERVICE COMMISSION, OTTAWA 


Please ask for Information Circular 59-2259. 


SALES MANAGER 


THE JOB 


—To direct a group of leasing 
representatives engaged in the 
promotion of potential tenants, 
and the negotiation of leases for 
Shopping Centres in B. C. 


—To select, train, and motivate 
sales personnel. 


~To personally handle major 
accounts as deemed advisable. 


—To develop recommendations 
on policy within his jurisdiction. 


—Suggested initial salary $9,000 
to $12,000 plus car allowance 
and expenses. 


THE MAN 


—Successful sales management 
background, preferably requir- 
ing major negotiations. 
—Preferred age range 35-45. 
—Outstanding leadership quali- 
ties. 

— Aggressiveness 
energy level, 
diplomacy. 


THE COMPANY 


An expanding property devel- 
opment and management com- 
pany with operations through- 
out Western Canada and Head 
Office in Vancouver. 


and a high 
combined with 


All replies held in the strictest confidence 
BOX 666, THE FINANCIAL POST, TORONTO 


HELP WANTED 


EXECUTIVE 


Major Producer of Agricultural Chemicals offers management 
opportunity. Sales or general management experience in farm 
chemicals or allied agricultural fields desired. 

A position with a future for a capable Sales Manager. Salary 
commensurate with ability and experience. 


Write giving education, experience and complete employment 
record. 


BOX 646, THE FINANCIAL POST, TORONTO. 


PURCHASING AGENT 


For Large Western Ontario Contfacting Firm engaged in indus- 
trial and institutional building. Applicants must be experienced 
in construction trade and in particular with prime. contractors 
materials. 


This is an excellent opportunity for qualified person seeking 
permanent employment in established company 


Apply in confidence stating experience, qualifications, salary 
requirements, enclosing recent photograph. 


Box 668, The Financial Post, Toronto 


SOLICITOR 


REQUIRED 


A large, nation-wide financial organization has an open- 
ing for a solicitor with about five years’ experience in 
commercial law for its Head Office Legal Department, 
Toronto, This is a position of responsibility, and offers a 
challenging opportunity to work in a wide field of legal 
problems in close contact with the. Executive level, Sa'ary 
commensurate with experience and abili'y. Apply giving 
full particulars to 


Box No. 627, The Financial Post, Teronto 


INDUSTRIAL DEVELOPMENT 
OFFICER 


Under the direction of the City Commissioner and ix °-ordina- 
tion with other civic departments, to engage in promotional 
industrial development activities involving planning, locating 
and developing industrial sites in the Saskatoon atea, and to 
negotiate with and provide information to prospective industries 
interested in establishing or enlarging facilities in Saskatoon. 


Applicants should have considerable experience in commercial 
or industrial fields at managerial level. Desirable qualifications 
include University graduation in Commerce.or Business Admin- 
istration or an equivalent in practical experience. 


Salary will be subject to negotiation within the general limits 
of $6500.00 to $7500.00 per annum. 


Applications giving full particulars to be forwarded to Personnel 
Director, City Hall, Saskatoon, Saskatchewan. 


PRODUCTION 
MANAGER 


Required for high volume sheet metal plant 


An age preference of 33-40, with experience in production con- 
trol, sheet metal and M. T. M. analysis preferred. 


A practical science or mechanical engineering degree or. its 
equivalent would be desirable. 


If you have been a Production Manager or his assistant and 
possess a good sales sense and appreciation apply in writing 
stating full particulars to: 


NORMAN, SHEPPARD, ELLIOTT, CARTLEDGE & CO. 
147 University Avenue, Toronto, Ontario 
Att: Mr. Lloyd Elliott. 


All replies will be held in the strictest confidence. 


DISPLAY AD‘TERTISING RATES 


$9.80 pe column inch (one column wide x one inch deep) or 70 cents 
per agate line (14 agate lines = one column inch). Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 
payable in advance. 


PROGRAM PLANNING OFFICER 


REQUIRED BY 


SOUTH SASKATCHEWAN 
RIVER DEVELOPMENT COMMISSION 


SALARY RANGE: $518 - $630 per month. 


DUTIES: This officer's duties will be: (a) to assist in the prepara- 
tion afd continuing review and revision of a co-ordinated program 
schedule for the multiphased South Saskatchewan Development; 
(b) to assist in the annual review, analysis and co-ordination of 
forward plans of the various provincial government departments 
and a [oo ee in the a hr. (c) . 
special studies and reports on planning. budgeting, organization 
other questions being considered by the Commission or committees 
of the Commission. 


QUALIFICATIONS: The principal qualifications required ate: (a) 
a good academic record in any of: law, public or business adminis- 
tration, commerce, economics, political science, or the general social 
sciences; and (b) considerable training in and experience in public 
or business administration. 


BENEFITS: Five-day week, three weeks holiday, three weeks ac- 
cumulative sick leave allowance annually with pay, excellent pen- 
sion and group life insurance plans and other benefits. 


APPLICATION: Apply in writing, on or before October 5, 1959, 
giving full details of age, education, academic standing, experience, 
references and interests to: 


The Executive Director, South: Saskatchewan River Development Commission 
LEGISLATIVE BUILDING, REGINA, SASKATCHEWAN 





INVESTMENT OFFICER 


Well known New York life insurance company desires 
investment officer. Must have minimum 5 years’ in- 
vestment experience, excellent academic record. Back- 

' ground in economics, math and statistics desirable in 
addition to financial. State salary requirements. Re- 
plies strictly confidential. 


Box 650, The Financial Post, Toronto 


WANTED: 
JUNIOR MECHANICAL ENGINEER 


with one to three years experience. Responsibilities involve design, lay- 
out. cost estimation and field work in a mechanical section of a diver- 
sified engineering department of a iarge chemical metallurgic refinery 17 
miles from Edmonton. Good employee benefits and attractive salary based 
on experience and developmert to a young ambitious engineer. Reply 
Siving résumé of experience and full personal data to personnel officer, 


SHERRITT GORDON MINES LTD. 


FORT SASKATCHEWAN, ALBERTA 


GENERAL MANAGER 


This position requires an executive who has been closely asso- 
ciated with the\Co-operative movement, fully experienced in 
management and experience in negotiation, preferably in sales. 
Experience in the fishing industry is desirable but not essential. 
Company head office is in Prince Albert, Saskatchewan. 


All replies will be held in confidence. 


Send a resume of education, experience and salary to 


J. T. Phelan 


Secretary to the Board of Co-operative Fisheries Ltd., 
LEGISLATIVE BUILDING 
Regina, Sask. 


DIRECTOR - INDUSTRIAL RELATIONS 


Multi-plant national processing Company with over 4,000 em- 
ployees, requires experienced top-level man to diract their entire 
industrial relations programme. The man selected would be respons- 
ible for formulating and implementing the Company's overall indus- 
trial relations policies. 

Candidates should be thoroughly experienced in all phases of 
personnel and industrial relations activities and have considerable 
practical experience In the labour relations field. 

Age 35-45 preferred. University degree dasirable but not 
essential. 

Salary will be commensurate with qualifications and experience. 
Lecation Montreal. 


Replies, in writing, should state age, education, experience and 
present salary and be addressed to: 


WOODS, GORDON & CO. 


15 Wellington St. West, Toronto 1, Ont. 
MANAGEMENT CONSULTANTS 
Replies confidential 


ADVERTISING AND SALES 
PROMOTION MANAGER 


THE JOB : THE MAN 


—To plan and carry out advertis- ~—Several years of successful per- 
ing, display, and promotional formance in advertising and pro- 
programs related to the develop- motional work. Both agency and 
ment of shopping centres company experience would be 
throughout Western Canada desirable. 


—To prepare sales kits and pres- —Preferred age range 30-40 
entations for leasing representa- —Highly creative imagination, 
tives, shopping centre managers, good organizing ability, must be 
and securities salesmen. a cooperative team worker 


THE COMPANY 


tising for the Company. 
~To plan and direct advertising 
An expanding property develop- 
ment and management company 


and promotion for shopping 
with operations throughout West- 


centre openings. 
—To conduct advertising programs 
ern Canada and Head Office in 
Vancouver. 


directed to potential investors 
and potential tenants. 


—Suggested starting salary $4,000 
to $12,000 


All replies held in the strictest confidence. 


BOX 667, THE FINANCIAL POST, TORONTO 7 


ENGINEERS 


Three good headquarter vacancies exist with a well 
established, expanding company of Consulting Engineers 
with Canada wide activities. 


A MANAGER OF ENGINEERING—A professional mechanical oF 
chemical engineer with thorough project engineering experience, 
preferably on refining, chemical or power plant or similar 
projects. He must be capable of leading an engineering and 
drafting team cof forty and of handling client contacts. Age: 
40-50. 


SENIOR MECHANICAL ENGINEER——Capoble of working as 
Project Engineer to prepare detailed drawings, specifications 
and bills of material for installation of compressors and piping 
on refineries, chemical and power plants. Age: 30-40. 


SENIOR ELECTRICAL ENGINEER—Required, on independent 
thinker with experience in industrial type power and lighting, 
capable ef completing design, drafting and specifications. Age: 
30-40. 


Advancement possibilities are excellent. All applications which 
should give complete details of age, education, experience and 
salary, held in confidence. 


A Division of - 
LEETHAM, SIMPSON LIMITED 
Management Consultants 


PPA P PPR 


550 Sherbrooke St. W., Montreal 


Esp onc tahanded 


ba 
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can have 


your accounting done for you 


IBM Service Bureau prepares our 
insurance renewals and gets 
them out earlier than we can 
ourselves. 


IBM Data Centre, Don Mills Road, Toronto. 


IBM electronic computers, with their tremendous capacity and lightning speed, 
have been added to our Service Bureau facilities, supplementing the wide range 
of punched card_accounting machines which are at your service. 


- . ° i It’s confidential! IBM does our 
Companies, large and small—governments, scientific, statistical and research accounting, and from experience 


: . . ° we know they keep our records 
bodies—whose needs are not sufficient for them to own electronic equipment, in strict confidence, 
can have their data processing done for them at our Service Bureau. 


The IBM Service Bureau will do practically any accounting or statistical job 
that may be required: performing recurring jobs on a regular basis, helping 
through peak loads, or doing special computations that may be far too intricate 
or time-consuming for other methods. 


‘Can IBM Help You in Your Business ? 


3 i , , A | The IBM 705 did some exhaustive 
Telephone or write our nearest office and a qualified IBM representative will be 


calculations for us... calcula. 


Ae ij tions which could not possibly 
pleased to explore the posdibilities with you, confidentially. — Wale... 


have been made by manual 
methods. 


natn INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
PROCESSING DON MILLS ROAD, TORONTO 6, ONTARIO 


Branches {n Prinetpal Clites 


THE WORLD'S FOREMOST MANUFACTURERS OF DATA PROCESSING EQUIPMENT 


A 
ee ee ee a ee ee t 
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Vol. Lill 


By HAROLD PRICE, P.Eng., 
Editor, Canadian Electronics 
Engineering 

Sale, of the Canadian elec- 
tronits industry dropped 
again in 1958. This was the 
third year of a decline from 
the peak activity of about 
$500 million in 1955, the level 
achieved after a period of 
phenomenal growth that 
more than tripled the indus- 
try’s production between 1951 
and 1956. 

Although total sales con- 
tinuea to decline while the 
GNP was still rising, some 
consolation can be derived 


The Financial Post 


Member of Audit Bureau of Circulations 


from the fact that the drop 
in sales from 1957 to 1958 
was less than in the previous 
12 months, while the rate of 
increase of GNP was also 
slightly less. 

Consumer items continue 
to form the largest single 
group of products of the 
Canadian industry and the 
area responsible for the de- 
cline. 

However, the improvement 
of sales this year, the growth 
of other commercial activities 
and the new defence elec- 
tronics picture are leading to 


a definite, if not buoyant 


‘segment of the 


optimism among the indus- 
try’s leaders. 

The consumer products 
Canadian 
electronics industry, compris- 
ing the manufacturers of do- 
mestic radio -and television 
receivers and record players, 
were responsible for almost 
exactly half of the industry’s 
total sales in 1956, the com- 
bined value being about $240 
million. In 1957, the corre- 
sponding figure was down to 
$204.5 million. 

This was due to a con- 
tinuation in the decline in 
television receiver sales from 


TWO TELEVISION cameras positioned in a bank’s accounting department. Here moni- 
tors show the same pictures that appear on tellers’ sets in different locations. 


Canada Good Peeking 
For Closed Cireuit TV 


Although the market is 
small today, closed circuit 
television systems have a 
bright future in Canadian 
in.dustry. 

Already the aircraft, auto- 
mobile, bankirg, chemical, 
glass, lumber, paper, petrol- 
eum, power, steel, and rail- 
road. industries—to mention 
a few—have found many 
ways to make use of indus- 
trial television in their oper- 
ations. 

Here is a tool that can: 

@ Probe into the hearts of 
furnaces and nuclear devices. 
@ Control and inspect ma- 
chines and processes. 

® Check missiles and rocket 
engines. 

@ Run sales meetings and 
assembly lines. 

@ Train sales and technical 
personnel. 

@ See around cofners and 
through walls. 

@ Consult records filed a long 
distance off. 

@ Control smoke and suard 
gates 

@ Read meters and gauges. 
@ Peer inside wind tunnels. 
@ “Stop” centrifuges. 

@ Examine the ocean floor. 
@ Direct traffic. 

@ Ride the wing of a jet air- 
craft. 

The basic closed - circuit 
television system usually has 
three elements. a camera, a 
camera contro] unit, and a 
picture monitor, 

The camera includes a lens, 
@ light-sensitive vacuum tube 
known as a vidicon tube, 
with associated amplifying 
stages and-circuitry. 

The object or scene to be 
@elevised is ‘focused by the 


4) 


Jens on to the surface of the 
vidicon tube. 

This light-sensitive surface 
is scanned by a bezm of elec- 
trons which produces an 
electrical voltage correspond- 
ing to the varying shades of 
lightness. and darkness in the 
picture, 

After amplification, this 
voltage is fed to the cumera 
control unit (CCU). 

The CCU contains a-power 
supply plus “sync” generat- 
ing, sweep generating, video 
amplifying and control cir- 
cult, 

Its output, the completely 
formed video voltage, is re- 
layed to a monitor where it 
is converted to a picture and 
displayed on a_ viewing 
screen. 

Most industrial TV equip- 
ment is designed to feed 
channels 2-6 of a standard 
television receiver and, in 
many cases, this is an ac- 
ceptable monitor. 

Higher quality can gener- 
ally be obtained, however, by 
using a picture monitor spe- 
cifically designed for the pur- 
pose, These range from 8 in. 
up to 24 in. in screen size. 

Packaging of the three 
basic system elements can 
vary. 

For instance, the camera 
and the camera contro] unit 
are often combined. 

This “self-contained” cam- 
era makes for simplification 
and cost reduction but does 
not offer the installation flex- 
ibility of the individually 
packaged, three-element sys- 
tem. 

Frequently, it is desirable 
to view a wide area at one 


time and a close-up of a de- 
tail at another. 

Turrets with two or three 
different lenses solve this 


problem and permit rapid, 


changing by remote control. 

With the substitution of a 
zoom type lens, the focal 
length can be altered 
smoothly and continually ra- 
ther than abruptly as in the 
case of a turret with a num- 
ber of fixed lenses. 

Other remotely operated 
functions: Control of lens 
focus and iris, automatic light 
compensation, and panning of 
the camera from side to side 
or tilting it up and down, 

Within 10 years or less, 
there will be few industries, 
if any, which do not ise a 
television system, 

Although at least ten 
Canadian companies are al- 
ready in the field, the po- 
tential market attracted a 
newcomer last month—Auto- 
matic Electric Sales (Canada) 
Ltd., Toronto. 

The company is selling 
“TelAutovision”, a product 
of TelAutograph Corp., Los 
Angeles. 

How does Automatic Elec- 
tric plan to make a go of it? 


According to S, C. Bird, 
vice-president and general 
manager, the firm has an 
“ace up its sleeve”—three 
sales schemes: 
> You can buy the TV system 
outright. 


- 


.»> You ean lease it ona early 


basis. 

> You can lease it for a year 
and then apply the complete 
rent to the price of purchase 
at the end of the year, 


Publication Office: Toronto, October 3, 1959 


the peak year of 1955, which 
more than offset an encour- 
aging, but slight increase in 
radio and record player sales. 

The picture for 1958 was 
even worse, the combined 
sales value being only $190.5 
million. 

However, the rate of de- 
cline from 1957 (7%) was 
less than half that of the pre- 
ceding 12 months (15%). 

Dollar sales figures for 1959 
are not available, but the 
distributor sales to dealers of 
units to the end of July con- 
firm this encouraging rever- 
sa] of the downward trend. 

Television receiver sales, 
down about $12 million in 
1958 -— compared to a drop of 
$43 million from 1956 to 1957 
— are holding their own in 
1959, with just under 200,- 
000 units sold to the end of 
July. 

It would appear that the 
replacement market is finally 
begining to open up. 

With the average receiver 
age still only about four 
years, certainly less than the 
reasonable life expectancy of 
a typical set, replacement 
sales this year cannot be ex- 
pected to reach a high level. 

This type of sale is bound 
to increase continuously, as 
will the sale of second sets to 
homes that already have TV, 
but neither will probably be 
really significant until 1960- 
61. 

Smal] new markets have 
been created by the opening 
of a, few new main and 
satellite stations, -but the 
brightest prospect is the es- 
tablishment of second VHF 
channels in the large cities 
that are currently served 
only by the CBC. 

This will lead to new cus- 
tomers in Halifax, Montreal, 
Ottawa, Toronto, Winnipeg 
and Vancouver and their 
surrounding areas. 

If color telecasting were to 
start in Canada, the industry 
would get a big shot in the 
arm. 

But the prospects for this 
happening in the near future 
seem fairly remote. 

J. P, Gilmore, CBC con- 
troller of operations, re- 
cently testified before the 
Commons committee on 
broadcasting that he would 
not now predict when the 
CBC would introduce color 
television. 

Reasons: 

@ Apathetic public response 
in the U.S., where only 300,- 
000 color sets have been sold 
as against 45 million mono- 
chrome sets in use. 


@ Color increases program- 
costs by about 25%. 

Radio receiver unit sales in 
1958 were very slightly down 
on 1957, the small increase in 
the dollar value being due to 
a rise in prices. 

Some explanation of ‘the 
reduction can be found in the 
number of sets being import- 
ed, particularly small -tran- 
sistorized portables from 
Japan and the more sophisti- 
cated multi-band and com- 
bination units from West 
Germany. 

During 1958 imported sets 
accounted for 30.5% of all 
radio sales in Canada, and 


for only the first two months 
of 1959 this figure reached 
37%. 

However, despite this 
penetration of their market, 
Canadian radio manufactur- 
ers sold 300,000 units to the 
end of July, compared with 
270,000 in the first seven 
months of 1958. 

The market is growing for 
all types of receiver, but the 
most conspicuous increases 
are in battery portables 
(from 26,000 to 44,000 units) 
and sets incorporating FM 
(from 1,500 to 9,500). 


Public interest in the qual- 
ity reception possible with 
FM is rapidly growing and 
more FM stations are coming 
on the air. 

Introduction of  stereo- 
phonic broadcasting will give 
a further boost to receiver 
sales, 

It only awaits the estab- 
lishment of industry - wide 
standards for a compatible 
system — one that permits 
the program also to be heard 
on a conventional monc- 
phonic receiver. Committees 
are now studying, various 
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ELECTRONICS IN CANADA: A Feature Report 


Rising Sales, New Developments 


Bringin 


in a Tide of Optimism 


14% in expenditures in Can- 
ada, due to the completion of 
various programs for which 
contracts had been placed 
earlier. 


The most significant differ- 
ence, ‘however, was the drop 
in new contracts placed in 
Canada during the year — 
from $103 million in 1957 to 
$58 million in 1958. 2 


This was due largely to the 
cancellation last fall of the 
Astra integrated electronic 
system and the Saprrow II 
missile for the Arrow inter- 
ceptor aircraft. 


Many firms suffered a 
severe blow as a result of 
these events, but the current 
picture is brighter as the 
U.S.-Canadian defence pro- 
duction sharing program be- 
comes more firmly establish- 
ed. ; 

Revision of the Buy Ameri- 
can regulations has given 
Canadian defence suppliers 
preferential treatment over 
all other foreign sources, and 
in many respects equality 
with U.S, domestic suppliers. 

Canadian firms bidding for 
sub-contracts from _ U.S, 


Eleetronies Sales 


Television receivers «sas + dwar 
Radio receivers ...ceeseeedens 


1957 1958 
— $ millions — 


+ Mereaetsedee 141 8 428.48 
eee et eeeenee 45.4 


Record players cssveesersdeccevgeneeereeer ‘ 16.3 


Defence ... 


99.5 


Broadcast, general communications, etc. . : 33 
Replocement parts, components, tubes, and services 128 


Source: EIA estimates. 


systems in both Canada and 
the U.S. 


The expected boom in re- 
cord player sales with the 
introduction of stereo high- 
fidelity units and discs did 
not materialize in 1958, the 
dollar value being down 
about 12%. 

Here again imports, par- 
ticularly from the U.S. have 
been steadily rising. 

One possible reason for the 
decline: The potential cus- 
tomer may regard a record 
player — as compared to a 
radio or television receiver— 
as a luxury item. " 

Having equipped himself 
with radio and TV, his dol- 
lars are being spent on other 
durables such as furniture. 


Some improvement can be 
seen in this year’s figures. 
The seven-month sales of 
about 80,000 units are the 
same as in the corresponding 
period in 1958, 

As with the other consumer 
products, manufacturers will 
have to keep prices as low as 
possible, to persuade the cus- 
tomer to “buy Canadian” if 
he is going to buy at all. 

In addition, quality and 
service will continue to be 
the keynotes of success. 

Although total expendi- 
tures on contracts placed by 
the Department of Defence 
Production and Defence Con- 
struction (1951) Ltd. for the 
electronics and communica- 
tion program were up slight- 
ly in 1958 compared to 1957, 
there was a drop of nearly 


Defence Spending 


Centracts ond expenditures on electronics and communications controcts 
placed by the Department of Defence Production and Defence’ Con- 
struction (1951) Limited on behalf of the Department of National 
Defence. 


Net valve of contracts 
placed in: 


Teta! . 


Valve of expenditures on controcts 


1957 1958 


etter ORG ieieeascntipcenctinn 


103,374 58,296 
18,964 12,864 
871 2,249 


123,209 73,409 


1957 1958 
85,534 73,749 
11,356 24,830 
1,786 890 


98,676 99 469 


451 


prime contractors are finding 
t possible, in most cases, to 
obtain duty-free entry privi- 
eges. 

Security restrictions can be 
overcome when a Canadian 
firm has a legitimate interest 
in U.S. defence projects, en- 
abling fuller discussions to 
take place. 


The Electronic Industries 
Association of Canada has 
pointed out that individual 
companies must get out and 
“sell themselves” to the U.S. 
services and their prime 
contractors, with the accent 
on our research, development 
and engineering capabilities. 

EIA has also established a 
defence production. sharing 
committee, to work with Ot- 
tawa in smoothing the way 
for more orders. 

Some successes have al- 
ready been achieved in the 
radar, data processing and 
communications fields, but it 
is perhaps too early to draw 
conclusions about the even- 
tual success of the program. 


Sales of electronic com- 
ponents and equipment in 
other areas continue to ex- 
pand, as does the requirement 
for replacement parts and 
services. ’ 

Revenue from these fields 
of activity has grown steadily 
over the past several: years, 
as new applications for elec- 
tronics are found in business 
and industry for data 
processing, control and in- 
strumentation. 

New demands for com- 
munications equipment, both 
for vehicular and fixed sta- 
tion use, are continually 
being made. Canada’s geog- 
raphy, too, creates a need for 
more and more medium and 
long haul communications 
systems for telephone com- 
panies, railroads and utilities. 

Research and development 
still comprise the spring- 
board of the industry. 

Their importance cannot 
be over-emphasized, and the 
long view must be taken 
since, although returns on R 
and D investments are slow 
in coming, they are vital to 
the future of electronics in 
Canada and the many other 
industries that are affected 
by its products. 


A RIBBON.-LIKE crystal of germanium rises out of a 
molten pool in this crystal-growing furnace. Germanium 
is used in making transistors, 


Radios the Size 
Of Mateh Heads 


A radio the size of the head 
of a match (excluding the 
power supply and speaker) is 
now a technical possibility 

This is one prospect rising 
from a revolution in elec- 
tronics—changes now being 
experienced by Canada’s 
electronic industry. 

The new era owed its ori- 
gin to the fundamental] re- 
search work of three physi- 


sis hn, Bardeen, Walter 


rattaif and William Shock- ~ 


ley. of .the U; 8, Bell. Tele- 
phone laboratory. 

Brattain and Bardeen in- 
vented what is known as the 
point-contact transistor, and 


Shockley the junction tran- 


sistor. 

One reward for the team: 

The Nobel Prize in physics 
in 1956. 

These transistors’ were the 
first of a family of “semi- 
conductor” devices. 

Semiconductor devices are 
made. chiefly from german- 
ium and silicon, enclosed in 
glass or ceramic housings. 

Usually button - Sized, the 
tiny gadgets do the same 
work as vacuum tubes. 

@ As amplifiers, to make big 
signals out of little signals. 


@ As rectifiers, to change al- 
ternating current to direct 
current, 
@ As switches to turn electric 
current on or off or to direct 
its. flow. 

But these devices have no 
grid, no heated cathode— 
they operate cold, 

The size of the semicon- 
ductor — tiny in relation to 
the vacuum tube—has had a 
profound effect on the design 
of hundreds of products and 
scientific instruments, rang- 
ing from pocket radios to 
missiles. 

They also use less than 
1/100 of the power the tubes 
do, generate no heat, and last 
30 to 40 times as long. 

In the design of corputers, 
for’ instance, the new device 
means much smaller ma- 
chines that require no fans to 
coo] banks of tubes, 

In Canada, two firms are 
manufacturing transistors: 
RCA Victor Co. and the 
Northern Electric Co., both 
at Montreal. 

Almost all of the Canadian 
electronic industry uses tran- 
sistors, but all except a small 
fraction of them are import- 
ed from the U, S., Japan or 
Europe. 

RCA Victor only last month 
announced that it has estab- 
lished a plant to produce 
transistors. The firm is the 
only one in Canada to both 
manufacture them and sell 
them for general commercial 
use. 

Northern Electric, which 
has been manufacturing 
semiconductor transistors and 
diodes since 1952, is now ex- 
panding its transistor pro- 
duction facilities to keep pace 
with the rapid growth in the 
use of these devices. 

The company has already 
produced more than one 


million semiconductor units 
and will make close to 350,- 
000 units during 1960 

Production facilities are 
being expanded to a capacity 
of more than 500,000 units a 
year. 

The output is used prim- 
arily in equipment manufac- 
tured by the company, with 
secondary outlets in military 
applications, 

Today the electronics in- 


dustry faces a second stage 


in its new era—the age of 
molecular electronics, or 
molectronics for short. 

This. new era should see 
replacement of an electronic 
system the size of a breadbox 
with one the size of a cube of 
sugar. 

Arthur D. Little, Inc., Cam- 
bridge, Mass., says this of 
molectronics in its Industrial 
Bulletin: 

“The next generation of 
electronic components may 
be tiny crystals, tailor-made 
to handle specific jobs. 

“One or more parts of each 
unit might be equivalent to a 
transistor — then other dif- 
ferent zones or layers of tie 
same structure would corre- 
spond, electrically, to the re- 
sistors, capacitors and other 
circuit elements normally 
used to make a transistor op- 
erate.” 

Besides being small, the 
complete electronic circuits 
are without solder joints to 
cause trouble and have ex- 
tremely low power require- 
ments. 

The Bulletin continues 

“Today’s transistors are al- 
ready much smaller than 
those of only a few years 
ago. 

“The latest types involve 
very thin wafers of german- 
jum or silicon, or thin metal 
films deposited, in a vacuum, 
on an insulating base, or 
substrate. 

“The thinner the layer, the 
shomer the travel time for 
electrons passing through it, 
and the higher the frequency 
at which the transistor can 
operate. 

“Thus a very thin unit is 
best suited for microwave ap- 
plications or extremely rapid 
switching, as might be re- 
quired in electronic comput- 
ers. 

“But so far, even the small- 
est units produced have had 
to be tied. in with other com- 
ponents to make a complete 
circuit, and any advantages 
of rapid operation have been 
offset to some extent by re- 
quirements of size. 

“low solid-state physicists 
are constructing entire cir- 
cuits layer by layer, interpos- 
ing insulating layers as re- 
quired. 

“The final assembly can be 
visualized as a stack of thin 
films, like the transparent 
layers in a color slide.” 

Several U, S. manufactur- 
ers are designing molecular 
electronic equipment and 
some units have already been 
produced, 
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Ultrasonies 


New Field Opening Up 


How would you like to ask 
a 


The same kind of high- 
frequency, or ultrasonic, 
sound waves that are used 
in underwater systems for 
detecting enemy submarines 
may do this cooking chore 
withoyt making a crack in the 
shell. 

The use of itbenceité de- 
vices in Canada is expanding 
tremendously, although us- 
ually for less domestic pur- 
poses than scrambling an 


egg. ; 

R. S. Soanes, director of 
research for the Canadian 
Research Institute in Toronto, 
probably the only firm mak- 
ing ultrasonic devices in 
Canada, says sales of ultra- 
sonic equipment are rising 
rapidly. 

“I imagine 10 years ago 
the annual sale of ultrasonic 
devices in Canada was less 
than 100. Now between 2,000 
and 5,000 must be sold an- 
nually.” 

“I think ultrasonics even- 
tually will bé doing a lot of 
things, industrially,” he said. 
“But it has a long way to go 
before it’s everybody’s tool.” 

“It is still very, very new 
and very, very fresh. What its 
capabilities are, are just be- 
ginning to be underst6od.” 

Soanes said he knew of no 
large industrial applications 
of ultrasonics in Canada, 
though there are several in 
the U. S. 

Most installations are of a 
pilot plant size, ‘possibly 
doing such jobs as emulsify- 
' ing or blending a quart of 
paint ata time; or for clean- 
ing small objects such as 
watches. 

And most of these are:im- 
ported from the U. &., the 
U. K., or Japan. 

Canadian. Research Insti- 
tute manufactures only cus- 
tom made instruments for 
certain purposes, and has 
been sufficiently successful 
to sell to a U. S. producer of 
ultrasonic equipment. 

“Sort of like shipping coals 
to Newcastle,” said Soanes. 

His firm was able to make 
the sale because it has de- 
veloped a variable frequency 
ultrasonic generator. It can 
produce vibrations varying 
from 10,000 to 200,000 cycles 
per sec. 


OPTICAL INDUSTRY has learned it is safer, faster and 
more economical to clean ultrasonically where handling 
and cleaning must be done precisely to avoid damage. 


(The limit of hearing of 
the human ear is about 18,000 
cycles per sec. and ultrasonics 
deals with sound above this 
limit, ) 


Standard ultrasonic devices 
operate on one frequency 
only, since ultrasonic ‘“‘speak- 
ers” or “transducers” will re- 
spond on only one frequency. 

The transducer is the de- 
vice which feeds the ultra- 
sonic energy from the gen- 
erator into the liquid or gas 
desired. 

The Canadian instrument 
made it possible for the U. S. 
firm to use the same gen- 
erator to power a family 
of variable transducers. This 
saved money in testing var- 
ious frequencies for optimum 
efficiency in new applications 
of ultrasonics. 

Soanes’ firm has also pro- 
duced ultrasonic devices of 
extremely high frequency for 
the Ontario Department of 
Health. 

These devices are used for 
experiments in killing submi- 


in step with 


croscopic viruses by actual- 
ly shaking them to pieces. 

To get vibrations of one 
million and two million cycles 
per sec. into the ‘liquid con- 
taining the viruses proved a 
problem. These high frequen- 
cies had not been used for 
this purpose before. 


Soanes turned to C, R. 
Snelgrove Co., a Toronto 
manufacturer of quartz crys- 
tals usually used for radio 
transmission, and got crystals 
to fill the bill. 

When the device was tried, 
it threw a column of oil from 
a table top to the ceiling, in- 
dicating the force of the vi- 
brations. 

“It appeared quite miracu- 
lous,” said Soane. 

If. powerful ultrasonic vi- 
brations are applied to water, 
it is forced up into the air in 
such tiny droplets it evapor- 
ates almost immediately, pro- 


viding a tremendous local. 


cooling effect. 
“It boils away 
heat,” Soanes said. 


without 


the progress of 


Canada's growing 


ELECTRONICS 


New, concept in intercon — 


INDUSTRY 


"Key Municeter’ revolutionary 


development by STROMBERG-CARLSON — 


Here is a completely new loudspecking intercom system, thet 


cutdates cll other similor systems. 


"Key Municator” is transis- 


torized for compactness and quiet operation. Transistorization of 
the system hes eliminated the electronic noise and crockling 


common in conventional systems. 


Other outstonding features 


include high quality voice reproduction, provision for up to 12 
master or remote stations, visual or audible signal, ‘Coll Register,” 
low power consumption, occupies less space then conventionel 
systems dve to the handsomely styled compact cose. For more 
details call or write HACKBUSCH ELECTRONICS LTO., 23 Primrose 


Ave., Toronto. 


HACKBUSCH ELECTRONICS LTD. 


TORONTO 


Representing 


ONTARIO 


SYLVANIA ELECTRIC PRODUCTS (ELECTRONICS DIVISION) 


ss STROMBERG -CARLSON PRODUCTS 
‘S. 


=? TECHNICAL APPLIANCES CORP. (TACO ANTENNAS) 
CALEDONIA ELECTRONICS AND TRANSFORMER CORP. 





The coo] boiling is so cool 
that snow can be formed as 
the water vapor returns to 
water 
; What's ia the future for 
ultrasonics? 

President of a U. S. com- 
pany that pioneered in the 
development of ultrasonic 
components and equipment, 
Dr. Leslie K. Gulton, of Gul- 
ton Industries, Inc., Metu- 
chen, N.J., says: 

“The future of ultrasonics 
in industrial, medical and 
consumer applications is un- 
limited. 

“‘Within the next decade, 
the housewife will have as 
comprehensive an under- 
standing of the uses and ad- 
vantages of ultrasonic devices 
in her home, as does the mod- 
ern industrial research team 
testing and experimenting 
with such equipment in their 
laboratories today.” 

Gulton continued: “Per- 
haps the first ultrasonic 
equipment to cause the ma- 
jor breakthrough into thea 
consumer field will be dish- 
washers and laundering 
equipment. 

“These may be. followed 
with coffee makers, burglar 
alarms and possibly even fog 
and smog dispersal units for 
commercial air trave] and air 
pollution uses.” 

Here are some of the uses 
for ultrasonics: 


® Largest commercial appli- 
cation to date is for cleaning, 
plating and processing. 

Ultrasonic cleaning will 
degrease metals, remove hard 
to remove graphite, clean 
grinding compounds and ce- 
ment in optical lens prepara- 
tion, clean protein products 
such as clotted and dried 
blood from medical syringes 
and hypodermic needles, as 
well as penetrating into the 
pores of porous metals to de- 
contaminate them against 
radioactivity. 

The usual process used is 
known as cavitation or “cold 
boiling”. 

Cavitation is the rapid for- 
mation and collapse of tiny 


bubbles, or cavities, within a, 


liquid energized by ultrason- 
ic vibrations. 

The ,gas trapped within 
these tiny bubbles undergoes 
fantastic stresses as the ultra- 
sonic vibrations pass through 
the liquid and alternately 
compress and release it. 

Instantaneous pressures as 
high as 75,000 lb, per sq. in. 
prevail — 5,000 times riormal 
atmospheric pressure. 

Associated with these pres- 
sures are temperatures as 
high as 20,000 deg. F., far 
above that on the surface of 
the sun. 


® Burglar alarms can use 
ultrasonics. 


Suppose, for example, the 
uninitiated burglar walks 
into a plant before closing 
time and conceals himself in 
a closet until the place is de- 
serted. 


If the stuff he’s after isn’t 
kept in a safe he might figure 
his battle with burglar alarms 
already won. 


With an ultrasonic alarm in 
operation, however, his first 
movement outside of that 
closet would tip his hand. 


The alarm device emits a 
tone too high pitched for 
human hearing. The sound 
waves bound off the walls of 
the plant and are picked up 
by a receiver. 

Any movement in the 
room causes a change in the 
pitch of the tone, The process 
can be compared to a whistle 
on a moving train. As you 
hear the train approach, the 
pitch of the whistle seems to 
change. 


Similarly, when the burg- 
lar moves he distorts some of 
the sound waves and the 
slight change is “heard” and 
the alarm sounded. The 
whole system is so sensitive 
it will detect a fire from the 
movement of hot air. 


@ In smog and fog control- 
ling applications, ultrasonics 
makes the particles of dust or 
water in the air pang to- 
gether through agitation, 
stick and because of the add- 
ed weight, fall to the ground. 
@ In instruments, ultrasonic 
flaw detectors, thickness 
gauges, liquid level] indicat- 
ors and sensors, as well as 
viscosimeters and flow met- 
ers, have all found practical 
industrial application. 

@ Ultrasonics is used in sol- 
dering metals such as alumi- 
num, stainless steel, brass and 
copper that are difficult 
otherwise to solder. The vi- 
brations break through the 
oxide crusts on the surface 
of such metals. 


@ Medical men are experi- 
menting with ultrasonics. 


Acoustic examination will 


at times show up variations in } 


internal tissues that are not 
seen with x-ray examination. 

Some cancer and tumor 
tissue has stopped growing 
when burned ultrasonically. 
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The enjoyment of TV programmes is the result of constant research and engineering know- 
ledge coupled with the *manufacture of high quality and complex electronic equipment. 


The completely new model-AC5 Audio Console shown here—plus its associated equipment— 
typifies the kind of precision electronic equipment manufactured by Northern Electric at 
Belleville, Ontario. This console, one of three manufactured for new C.B.C. studios in 
Toronto and Montreal, was designed by Northern Electric Company from specifications 

submitted by the C.B.C. engineering staff. 

These new studios, modern in all respects, 

are able to provide unexcelled audio 

quality in all of their television productions. 


Here, once again, Northern Electric with 
its creative engineering imagination 
demonstrates its ability to provide the 
correct design and craftsmanlike construc- 
tion in. equipment to meet the stringent 
requirements of present day broadcasting. 


Northern Electric 


SERVES YOU BEST 


When Julius Caesar bathed you can be sure the very latest Roman bathroom 
fittings were used. The plumbing, of course, was lead. In Rome 2,000 years ago 
all the “‘best people’”’ used lead. 
Overlooking a few barbarians who poured it over their enemies, lead really has 
a remarkable story. 
In the Middle hoes when magnificent cathedrals and palaces needed roofs, rolled lead 
was found to have ideal properties forthe job. With gunpowder, lead was a ‘“‘natural’’ 
for easy casting into everything from bird shot to musket balls. 
Printing presses needed a metal and again lead in alloy form had just the right ° 
characteristics for casting type. 
cv». 2 Man delved into science and made strong chemicals that ate through most metals 
oo in a few hours. Once again lead, as pipe and tank linings, saved the day and tamed 
LD these corrosive liquids. 
are Telephone and telegraph wires required an ultra-reliable coating so they could lie 
buried at the bottom of the sea for many years without attention — lead was 
chosen for this vital service. 
Today, we find lead just as modern a metal as it was in the time of the Caesars. We 
use it every time we start our car.There’s lead although we can’t see it, in some of the & 
finest glassware on our table. Lead’s unique structure makes it without equal in the epee 8 
field ofatomic shielding ;the latest stereophonic recording is made more perfect by a 
lead compound in the pick-up and that beautiful enamelled finish on our kitchen 
( 6 > appliances is better because of this metal. Lead even went into orbit ‘last year, 
~ shielding scientific equipment in a satellite. 

Mie Lead is a metal with a splendid past record, an increasingly useful present perform- 
ance and a promising future. As one of the world’s largest producers of this metal we 
are proud of the contribution our product is making to modern civilization — a 
contribution greater in size and importance today than at any time in its long history. 


@ TADANAC BRAND METALS 
@ ELEPHANT BRAND FERTILIZERS 


THE CONSOLIDATED MINING, AND SMELTING 
COMPANY OF CANADA oy 


Trail, British Columbia One of Caneda's Great Enterprises 
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Recent on Canadian Astronautical Equipment 


The technical achievemerts 
of Canada’s $500 million 
electronics industry~ will be 
under the spotlight next 
week when 10,000 scientists, 
engineers and businessmen 
attend the Institute of Radio 
Engineers’ 1959 . Canadian 
Convention and Exposition, 


The three-day convention 
opens Oct. 7 in the Automo- 
tive Building, Exhibition 
Park, Toronto. . 

It will provide for an ex- 
change of technica] informa- 
tion among electronics. engi+ 
neers and allow industrialists 
and defence procurement 
officials to inspect millions of 
dollars worth of electronic 
products — items ranging 
from new’ radar scanners and 
missile components to giant 
broadcasting tubes and a 50c 
transistor. 

During the three-day tech- 
nical program over 100 
scientists will present. papers 
on 25 subjects raniing from 
stereophonic broadcasting and 
education to radar and digital 
computers. 

Last ‘year’s IRE Canadian 


ERIC L. PALIN 


Chairman, 


convention opened as 
the Arrow 


lation of 
trol program 


about 


Executive Commit- 
tee, Institute of Radio Engineers 


spread 
Canada’s ability) 
hold top-flight electr 


gineers interested i: 


and development. 


The 1959 convention 
Palin, chairma 
the executive committee 


Eric L. 


serving the 


Canadian Electronic 


and Communication Market 


sponsible for its organization, 
will reflect an improved in- 
dustry outlook resulting from 
increased production of civil- 
ian products and new oppor- 
tunities presented by defence 
production sharing. 

The latter will be one of 
the topits discussed at the 
convention banquei on 
Thursday, Oct. 8 by David A. 
Golden, deputy minister of 
Defence: Production. 

A total of 126 commercial 
and institutional exhibitors 
have booked space in the ex- 
position which will fill the 
ground floor of the Automo- 
tive Building. 

One highlight of the multi- 
million-dollar assembly of 
electronic and _  nucleonic 
products: 


The largest display of as- 
tronautical equipment ever 
shown in Canada. 

Organized by the Canadian 
Astronautical Society, this 
exhibit will show full scale 
replicas of some of the U.S. 
Army’s most recent satellites 
including the Cloud Cover 
type now orbiting. 

Other items displayed by 
the C.A‘S.: The electronic 
equipment used to broadcast 
President Eisenhower’s mes- 

from the Score Atlas 
satellite and instruments to 
be carried into the upper at- 
mosphere by Canada’s Charm 
rocket 


Sage 


The new 50c transistor will 


be displayed by Texas Instru- 


phonic broadcasting, another 
hot topic among electronics 
engineers. 

Education of Canada’s 
electronics engineers wil] 
again havea prominént place 
in the technical program. 

Included on the panel of 
experts discussing this sub- 
ject will be profeSsors from 
McGill and McMaster and the 
universities of British Col- 
umbia, Alberta and Toronto. 

The 1% hr, discussion will 
centre on the need to broaden 
engineering curricula to help 
students understand recent 
progress in solid state physics 
and other achievements of 
today’ s physicists. 

Donald K. Rit chie, of Fer- 
ranti-Packard Electric Ltd, 
is technical program 
man for the ‘convention 

The 1959 *-IRE Canadian 
convention will be the fourth 
one held in the 
3uilding 

It will be opened Wednes- 
day morning by Dr. Donald B. 
Sinclair, current vice-presi- 
dent of the IRE in New York. 

On hand for the ceremony 
will be the directors of the 
international IRE organiza- 
tion which now has over 50,- 
000 members in the free 
Worl ld, 

They will include IRE 
President Dr. Ernst Weber 
who is also president of the 
Polytechnic Institute of 
3rooklyn; senior past presi- 
dent Dr. John T. Henderson, 
who is principal research offi- 


chair- 


Automotive 
‘ 
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In June, 1929. the Radio 
Manufacturers Association of 
Canada, forerunner of the 
Electronic Industries Asso- 
ciation of Canada, was form- 
ed. r 

It was organized to 
promote the beginnings of 
Canada’s own electronic in- 
dustry, and today, the 1959 
IRE Canadian Convention is 
a showcase of the achieve- 
ments of this industry. 

It had come into being 
right at the start of the 1929 
economic depression, so that 
its work was complicated and 
harassed by many business 
failures at the manufacturing 
level and in the sales field. 

On the other hand, the de- 
pression years comprised an 
economic situ 
ganized 


ation where or- 
effort was essential 
and the association helped a 
great deal in raising the radio 
industry out of its depressed 
condition and assisted in the 
general trend toward a more 
stabilized national economy. 

In 1932-the electronic com- 
ponents segment of the 
industry had ‘advanced to a 


cer of the Applied Physics 
Division, National Research 
Council; and A. P, H. Bar- 
clay. the IRE’s Canadian 
region director who directs 
research for Philips Elec- 
tronics Industries Ltd., Lea- 
side, Ontario. 

During the convention the 
visiting IRE directors will 
hold a formal board meeting 
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ELA Repiesents” 


Canadian Industry 


state where a separate parts 
and accessories division (now 
called the -components di- 
Vision) was formed in the as- 
sociation. 

Member companies of the 
components division design 
and manufacture the numer- 
ous intricate components and 
accessories essential for the 
production of electronic 
equipment and consumer 
home products of all types. 

The small association of 
the 1930s has now developed 
into the present organization 
of over 100 member com- 
panies who represent. the 
widespread Canadian elec- 
tronics industry. 

Products of the 
are made for defence, indus- 
trial, commercial and con- 
sumer home markets. 

EIA has three main di- 
Visions: 

@ Electronics, representing 
manufacturers of military, 
commercial, and_ industrial 
equipment and systems, 

@ Components, 


industry 


representing 
manufacturers of the many 
*com- 
ponents and accessories for 
military, commercial. 
trial and 
products 
@ Receivers, 


varieties of electronic 


indus- 
consumer home 
which repre- 
sents the radio, television, 
high fidelity, stereophonic 
and record plaver segment 
of the industry. Companies in 
this division and 
home 


the Canadian 


design 
manufacture consumer 
products for 
market. 
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Ferranti Expan 


Electronics division of 
Ferranti - Packard Electric 
Ltd, has completed plans to 
increase its engineering and 
manufacturing area by 50% 
to a total area of 65,000 sq. 
ft. 

The expansion is necessi- 
tated by what is expected to 
be a five-fold increase in or- 
ders this year from 1958. 

The engineering staff of 40 
professional engineers is also 
being increased, 

What’s Ferranti-Packard’s 
formula for this sales suc- 
cess? 

“Diversification in product 
and in market.” 

Today 60° of the com- 
pany’s production is for the 
U. S. market; the balance ‘for 
Canada 

Products 
] 


ana 


have both mili- 
commercial end 
They range from elec- 
gyroscopic artificial 
izons through equipment 
* control of electrical sub- 
tions and nuciear reacto-s 
*s some of the con- 
the firm has won: 
© Hughes Aircraft Co, h 
ordered development of a 
digital paper tape reader to 
read information into the 
airborne computer of a U, S. 
ong - range interceptor 
raft. 
Development price 
000 


The 


tape readers 
information at the rate of 
400 characters a second, 


@ A $500,000 order from In- 


Telegraph Inc. for a large 
magnetic storage drum mem- 
ory system to form part ofa 
classified military global de- 
fence system, 

It consists of 16 individual 
drums having a storage ca- 
pacity of some 1.5 million 
characters of 262,000 words 

33 bits each, 

_ Ferranti - Packard is the 
only Canadian manufacturer 
of magnetic storage drums 
and won this contract in the 
face of stiff U, S. competi- 
tion. 
@ The U. S. Air Force order 
of a $500,000 visual! display 
system to function in con- 
junction with SAGE (Semi- 
Automatic Ground Environ- 
ment) integ.ated North 
American defence system. 
@ A $3.5 million contrect for 
a central computer centre 
and all field components for 
nationwide reservation svs- 
tem for Trans-Canada Air 
Lines. 
@ A $500,000 order from the 
Federal Reserve Bank of 
New York for an automatic 
cheque reading and 
system to handle cheques at 
135,000 an hour. 


sorting 


the rate of 
It cculd open the door to ¢ 
nulti-million dollar busine 

n cheque sorters 

@ A large U, S, mail order 

house has bought a digital 

system for the handling of 

orders and ordered 

ment for invoice handling 

Orders could mean $250,000 


equip- 


since 1953 


in Toronto. of business. 


ternational Telephone and 


ments Inc., one of several * = 


U.S. and overseas firms par- 
tors will include a new radar 
In addition to b1 


MORE licipating in the exposition, 
scam convertor developed by 
the picture 


Scores of other products 
shown by commercial exhibi- 
Raytheon of Canada to per- 
mit easier monitoring of 
COVERAGE |} radar screens. 
ightening 


the device sim- 
plifies tracking by 


don't overlook the advantages eae 
throwing 

a trail behind moving objects. 
of the Also on view in the Auto- 


6th ANNUAL DIRECTORY | a 


A new mobile laboratory 
published in December 1959 developed by the Department 


of Transport to police fre- 
quency radio and 
including 
operators and vehicle 
communication systems. 

Designed to replace fixed 
control stations, the mobile 
laboratory has just concluded 
a series. of successful field 
tests in Ontaric 

Scientists and engineers 
presenting papers during the 
Convention’s Technical Pro 
gram will represent leading 
Canadian electronics com- 
panies, the National Research 
Council and several U.S. and 
everseas organizations 

Among visitors represent- 
ed: Westinghouse Astronau- 
tical Institute, 3altimore, 
Md.; National Stereophonic 
Radio Committee, Washing- 
ton, D.C.; and Philips Tele- 
communication Industries, 
Hilversum, Holland. ; 

An -entire session of the | P ’ ay waanet 
technical program will be ; weed 
devoted to National Research 
Council developments in the 
fields of microwave commu- 
nications and spectrometry. 

In other sessions the coun- 
cil’s scientists will present 
papers on fuel cells and a 
new electronic device for 
measuring a workman's 
sweat rate. 

The subjects of 
presented by the 
will be as 


control of 
TV broadcasters 
ham 


for 





further information 
on the electronic market 
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Canada Wire ait mire 


54 kinds of insulation to meet the most exacting requirements 
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this newest form of packaging... plus... complete range of spool sizes 


papers 
scientists 
diverse as the 
acoustics of small rooms, 
molecular electronics and the 
reliability of military equip- 
ment 

Representatives of five 


leading 
eading 


Pick the kind of packaging that’s best for you 


The facilities of Canada’s most modern magnet wire : 
plant now make it possible for Canada Wire to supply 
your requirements in this newest and most convenient 
form of packaging, in addition to a complete range of 
spool sizes. “Pail-Paks” and “Barrel-Paks,” the latter 
in both full and half sizes offer great advantages. Fully 
protect wire against dust and damage. Greatly reduce 
eres volume of handling in your plant. Eliminate much of 
acai i the time now wasted in changing spools. 
TRACKING TRAINS 


revolutionary new 


manufacturers of 
ransmitting equipment will 
join a member of the Nation- 
al Stereophonic Radio Com- 
mittee to’ discuss 
and techniques of 


SCIENTIFIC INSTRUMENTS 
FOR MINING AND INDUSTRY 


Radiation Survey instruments—Tronscint, Gammascint ond 
Mork IX Scintillation Counter for surface ond airborne use in 
search for. uranium ond radioactive anomalies. 


Aly Sampler for monitoring the air in uranium mines and pro- 
cessing plonts. A 


progress 


INSIDE — BETTER MAGNET WIRE THAN EVER 


Made at a plant engineered from the ground up to 
produce the finest and most uniform quality magnet 
wires modern technology can create. The only magnet 
wire plant in Canada with facilities for storing 30,000 
gallons of wire coating eriamels, eliminating the varia- 
tions formerly found from batch to batch in using drum- 
type shipments. Completely air conditioned to remove 
all dust that might contaminate enamel insulation. 
Automatic production that assures minimum handling. 


me- 
Berylometer for detection and assaying of beryllium bearing 
’ 


thod fer the automatic iden- 
ores. 


tification of trains, buses, and 
h& ‘ roir 
Moisture Meter for measurement of moisture content of groin trucks was demonstrated at 
ond seeds. at ry . " 
the Cleveland Atom Fair 
Grain Temperature Probe for meosurement of temperature of Saeed ’ 
grela ta. Serene. [he system invented ‘by; 
Leberatory nucieonic equipment, A range of Leaver and G. R. 
manufactured by ovr cssaciate British company Mounce of Electronic Associ- 
Plastic and liquid scintillators for gomme ray detection ates Ltd., Ontario, uses a pat- 
Neutron detectors both selid and liquid, for detection of fost tern of very small radioactive 
ond slow neutrons. sources mounied on each ve- 


Flow counters for measurement of radioactive isotopes in gases hicle. The pattern is detected 
ond liquids. uitable Bae 
> ite Vi \¢ 


SPOOL- Witt ANGE GF LiZeS 
instruments E. W. 


WIDEST RANGE — Choice of 54 kinds of insulation to meet the most 
exacting operating requirements. Thicknesses from No. 9 to No. 50. 
NOTE —contact your nearest Canada Wire sales office for details of sizes 
available in Barrel-Paks and Pail-Paks. 
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Lima!’ of Cotadion Aviotion Electronics indicator 
itd, : 
printed out on paper tape, or 
R punched out on punch cards 
a : 
E P Ihe operation of the system 
: T R RISES LTD. is unaffected by the presence 
1759 Pembina Highway or absence of light, wide 
WINNIPEG 9. CANADA 5 st aad Met Been ae 
Associate Co.: Nuclear Enterprises Variauions in temperature -o! 
G.B.) Led bv su ings as id_s 
Sighthill, Edinburgh 11, Scotland _ uch thing: APO, 
or rain, 
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Canada Wire and Cable Company Limited 


Magnet Wire Division — Simcoe, Ontario 
A’Canodion company manufacturing and selling coast to coast 
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Aim at Defence Sharing 


Imports threaten consumer market . . . 


By F. W, RADCLIFFE 
General Manager, 
Electronics l.dustries Asso- 
ciation of Canada 

The two most importent 
problems facing the Cana- 
dian electronics industry are: 


@ The defence production 
sharing concept, 

@ The threat to the consum- 
er home segment of the in- 
dustry by imported radio re- 
ceivers from low-wage-rate 
countries such as Japan. 

At the 30th annual meeting 
this year the Electronics In- 
dustries Association of Can- 
ada announced the formation 
of the defence production 
sharing committee. 

Prime purpose of the com- 
mittee: To facilitate the se- 
curing, by Canadian compan- 
ies, of electronic contracts 
for the joint defence of the 
U, S. and Canada in accord- 
ance with the production- 
sharing concept agreed upon 
by our two governments, 

Working in close co-opera- 
tion with the Department of 
Defence Production, the 
committee held its first meet- 
ing last August in Ottawa 

As the idea of production 
sharing becomes more widely 
accepted by industry and by 
military leaders of both 
countries, the Canadian elec- 
tronics industry wiil take 
proper place in thi 
tant work. 

The EIA is convinced that, 
although the 
cancellation of the large 
avionics programs was a 
severe blow to the electronics 
industry, the immediate loss 
will prove to be very much 
less than the ultimate long- 
term gain. 


government 


We are at ‘he beginning of 
a transitional’ period which 
will last two or three. years 
after which our electronic 
capabilities should be put to 
their full use in the produc- 
tion sharing plan, 

During the past year, the 
Electronics Industries Asso- 
ciation prepared a script and 
slides for an hour-long pre- 
sentation made by the De- 
partment of Defence Produc- 
tion in the Pentagon in Wash- 
ington to acquaint top-level 
technical and procurement 
officers of.the U.S. Air Force, 
Army, and Navy with the fa- 
cilities and capabilities of the 
electronics industry of Can- 
ada. 

This presentation was re- 
peated to lower echelon offi- 
cers at Rome Air Force Base, 
New York, and to the U. S. 


RADCLIFFE 


Air Material 
Dayton, Ohio. 

Similar presentations will 
be made to other brariches of 
the U. S. armed services. 


Command in 


A guide listing Canadian 
electronic manufactur- 
ers, their products and facili- 
ties in ready reference form 
is being placed in the hands 
of proper procurement offi- 
cers in U, S, prime contract- 
ing firms. 

The success of Canadian 
participation in defence pro- 
duction sharing will depend 
on the sharing of develop- 
ment projects. 

If we are to be able to take 
part in production 
maintain our scientific 
engineering resources, 
we must also participate in 
the actual research and de- 
velopment work .that 
cedes production, 

The Canadian government 
recognizes the importance of 
this and has set aside funds 
for development contracts for 
Canadian ‘industry, part of 
which has' been allocated for 
the electronics industry. 

The success of the deferice 
production sharing program 
will depend very much on 
the individual companies 
who make up the electronics 
industry in Canada. 

As the president of EIA, 
Stuart D. Brownlee, said 
recently: 

“We in the electronics in- 
dustry have just started on 
a difficult transition period. 

“It is a critical time in our 
history. 

“We have to alter our per- 
spective to take in the elec- 
tronie defence requirements 
of the whole North American 
continent. 

“We must expand our field 
of interest from a 


sharing 
and 
and 


pre- 


large 


in Germany 


STANDARD ELEKTR!M LOREN’ 


Stuttgart, Germany 


data processing 
teleprinters 
switching 


radio 


in Canada 


Standard Telephones ond Cables Limited 
9600 St. Lawrence Bivd., Montreal 12, Quebec 


Canadian viewpoint to an 
even bigger continéntal out- 


. look. 


“This is a challenge to the 
electronics gindustry and in- 
cludes all companies, large 
and small, who produce com- 
plete electronic systems end 
equipment and components, 
and who have electronic 
services to offer, 

Most of all, it is an oppor- 
tunity for Canadian scientists, 
engineers, and sales ex- 
ecutives to use their ingenu- 
ity and initiative in meeting 
the new and different de- 
mands made upon them.” 

The second problem, im- 
portation, is a serious one. 

Just over 30% of all radio 
sets sold in Canada in 1958 


were imported, and it is esti- 
mated that, if the importa- 
tion carries on at the same 
rate in 1959, this percentage 
of imports to total radio set 
sales wil! increase to approxi- 
mately 50%. 

Although the radio dis- 
tributor-to-dealer sales for 
the first seven months of 
1959 have increased over the 
corresponding period for 
1958, 75% of this increase 
was due to imports. 

All segments of the elec- 
tronics industry are affected 
— the receiver manufactur- 
ers, the component produc- 
ers, Wire and cable manufac- 
turers, plastic producers and 
associated industries. 

The electron tube manu- 


Data Centre Serves 
Small, Medium Firms 


Buying or renting data 
processing equipment can be 
expensive and uneconomical 
for a medium or small-sized 
business. 

Rent for an electronic com- 
puter, for instance, may vary 
from $1,500 to $50,000 a 
month 

Even a small 
an expen.ive proposition: 
Approximately $50,000. 

Salary bill for staff for a 
computer may amount to 
anything between $5,000 and 
$20,000 a month. 

These costs put a computer 
out of the range of small 
businesses entirely. A. med- 
jum-sized business might 
consider it. 

There is an alternative: 

The use of a data process- 
ing centre such as_ those 
afforded by KCS Limited and 
International Business Ma- 
chines. 

The small business can 
rent a computer for $100 to 
$150 an hour, The medium 
business can try out the com- 
puter on his work to seé if 
purchase of equipment would 
be profitable. 

What can a computer do 
for such companies? 

Basically, a computer does 
no work which could not be 
carried out by a clerk with 
pencil and paper. 

It adds, subtracts, divides, 
multiplies, stores information, 
‘looks up tables, compares and 
makes a few simple logical 
decisions. That is all. 

But the computer has the 
edge on the clerk in a number 
of ways: 


computer is 


®@ It is speedier, 
@ It is far more accurate. 


@ Unlike the clerk, it does 
exactly what it is told to do 
and has to be told only once. 
@ Electronic computation or 
data processing may — or 
may not — be the miost eco- 
nomical way of doing a task. 

To find -out whether the 
use of such electronic equip- 
ment will pay off, a company 
can, compile a list-of possible 
tasks, the volume of work in- 
volved, the number of staff 
concerned. 

This report could be taken 
to a computing consultant for 
an opinion and if merited a 
thorough study. 

Here are some of the tasks 
a computer can handle. 
> Accounting tasks—payroll, 
‘ ventory keeping, receiv- 
a ‘les, ~ayalles, »udscting, 
budget ontrol, costing 
and cost control. 
> Engineering calculations. 
> Marketing — sales fore- 
casting, inventory, salesmen’s 
commissions, marketing or 
consumer surveys. 
> Production scheduling. 

KCS Limited illustrates 
these uses. 

An automobile parts 
wholesaler cut inventory 


D. MARGISON an ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


ot 


SUPERVISION of CONSTRUCTION 


costs by more than a half by 
using the computer to deter- 
mine the optimum number of 
each item to be held. 

The computer compared 
the cost of losing a sale be- 
cause a part was not avail- 
able to the cost of holding 
stock. 

A textbook 
given a forecast of sales 
based on the’ number of 
students entering schoo] and 
other factors. 

The Ontario Department of 
Highways calculates the 
amount of earth to be cut out 
of or filled into certain sec- 
tions of a highway under 
construction. 

This use proved so eco- 
nomical that the highway de- 
partment finally purchased 
its own computer, 

An oil company calculated 
the most profitable operating 
schedule for one of its re- 
fineries. 


printer was 


Discovery 
Improves 
Computers 


An improved. method of 
constructing magnetic core 
memories — componer.ts of 
high - speed electronie com- 
puters — has been developed 
by scientists of the electronics 
laboratory of the Defence Re- 
search telecommunications 
establishment, Ottawa. 


Two of the components are 
being used to process data 
obtained at the Prince Albert 
radar laboratory in Saskatch- 
ewan. 


Magnetic core memories 
are employed in computers 
and other specialized elec- 
tronie equipment for sorting 
large amounts of scientific 
data. 


Sometimes referred to as 
high-speed brains they can 
operate at speeds in excess of 
100,000 numbers a second. 


In a matter of hours, they 
permit scientists to solve 
problems that would nermal- 
ly require the efforts of a 
battery of mathematicians for 
several months. 


Electronics laboratory sci- 
entists have applied for two 
patents covering the devel-. 
opment. 


Both patent applications 
describe in detail the rela- 
tively simple construction of 
the memory systems which 
feature improved perform- 
ance characteristics. 


The developments includ- 
ed in the Prince Albert radar 
laboratory installation wil! 
facilitate the investigation of 
the properties of the earth's 
upper atmosphere and will 
probe the mysteries of the 


| . aurora borealis by processing 


speedily scientific informa- 
tion obtained during experi- 
ments, 

A third memory system 
will be used in a tranvistor- 
ized computer now being 
constructed at the electronics 
laboratory: 

The development was per- 
fected by: Richard S. C. Cob- 
bold, 23, formerly of Wor- 
cester, England, an electron- 
ics engineer at the Ottawa 
laboratory; Gtoffrey W. Mor- 
ton, 46, formerly of Edmon- 


ton, a mechanical and indus- . 


trial engineer who was a 
consulting practitioner in the 
U. K. prior to joining the 
electronics laboratory staff 
in 1954. 


facturers, in particujar, are 
very seriously affected. 


So too, are manufacturers 
of transistors in Canada. 


The importatfon of transis- 
torized radio sets has de- 
-prived many Canadian 
manufacturers of the oppor- 
tunity to start producing 
transistors in this country, 
and this could have a very 
serious effect upon ‘the in- 
dustry in times of a national 
emergency where our im- 
ported transistor supply could 
possibly be cut off, 


We must also remember 
that it was the broad base of 
the consumer products part of 
the industry that has allowed 
the electronics defence seg- 
ment of the industry to grow 
over the years. 


Protect the consumer home 
products base and the -mili- 
tary and industrial electron- 
ics segment of the industry 
is also protected, 


The threat to the transistor 
segment of the industry by 
cheap imported transistor- 
ized radios points out the 
truth of this premise. 

Reliable reports tell us 
that battery-operated fully 
transistorized portable tele- 
vision sets are already in 
production in at least one 
overseas country, The impact 
on our industry if such sets 
were imported in large quan- 
tities could be disastrous. 

With. the Japanese wage 
rates, in particular, as low as 
one tenth of the comparable 
Canadian rate, there is an 
unbridgeable price advan- 
tage. 

In view of these facts, the 
EIA submitted to the federal 
government ‘a brief outlining 
the threat to the domestic in- 
dustry by importations from 
various countries, and made 
suggestions regarding the 
marking of country of origin 
and other .recommendations 
to the appropriate authori- 
ties. 

Negotiations are still under 
way and it is hoped that the 
electronics industry will be 
protected) in some way by 
government action in the in- 
terest of Canadian employ- 
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THE FINANCIAL POST 


ANTENNA 
EQUIPMENT 


designed and produced 
in Canada 


Anorew Antenna Corporation Ltd. offers you 
a wealth of engineering and production ex- 
perience in the specialized field of antenna 
systems for tropospheric scatter, microwave, 
UHF/VHF, broadcast/TV applications. 

Anprew Antenna system products for 
special applications are used in many major 
communications and missile defense instal- 
lations throughout Canada. 

You are invited to address your inquiries 
for product information or engineering 
assistance to 


Anchew 


Anwrenwa 
CORPORATION LTD, 
406 SEECH ST., WHITBY, ONTARIO 





Visit our IRE Booth 258 
ANTENNAS ni tenn ee 
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of a pilot course, and now 

Since the last IRE conven- that it has proved successful, 
tion EIA has successfully it will be expanded from 
sponsored a technical course coast to coast to raise the 
on television servicing at the technical knowledge of tele- 
Ryerson Institute of Tech- vision service technicians 
nology in Toronto, who are involved in the serv- 
; ice and maintenance of prod- 
ucts of the industry. 

Over the past 30 years EIA 
has faced many problems and 
has overcome them by the re- 

*“sourcefulness and knowledge 
of its member companies. 


The EIA is confident that 
future problems will also be 


is , ‘ ~— 
overcome and that the elec- 

tronics industry will, through 

defence production sharing, 

reach a still higher degree of 

maturity as it becomes more 

and more involved producing 

equipment and systems for 

the defence of North 

America. 


This is, as far as is known, 
the first time that an indus- 
try has sponsored a _ night 
school course on servicing the 
products of its member com- 
panies and the results have 
been most gratifying. 

The course that concluded 
last spring was in the nature 


It has the capabilities and 
its past achievements have 
shown results, 

It has the scientists, 
neers and technicians to carry 
through this vast concept to 
a successful conclusion. 
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An Important Announcement to Electronics Equipment Buyers... . 


PRICES REDUCED 
\\ UP 10.20% 


SAVE MONEY ON WORLD'S 


FINEST QUALITY TRANSISTORS 


Now, you can specify Philco Transistors 
—dand build extra quality and performance 
into your products — of savings 


up to 20%! 


PHILCO CORPORATION OF 
CANADA LIMITED, 
DON MILLS, ONTARIO 


Please send me booklet ‘Transistor Types 
Philco’’ and facts on reduced tronsistor prices, 


For further information on this important , 


price news from Philco — plus a copy 
of our free booklet ‘Transistor Types from 


Philco’’ — mail this coupon today. 


Distributor enquiries are invited 


government ane 
industrial dept. 


PHILCO CORPORATION OF CANADA LIMITED, DON MILLS, ONTARIO 


Ontario Distributors For Philco Transistors 


ELECTRO-SONIC SUPPLY CO. LTD. 
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See Stereo 


nits get smaller... and smaller... 


li 


phonic Boom in 1960: 


Bigger Sales, Better Equipment 


Canada’s electronic indus- 
try is anticipating a stereo- 
phonic boom in 1960. 

Firms selling radios, 
components and 
even television are looking 
forward to the advent of 
regular stereophonic radio 
and possibly stereophonic TV. 

The significance for the 
industry: 

New sales of more costly 
stereophonic equipment open 
up. 

The meaning for the Cana- 
dian public: 

Better radio listening. 

The electronic industry has 
already received a badly- 
needed “shot” this year with 
sales of stereophonic tape 
recorders and phonographs. 

Now several Canadian 
manufacturers are waiting at 
the gate to rush into produc- 
tion with stereo radios and 
equipment to adapt existing 
monaural sets to stereo as 
soon as the government ring: 
the starting bell. 

This bell wilh be a U.S. 
decision as to what stereo 
system will be used. 

“We can’t possibly even 
conceive of a system which 
would not be adaptable to 
the system in the U.S.,” said 
Anthony Jamroz, chairman 


~~ = — 


radio 
possibly 


of the Canadian Radio Tech- 
nical Planning Board's Sub- 
Conimittee 
Standards. 

“A Jot of people want to 
buy American equipment and 
will want to listen to U.S. 
stations.” 

Canadian’ participation is 
expected to be limited to 
gesting modifications to U.S. 
proposed systems to make 
them better suit conditions in 
Canada. 


These 


on Stereophonic 


SUR 


suggestions will be 
made to the National St« 
phonic Radio Committee of 
the U.S. Electronics Indus- 
tries Association. 

The U.S. 
recommend 
phonic radio 
Federal] 
Commission 


reo- 


committee is to 
an FM. _ stereo- 

system to the 
Communications 
by Dec, 11, a 
date postponed from Septem- 
ber (FP, June 27). 

Jamroz’s committee will 
then make recommenda- 
tion for a similar system in 
Canada to the Department’ of 
Transport. 

if all goes well, early in the 
New Year Canadian FM sta- 
tions could be broadcasting 
stereo and manufacturers 
selling listening equipment, 
Jamroz says. 

Actually ‘some manufac- 


its 


turers are already producing 
equipment, gambling on the 
choice of system. 

Because of the usual slow 
sales of radios in the sum- 
mer, the greatest impact of 
stereo will not likely be felt 
until the fall of 1960, Jamroz 
continued, - 

By that period, AM stereo- 
phonic radio should be a 
going concern also. 

Possibly even a_ stereo- 
phonic television sound sys- 
tem may have been chosen in 
the same manner. 

“I don’t see much point to 
it though with the small 
screen and the wide sound,” 
says Jamroz. 

Jamroz figures stereo- 
phonic FM or frequency 
modulated radio will largely 
affect .sales of hi-fidelity 
equipment. AM, or amplitude 
modulation, radio may in- 
volve greater sales of cheaper 
mantel radios or other small 
sets. 

So far in Canada, stereo- 
phonic broadcasting has been 
makeshift. 

This is done by picking up 
sound on two microphones 
and sending it to listeners via 
combinations such as two 
conventional radio stations, 
two FM stations, an FM sta- 


Accuracy that 


serves your customers well 


& 


High standards of quality 
protect your customer service 


This girl is one of many Automatic 
Electric employees engaged in the 
wiring of Strowger switches at our 
Brockville plant. With amazing speed 
and dexterity, she makes each con- 
nection accurately and firmly to ehsure 
conformity with our rigid standards of 
high quality. Each switch will be 


Electric . . 


individually inspected and tested to 
make sure that it will give long and 
dependable service to your customers. 


This combination of employee skills 
and careful test and inspection pro- 
cedure is part oi the composite picture 
of quality control at Automatic 
. quality control that has 
helped us grow to our present position 
- of leadership in the communications 
and electrical control field in Canada. 


Automatic Electric Sales (Canada) Limited, 185 Bartiey Drive, 
Toronto 16, Ontario. Branches in Montreal, Ottawa, Brockville, 
‘Hamilton, Winnipeg, Regina, Edmonton, Vancouver. 





tion operating with a regular 
station, or even via an FM 
or conventional station 
operating with a TV station. 


The 


cCO- 


listener tunes in two 
sets — if he has the particu- 
lar combination needed — 
and hears his stereo sound 
from two speakers. 

Through the use of what 
is known as “multiplexing”, 
however, a single FM station 
can put out “two-channel” 
sound, 

The FM listener, his set 
equipped with a multiplex 
“adapter”, can receive the 
two signals essential to 
stereophonic sound, The sig- 
nals are put into two separ- 
ate speakers in his home, 
giving a depth and_spread to 
the sound. 

If a listener's present sound 
system includes an FM re- 
ceiver and a record player 
capable of playing two-chan- 
nel stereo records, he will 
probably have to add only 
the adapter. 

Otherwise, the listener will. 

have to add the adapter plus 
an amplifier to beef up the 
new stereo subchannel, and 
a second speaker. 
_ Estimated cost ranges: $60 
to $100 for the adapter; $50 
to $200 for the amplifier; and 
$50 to $500 for the speaker. 
(These sums are for hi-fi- 
delity equipment.) 

Cost of additional equip- 
ment required. to adapt 
monaural sets to stereo is one 
factor being considered by 


New Device 
Measures 
Hurricanes 


Measuring and 


recording 
the uncontrolled, pressure 
pattern inside hurricanes, is 
the new role of an ingenious 
device, designed and built in 
Toronto by Canadian Applied 
Research Ltd. 

This airborne profile re- 
corder was originally produc- 
ed for aerial survey and pho- 
to reconnaisance. 

The U. S. National Hurri- 
cane Research Project oper- 
ating out of West Palm 
Beach, Fla., is now installing 
its first airborne profile re- 
corder in its aircraft. 

Hurricane hunting crews 
will be able to fly with great- 
er confidence into the centre 
of these terrific pressure pat- 
terns with the help of ac- 
curate radar height and baro- 
metric pressure information 
which is recorded automatic- 
ally in digital code as they 
fly. 

The APR 5 utilizes both 
radar and the hypsometer 
system of pressure detection, 
a unique combination accur- 
ate to within plus or minus 
10 ft. of height. 

Installations of these air- 
borne profile recorders are 
standard equipment with re- 
connaissance aircraft of the 
U. S. A. F. as well as with 
major aerial surveying com- 
panies throughout the world. 

Two recent areas of appli- 
cations have been uncovered 
in the U. S.: 


@ A potential use in meeting 
height separation control on 
the U. S. airways with their 
10 mi. a minute jetliners. 

@ The built-in accuracy of 
this device also offers oppor- 
tunity in the field of missile 
aiming control. 


the U.S. committee in choos- 
ing an FM system. 


Also the committee will 
choose a system that is com- 
patible — the stereo signal 
must be received without 
degradation by a monaural] 
receiver. 

In other words, you won't 
have to buy a new set and 
will still be able to hear a 
stereo station on a monaural 
set. 

In the U.S. the problem 
of choosing a stereo system is 
complicated by the use of 
multiplex equipment to send 
out an additional subchan- 
nel for “storecasting”’. 

The subchannel is uséd to 
provide background music 
for stores, banks and other 
businesses. 

There are 120 U.S, stations 
beaming these services to 
subscribers, a lucrative side- 
line. 

Critics of storecasting say 
that it reduces the quality of 
normal broadcast sound. 

FM stations have been 
usually considered outlets for 
good, high tonal quality 
music and an escape for the 
listener from rock-and-roll 
and singing commercials. 

Frequency modulation 
broadcasting is static free, 
and because it utilizes chan- 
nels some 20 times wider 
than conventional broadcast- 
ing, can transmit a much 
greater distortion-free tonal 
range of high and low 
musical notes. 

Stations could use multi- 
plexing for a variety of other 
chores. 

A subchannel 
instance, carry to special 
subscribers for a fee such 
things as market reports and 
weather information. Or it 
could be used for a broadcast 
paging service 
and others. 

It’s technically pos- 
sible to operate traffic lights 
by a multiplex radio signal, 
wiping out wire networks 
now needed for this work, 

FM stations in Canada 
have not been permitted to 
carry out such commercial 
undertakings. But it could 
offer them relief from adver- 
tising revenue losses to tele- 
vision and other media. 

Communications firms, 
however, could’ be expected 
to fight such an invasion of 


their field by radio stations 
> aemepemnaen — ~ a = 
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SAVE 


10 SECONDS 
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IMES... 


*Could be 50,000, 100,000, 200,000, or whatever your production run. 


You save time and money every time a 
Speed Nut is tightened. Multiply this saving 
by the number of fastening operations on 
your assembly line and the cost reduction 
is very significant. What’s more, improvement 
in product performance accompanies this cost 
savings because Speed Nuts provide a positive 
spring tension lock to every fastening. 


WITH 


DOMINION FASTENERS 


® 
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y NBDE 
Exclusive TINNERMAN Canadian Licencee 


There are 8,000 different types and sizes of 
Speed Nuts now in use. If one of these won't 
cut your costs, we'll design one that will. 


Take 10 seconds now to fill in this coupon — and 
you'll save precious seconds thousands of times 
over to lower your production costs. 
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DOMINION FASTENERS LIMITED 
a Ges. A. Timmerman corporation 


HAMILTON, ONTARIO, Sales Branches: Toronto, Montreal 


Like most manufacturers, | want to get my production costs 
down, Please rush complete information on how Speed Nuts 
can help me. 


NAME 
COMPANY. 
ADODRESS___ 


WE MANUFACTURE_______ 
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with all their strength. 
If the FM channels are 


Radio Technical Planning 
Board’s Sub-Committee on 
split up by multiplex tech- Stereophonic Standards be- 
niques for commercial opera- sides Chairman Jamroz, are: 
tions in the U.S. however, R. E. Santo, CBC; D. E. M. 
Canada might follow suit de- Allen, RCA Victor Co., Mont- 
spite the howls of anguish real; D. H. Johnston, Do- 
from hi-fi fans. minion Electrohome Indus- 

Members of the Canadian tries Ltd., Kitchener, Ont.; 


Clive Eastwood, CFRB,: To- 
ronto. 

Mr, Jamroz, an engineer 
with Northern Electric Co. in 
Belleville, graduated in 1952 
from the Massachusetts Insti- 
tute of Technology with a 
Bachelor of Science degree in 
electrical engineering. 


Frank L. Friedli, Manager En-Tronies Sales, The Cooper-Bessemer Corporation, reports on..., 


How automation pays off at Nantucket 


Nantucket Gas and Electric Company had a costly power 
plant problem caused by Nantucket’s population variation 
from a normal 3500 to a summertime 15,000. Now, every- 


Find out how this new automatic control can be applied 
to your advantage. Write for free copy of new Bulletin B-82, 


thing is under control with a fully automatic Cooper- 
Bessemer En-Tronics system. 


Peak load on this resort island requires three Coopers 
Bessemer engines driving generators totaling 2950 kw 
capacity. ‘bhe background photo shows this installation, 


The En-Tronics control s 


stem, shown in the other photo, 


mukes possible unattended operation. It starts engines, puts 


them on the line when the load builds up, takes them off 
when not needed, maintains correct frequency at ali times, 
and increases plant efficiency over manual control. It glso 
improves plant reliability, sensing irregularities and taking 
corrective action quickly, 


Mr. C. G. Snow, Vice President of the Nantucket vtility 


OF CANADA, LTD. 


smGIWES, OAS» BUEREL - GAS. OrEEEL 
COMPALLSORD, RICIPROCA TING AND CONTRIFUOAL 
INGems OF MOTOR DEIVEN 
TORONTO, ONTARIO - EDMONTON AND CALGARY, ALBERTA 
NEW YORK 36, NEW YORK 


savs. “It is expected that cost of the Ea-Tronics installatiog 
will be paid off rapidly from savings.” 





PREPARING TEST of a new single stereophonic microphone at Northern Electric's 
$35,000 anechoic chamber in Belleville, Ont., are Anthony Jamroz, electrical engineer 


K 


and R. H. Tanner, laboratory manager. 


First Echo-less Chamber 
Used to Test Microphones 


Canada’s first accoustic 
anechoic chamber of the 
walk-in type was constructed 
this summer at Belleville, 
Ont., by Northern Electric 
Co. 

What is it? 


It is a room which has been 
so sound-proofed that if you 
stood quietly in it for a while, 
you could hear your own 
heart beat or your ears ring. 

Northern Electric spent 
$35,000 to $40,000 on the 
chamber in order to make 
laboratory measurements of 
the performance of electro- 
acoustic devices such as mi- 
crophones, loudspeakers and 
telephone equipment. 


It is already paying off in 
the development of what 
may well be North America’s 
first single microphone capa- 
ble of picking up stereophon- 
ic sound for reproduction. 

Normally, in making a 
stereophonic recording or 
broadcasting a stereophonic 
program, two or more micro- 
phones are used. 

“This ig an attempt to cap- 


duction some of the 
phone sales which are going 
by default to the U. S, now,” 
said R, H, Tanner, manager 
of electronics development 
for Northern Electric, 

He says Northern Electric 
is the only maker of quality 
microphones in Canada 

Acoustic measurements in 
ordinary rooms are compli- 
cated and made inaccurate 
by two factors: 
® Sound reflections from the 
walls, floor and ceiling or 
objects in the room, 

@ External noises such as 
the wind, traffic or conversa- 
tion, 


micro- 


Northern’ Electric’s 
search and development lab- 
oratory anechoic—no echo— 
chamber is designed to elimi- 
nate both these problems. 

The chamber enclosure re- 
duces extraneous sounds 
originating outside the cham- 
ber to a level which will not 
mask the results of any test 
being performed. 

Acoustic treatment on the 
inside surfaces of the cham- 


re- 


ture back for Canadian pro- ber absorbs so much of the 


2. 
2 
2. 


INERTIAL GUIDANCE 
AND CONTROLS 
SYSTEMS DEVELOPMENT —Preliminary analysis 
through prototype development of highly advanced 
inertial navigation systems for manned and un- 
manned aircraft applications. 


CIRCUIT DESIGN—Prefiminary analysis, design, 
and development of transistorized circuitry pertain- 
ing to servo systems and advanced precision analog 
computers, 


ELECTROMECHANICAL DESIGN—Packaging of 
subminiature components to include layout of 
etched cards and precision gear trains, sheet metal 


sound energy striking them 
that the amount reflected 
does not affect the accuracy 
of the measurements, 
Here’s how outside sounds 
are killed: 
> The walls and ceilings are 
sufficiently massive to 
duce airborne vibrations. 


re- 


> Vibrations which are: solid 
borne, or which travel along 
some portion of the building 
structure, are. reduced by 
floating the whole enclosure 

The outside shell, consist- 
ing of the walls and ceiling, 
floats on 16 rubber pads 
which are 2 in, thick, The 
floor, which is essentially an 
8-in.-deep box filled with 
sand, rests on a 3 in, mat of 
fibreglass. 

This type of construction 
provides a reduction in sound 
intensity in the ratio of ap- 
proximately 100,000 to .1. 

Reduction of sound reflec- 
tions from the inside surfaces 
is accomplished by lining all 
the surfaces with long fibre- 
glass wedges which, in com- 
bination with an air space 
behind them, absorb most of 
the sound energy, 


In addition, the walking 
surface has been made of ex- 
panded metal grating having 
a very high percentage of 
open area, For very accurate 
tests, this may readily be re- 
moved. 

Weight of the chamber ex- 
cluding the floor: 92,960 Ib. 

Some construction men, 
said Tanner, bet that this 
weight would completely 


flatten the rubber pads the - 


chamber floats on. They lost 
their money when it was 
found that it floats almost a 
% in, off the floor. 

It took 20 express truck 
loads to carry the fibreglass 
to the plant, making Tanner 
wonder, if a decimal point 
had been mistakenly shifted 
in the calculations. 

However, the soundproof- 
ing material fitted into the 
26x24x14 ft, room correctly, 
leaving inside dimensions of 
16x14x6 ft. approximately. 

Another construction prob- 
lem was convincing the 
plasterer to put an inch-thick 
layer of plaster on the walls, 
something he had never done 
before. 

The test equipment associ- 
ated with the chamber is 
capable of automatically re- 
cording the sound pressure 
produced by a loudspeaker or 
the voltage produced by a 
microphone at any frequency 
from 20 c.p.s, to 20,000 c.p.s. 

This equipment is being 
used now to test the new 
stereophonic microphone. 

Stereophonic reproduction 
differs from its monophonic 
counterpart in the re-crea- 
tion of the spatia] character- 
istics of the original sound 
source. 

The most popular method 
of making the sound stereo- 
phonic is to use two separate 
channels feeding two separate 
sets of information to two 
loudspeakers. 

These loudspeakers are 
then placed in such positions 
that one covers the left side 
of a room while the other 
covers the right side. 

Using two miczophones, 
one to feed into one loud- 
speaker, the other into the 
other loudspeaker, presents a 
problem 

If the microphones are 
far enough apart to 
give gocd separation of left 
and right ‘information, the 
centre is usually weak, This 
makes the resultant .repro- 
duced sound appear to come 
from two separate sources 
rather than one broad source, 

On the other hand, if the 
microphones are placed 
closer to each other, bdth 
channels contain essentially 
the sanie information and the 


spaced 


resultant reproduced sound 


LITTON INDUSTRIES 
'52,°53,54, TORONTO 
"5,56, '57,’58 INTERVIEWS 


for positions In Southern California 


Engineers + Scientists « Mathematicians 
Attending IRE Canadian Convention, Toronto, Oct. 7-9 


Mf you are experienced in airborne electronic systems and enjoy seeing your ideas turn into products, 
you may qualify for positions of major responsibility with Litton Industries in any of several convenient 
locations in the Los Angeles area. You will work with a company that is noted for developing, produc- 
ing, and delivering advanced hardware of exceptional quality. 


AIRBORNE TACTICAL DATA SYSTEMS 
COMPUTERS AND CONTROL SYSTEMS 


CIRCUIT DESIGN—Digital and analog computers 
and associated input-output devices. 


LOGIC DESIGN—Application to special purpose 


airborne computers. 


“ 


CRT DISPLAY—Symbol generator, summations, 
defiection, and Z-axis’amplifier design for display 


consoles. 


OPERATIONAL AMPLIFIER-~Design and devel- 
opment of transistorized amplifiers for display 


systems. 


SWITCHING CIRCUITS—Central computer and 
digital display circuits using core storage, capacitor 
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gives very little spatial effect. 


Northern Electric’s stereo- 
phonic microphone was de- 
signed to overcome “hole-in- 
the-middle” effect. 

It’s the brainchild of Gor- 
don Thompson, a graduate of 
the. University of Toronto 
who has worked with North- 
ern Electric for about 12 
yr. and is now in charge of 


an engineering group in the 


Belleville plant. 
# Development now is in the 
hands of Anthony Jamroz, a 
graduate of Massachusetts 
Institute of Technology. He 
joined Northern Electric in 
1956, four years after grad- 
uation. 

“Tony” has made some- 
thing of a name for himself 


in gtereophonic equipment 
and is: chairman of the Cana- 
dian Radio Technical Plan- 
ning Board’s committee on 
stereophonic sound. 

The microphone has two 
outputs, one feeding the left 
channel, the other feeding the 
right. Each channel is fed a 
signal whose output is pro- 
portional] to the direction of 


the sound source 
For the left channel, the 
output is maximum when the 
sound source is on the left 
and minimum when the 
sound source is on the right, 
For the -right channel, the 
reverse holds true. When the 
sound source is on the centre 
line, the outputs of both 
channels are equal. 
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Microwave systems employing Microwave 
equipment manufactured in Canada by RCA Victor. 
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EADERSHIP from the early pioneering days has 
brought RCA Victor into all the facets of elec- 
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ictor- 
first in electronics 


tube and semi-conductor fields. This Division alse 
handles all defence-type tube development and manu- 


storage, and semiconductors. 


ANALOG-DIGITAL CONVERSION EQUIPMENT 
—Digital-shaft position, digital-DC, shaft positions 
digital; D yital. 


tronics and its developments for home, industry and 
defence. As evidence of the areas covered and the 
breadth of our operations... 


design and fabrication, and potting and encapsula- facture. 


tion techniques. The Technical Products Service Division 


consists of an outstanding staff of engineers and tech- 
nicians who install, service and maintain RCA Victor 
electronic equipment both in-plant and in the field. 


PROCESSES AND PROCEDURES a TREC OBROC RE ei eee 
advanced engineering techniques for the produc- gvalvation of do . ve ioe al 5 a uals. of 
tion of precision gyros, accelerometers, and gimbal Save igi , 


gimbal complex digital ng and display sys- 
systems for stable platform applications. tems for carrier-based and airborne use, 


Establish 

EN The Technical Products Division includes 
such areas as Radar, Microwave, defence, airplane 
instrument landing systenfis as well as broadcast and 
television systems. , 


gaia proces 


RCA Victor Research Laboratories in 
Montreal have done distinguished original work in 
solid state physics, photo-conductivity, radar system 
studies, wave propagatiori, and many other areas. 


Initial assignments are available in both military and non-military projects, 
but applicants must be capable of obtaining U.S. security clearance to qualify 
them for future work. Numerous benefits include financial aid in continuing 
evening courses at first rate universities; excellent insurance program; 
financial assistance with relocation expenses. 

To arrange for an interview with members of our Engineering ..aff call 
Mr, Colby Ross at the Westbury Hotel, Toronto, WAinut 4-0611, October 7 to 9. - 


LITTON INDUSTRIES Electronic Equipments Div. 


Beverly Hills, California 


The Electron Tube and Semi-Conductor 
Division does specialized work in the miniature 


RCA Victor serves the nation through electronics 


@) RCA VICTOR COMPANY, LTD. 
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Fifty years ago, a prospec- 
tor trudging wearily through 
the northern Ontario wilder- 
ness, stumbled on a smal! 
hill, He uncovered a “golden 
sidewalk” and started the 
Poreupine gold rush. 


His modern counterpart 
has no stich hopes. 

Instead he sits behind a 
complicated electronic con- 
sole, with eyes glued to re- 
cording pens and dials, and 
listens to the steady drone of 
aircraft engines carrying him 
on his search for new miner- 
al deposits. 

Behind the switch: 

The fact that only about 
5% of Canada’s total area is 
rock outcrop, and this’ has 
been probed by the foot- 
Weary prospector with a fine- 
toothed comb. 

The vast areas still un- 
probed, offer the exciting 
challenge to modern “pros- 
pectors”, and have spurred a 
rapid development of new 
techniques in 
surveys. 


Because of the size of the 
areas yet to be explored, 
there has been much concen- 
tration on déveloping both 
faster and cheaper methods 
of searching. The most signi- 
ficant development has been 
success in designing instru- 
ments that are suitable for 
use in airplanes. 

One of the first geophysical 
devices to be taken aloft w-s 
the magnetometer. During 
the war the armed forces suc- 
cessfully used it in the hunt 
for submarines. 

Following the war the units 
were refined and sensitivity 
was pushed higher. Continual 
recording devices were added 
and the “mag” started a revo- 
lution in prospecting 
niques. 

Quickly covering areas up 


tech- 


-_- 


Tiny iron whiskers, like this one shown in Canadian Electronics Engineering's editorial pages, are 


geophysical * 


Aircraft is guided on 
system of parallel lines: 
of predetermined length 


Offset 
is determined by 
Doppler path computer 


= 
a 
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Electronic Prospectors 


Nadirs will be separated 

by precomputed intervals 
Error will be less than one 
port in one thousand 


ELECTRONIC GUIDANCE system permits aerial surveys over desert, ice, forest. Doppler 
computer helps select automatically point at which each photo is taken. 
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to thousands of square miles, 
it is extremely useful to geo- 
logists in picking up 
cant features such as faults to 
and changes in rock types 


signifi- 


pay 


up. 
Scintillometers 


It is able to record 
changes in the strength of the 
earth’s magnetic field result- 


ing from differing concentra- 


Lhe 


uranium. 


stretched by Westinghouse electronic scientists in atom research, 


this is electronics engineering 


To achieve readership among to- 
day's highly skilled technologists 

like electronic engineers — a tech- 
nical business paper must have a 
technical 


fully qualified 
staff, 


Canadian Electronics 
has this in two full-time editors — 
electronic engineers —- whose efforts 
are augmented by leading electronic 
experts, who contribute articles and 
papers telling about their current 


work. 


it has, however, something more... 
iighly skilled artists and layout con- 
sultants who present CEE’s editorial 
content in dramatic, eye-catching 
techniques. 


editorial 


This combination of technical data 
and modern presentation is attract- 
ing attention to CEE from more and 
more advertisers. They are aware 
that advertising pages get high read- 
ership when placed in a publication 
known to lead in editorial quality... 


Engineering 


CEEF’S ADVERTISING LINAGE IS UP 44.7% 


During the first nine months of 1959, Canadian Electronics Engineering showed 


a gain in advertising linage of 44.7% over the same period in 1958. 


This 


increase represents an emphatic show of advertisers’ confidence in CEE's ability 


to sell. 


... this is CANADIAN 
ELECTRONICS 


ENGINEERING 


A MACLEAN-HUNTER PUBLICATION 


48) University Avenue 


Serving the electronic and communications industry-——-in management, research, design and application. 


Toronto, Ontario 


As the probes 
borne magnetometers started 
off, development of 
similar devices was stepped 


tions of magnetic minerals. 


with air- 


were 


en 


CANADIAN 


de- 


signed to aid the search for 
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Developed originally at the 
University of Manitoba and 
built by Canadian Aviatior 
Electronics, a Winnipeg based 
electronics firm, the counters 
were the first aerial instru- 
ment able to record the 
changes in the natural radio- 
activity of the earth from an 
airplane. Use developed 
quickly during the uranium 
rush in 1954-56. 

In a further step to ease 
the problem of finding hidden 
mineral wealth, research pro- 
duced the 
meter. 


electro-magneto- 


Canada also led in the de- 
velopment of this device. The 
first successful unit was de- 
signed by International Nick- 
el Co. of Canada in the early 
1990's. 

The device is based on the 
principle that an induced 
electro-magnetic field, when 
passed over a conductor, will 
induce a_ secondary field 
which can be measured. 

This meant non-magnetic 
minerals could be found if 
they were conductors. Goal 
was to find more sulphide de- 
posits which are good con- 


Defence 
Contracts 


‘Tough’ 


Defence sharing is proving 
no “piece of cake” for Can- 
ada’s electronic industry. 

U.S, defence contracts are 
by no means flooding ©ana- 
dian firms, despite the hard 
work of the Department of 
Defence Production in clear- 
ing roadblocks. 

Competition is tough, but 
some firms are winning busi- 
ness. 

One such firm is Canadian 
Aviation Electronics  Ltd., 
Montreal. It is doing fire con- 
trol) work for Hughes Engi- 
neering Co, 

Also, for International 
Business Machines, it’s doing 
production work for SAGE — 
the semi-automatic ground 
environment setup to take 
the guess-work out of air de- 
fence interceptions. 

Other projects under way 
CL-28 flight simulator, a 
general purpose twin-engine 
simulator, group procedures 
trainer for the CL-28, as well 
as production of various 
parts. (The CL-28 is the 
Argus sub-hunter.) 

CAE expects business as a 
result of Canada’s decision to 
“buy and build the F-104 for 
the RCAF overseas air di- 
vision. However there is 
nothing definite on this yet. 

With a rising profit, com- 
pany is exvansion-minded. 
For about $500,000 it has 
purchased land adjacent to its 
big Montreal plant 

Net profit in 1958-59 fiscal 
year was $469.993, compared 
with $155,170 in correspond- 
ing 1957-58. 

Company currently has 
1,700 employees, a sharp in- 
crease from last March 31, 
when employment was re- 
ported “in excess of 1,100.” 
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ductors. Most Canadian base 
metal deposits occur as sul- 
phides. . 

First big find by E. M. was 
the Heath Steel Mines ore 
body in New Brunswick, 
found by INCO equipment. 
Later the big zinc deposits in 
he Mattagami area of north- 
western Quebec were turned 
up. 

Results of such aerial sur- 
veys, when correlated with 
aerial photographs can be 
very revealing. 

The one-two combination 
is now standard procedure in 
most mining exploration. 

Initial stages involve large 
scale surveys — spreading 
over thousands of square 
miles, Preliminary study pro- 
vides the basis for detailed 
follow-up work, both on the 
ground and in the air. 

This year the Ontario and 
Federal governments com- 
bined to finance a geophvysi- 
cal mapping program of some 
60,000 sq. mi. in northwestern 
Ontario. 

Big problem faced | 
veyors is determin 
cation at any give 
when flying ove 
grounds at spe 
mph, 

In the last t1 
neers have co; ie up with sev- 
eral modifications of radar 
which have helped solve this 
problem. 

Most rec 
An electro 
guidance system 
ables the survey plane to 
start from a _ predetermined 
point and fly a regular grid 
pattern over featureless areas 
like water, ice, or jungle, 
without any form of control 
from ground stations. 
old 
elaborate 
curately 
the 


at Be 
ion ai id- 


stant 


velopment: 
‘ecording and 
which en- 


The system 
radio 
located in or 
be flown. But 
establishing these 
ground stations mounted rap- 
idly in rough terrain and sup- 


required 
stations ac- 
near 
area to 
costs. of 
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HOT DIP GALVANIZING; PAINT 
FINISHING OR VITREOUS 
ENAMELLING IF REQUIRED. 


lv problems were serious. 

Pesult was a radio control 

st of between $10 and $20 
per line mile. 

The new system requires 
no ground control in the area 
of the survey — dropping 
control costs to between $1 
and $2 per line mile. In addi- 
tion to this saving, a further 
saving results from reduc- 
tions of up to 40% in time re- 
quired to survey a given area. 

The first successful appli- 
was made in a large 
survey of the Sahara 
desert in search of oil. But the 
technique is likely to find 
important applications in the 
ice-bound regions of northern 
Canada. 


scale 


In addition to its function 


as a course and distance de- 
vice, the computer includes a 
special 


precision component 


Montreal 


Winnipeg Regina 


to guide and track the air- 


‘raft continuously. 

It tells the pilot what 
course to fly to comply with 
a prescribed plan, And in the 
weary flights back and forth 
in the grid pattern, the unit 
automatically signals the 
point at which the _ pilot 
should turn the plane around, 
and then gives him the proper 
flight line on a predetermin- 
ed offset from the previous 
flight line. 


Canadian researchers have 
developed an airborne profile 
recorder to deal with another 
aspect of the location prob- 
lem. 


This unit, also employing 
radar, gives a continuous pro- 
file of the ground covered by 
its flight line. It is capable of 
measuring variations in topo- 
graphy from 1,000 ft. to 





ne 


ee 
FOR MODERN BRIDGES 


with the emphasis on 


Edmonton 


THE FINANCIAL POST 


AT E R COMPANY LIMITED + HAMILTON, AND 


Calgary Vancouver 


35,000 ft. with high accuracy 
and gives both the height of 
land above sea level and the 
height of the plane above 
land surface. 

The unit was developed by 
Canadian Applied Research. 

Researchers are already 
talking of startling new tech- 
niques that* should result 
from current studies. Under 
strict many of the 
companies with a large stake 
in geophysical surveying are 
tracking down completely 
new ways to hunt for miner- 
als on principles not yet used, 


secrecy 


Among the companies ac- 
tive in Canadian surveying 
and instrument development 
are: Canadian Aero Service, 
Spartan Airways, Lundberg 
Exploration, Photogra- 
phic Survey Corp.,,and Aero 
Surveys Ltd. 
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In steel buildings, bridges, towers and other structures built for 
the ages there has to be more than a mass of material. There has 
to be the kind of engineering that guarantees economy .in con- 
struction and thorough dependability of service. Dosco’s Canadian 
Bridge Works serves the nation with complete facilities for 
designing, fabricating and erecting any type of steel structure 
and custom-fabricated steel products. Our representatives will 
consult with you at any time. 
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First to Use Microwave Links 


The Pacifie Great Eastern 
Railway last became the 
first large sulnseka to-operate 
entirely without line wires. 

The 800-mi. long B. C. 
railway employs a $2.7 mil- 
lion, 24estation microwave 
system. 

Air waves provide com- 
munications for the entire 

from Fort &t, John 
to ver. 

By merely lifting a tele- 
phone receiver, an officia) in 
Vancouver may sreak to the 
conductor on a train speed- 
ing between Quesnel and 
Prince George, or question 
an agent in Dawson Creek. 

The PGE, which used to be 
gaid to stand for “Please Go 
Easy,” or “Puff, Grunt and 
Expire,” or even “Province’s 
Greatest Expense,” is now 
one of the continent's most 
modern railroads, 

R. N, Doble, chief commu- 
nications officer of the PGE, 
has listed a few “firsts” for 
the microwave system: 

@ The PGE is the only rail- 
way using microwave for 
railway operations. 

@ “Ours is the ‘first crossing 
of the Rocky Mountains with 
6,000 megacycles micro- 
wave.” 

@ “It’s also the first time in 
North America that anybody 
has used a double passive 
reflector system.” 

This reflector system was 
used to get the microwave— 
a very high frequency radio 
wave—through Pine Pass in 
the Murray Range of the 
Rockies. 

Gusts 6f wind reach an 
estimated velocity of 150 
m.p.h. at the 6,000-ft, top of 
the peaks in this range 120 
mi, north of Prince George. 

Instead of using seven re- 
peater stations in 22 mi, — 
at a cost of $80,000 — and 
following the railway 
through the pass, the PGE 
erected two approximately 
20x30 ft. passive repeaters on 
top of the peaks. 

The microwave beam is 
aimed from an active re- 
peater station to the first 
passive repeater. It strikes 
this reflector and is bounced 
along to the second repeater. 
In turn the second reflector 
directs the beam to the next 
active repeater. 

Thia arrangement - elimi- 
nated the need for five addi- 
tional active repeaters. 

The microwave system has 
a capacity of 120 voice chan- 


nels, more than the PGE can- 


utilize. So some of the extra 
channels are being used for 
commercial communications: 


> B. C. Telephone Co. uscs 
them te provide telephone 
communications in parts of 
eentra! B, C, —- to Chetwynd 
and ether towns for the first 
time. 


> Westcoast Transmission has 
rented the facilities to keep 


P.G.E. Microwave System 


Chetwynd 


Lf 


- 


Fort St. John 
A. 


2 42 


Dawson Creek 


Williams Lak 


La MeN, 


<A 


track of maintenance opera- 
tions along its gas pipeline. 
> Provincial department of 
highways and Canadian Na- 
tional Telegraphs also utilize 


-the system. 


For the: PGE, the micro- 
wave system means the dis- 
patcher in Vancouver can 
talk with a train or a speeder 
by activating the VHF trans- 
mitter at the nearest re- 
peater. 


The mobile units can also 
call the dispatcher via the 
nearest repeater, or one end 
of the train could call the 
other end. 


The microwave further 
provides communications to 
the railway stations, with 
either a radio or wire ¢on- 
nection to the nearest repeat- 
er station. 

Seme of these stations 
have a small telephone sys- 
tem which is hooked into the 
microwave. system by myilti- 
plex equipment. 

Possible future uses in- 
elude telemetering (say at a 
remote power station or gas 
line) and integrated data 
processing. 

Builders of the microwave 
system: Rogers Majestic 
Electronics Lid. and Cana- 
dian Motorola Electronics 
Lid. 


Clinte 


* 
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North Vancouver 


Vancouver 
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Rogers Majestic as Cana- 
dian representative for 
Motorola Inc., Chicago, start- 
ed construction in 1956, 

In 1957, Canadian Motor- 
ola Electronics, Toronto, a 
Canadian owned and, oper- 
ated company, was formed, 
reached an agreement with 
Motorola Inc., and thus was 
able to take over the micro- 
wave project, 

The engineering team was 
almost the same for all links, 
however, moving to Cana- 
dian Motorola when Rogers 
Majestic ended its existence. 

Why did PGE choose mi- 
crowave instead of line wires 
for its communications net? 
® The system avoids 
hazards. 

*When you have lines run- 
ning alongside the track, a 
derailment or a rock slide 
may knoek out the line when 
you need it most,” said one 
Motorola engineer. 


This ifmmunity to rock 
slides is an important char- 
acteristic in a railway which 
traverses three mountain 
ranges — the ‘Coastal, Cari- 
bee and Rocky Mountain, - 
® The microwave was more 
economical, 


Microwave cost $3,480 per 
mi, compared to an estimated 
$4,200 per mi. for a wire line 


which would only 
two channels. 

A centralized block signal 
system would have cost even 
more — an estimated $25 
million. 

“Yet they have been able 
to operate that railroad and 
move freight at a greater 
speed than some of the larger 
railroads,” said John E, Raf- 
tis, manager of microwave 
and industrial products ¢i- 
vision of Canadian Motorola. 
® Maintenance is compara- 
tively easy, 

All repeater stations have 
access roads, so a repair man 
does not have to hunt over 
miles of line in foul weather 
to hunt a break. 

Adds Mr, Doble: “He does 
not have to worry about rid- 
ing a motor car and Feeping 
out of the way of trains,” 

Also a central alarm sta- 
tion in Vancouver enables 
engineers to pinpoint the 
trouble, They can look at an 
instrument panel and see 
what part of the station is 
responsible for the difficulty, 
@ Microwave offered more 
channels. 

PGE is opening up new 
country where communica- 
tions are often poor or non- 
existent. Modern industries 
require fast reliable com- 


provide 


munications as well as low 


cost transportation. PGE can 
now offer both. 


Thus the microwave sys- 
tem is a powerful induce- 
ment for new industries to 
locate on the railroad, 


@ The system provides bet- 
ter quality and more reliable 
channels. 


Each station has a dupli- 
cate set of radio equipment, 
operating simultaneously but 
on slightly different frequen- 
cies. At each station the two 
receivers are monitored and 
the best signal automatically 
selected for retransmission, 


If one signal starts to fade 
or completely fails, the other 
signal is autematically 
chosen, It is extremely un- 
likely both signals will fade 
at the same time. 


Power supply for the re- 
peater stations was guaran- 
teed by the installation of 
automatie standby diesel 
plants or propane-powered 
emergency plants. 


Installation of the repeater 
stations was a job that re- 
quired both engineering skill 
end hard work under ad- 
verse conditions. 


For instance, helicopters 
carried‘ 260,000 Ib, of freight 
in 100 flying hours at about 
500 lb. a trip to the top of 
the Murray Range for the 
passive repeaters, there. 


The reflector. towers were 
each anchored to three piers 
whose foundations were six 
steel rods diamond drilled 
inte 20 ft of rock. Yet the 


icicle go 


EIMAC KLYSTRONS, FIRST USED IN CANADIAN EARLY WARNING 
SYSTEM, SELECTED TO POWER NATO’S TROPO-SCATTER NETWORK 


One and ten kilowatt amplifiers in 


NATO's 


scatter system will be Eimac Ampli- 
fier Klystrons. Since Eimac Klystrons 


first made large-scale tropospheric 


communications 


they've become famous for reliability 
in all major tropo-scattered networks: 
Pole Vault, Dew Line, 
White Alice, Florida-Cuba TY, Indi- 
vidual Eimac Klystrons have logged 
more than 35,000 hours continuous 
air lime in tropo-scatter service. 


Exclusive 


design 


SEE EIMAC ELECTRON TUBES Al 


winds were so strong on 
these peaks that one of the 
reflectors blew over and had 
to be put up again and 
had to be strengthened. 

A consulting engineer who 
decided to hike down the 
mountain got stuck on a cliff 
ledge. He froze tight to his 


- hazardous position and had 


to be rescued in Hollywood 
style by a helicopter, 

At the Monias Lake sta- 
tion, muskeg was the prob- 
lem, Nine piles 45 ft. long 
topped by a 9 sq, ft, chunk 


FERRANTI 
PACKARD 


The ledder in the 


Canadian 
Electronics Industry 


Many data handling and systems control problems are solved best 
by special-purpose equipment. 
computer equipment can provide the most economical and 
effective answer to your particular data processing requirements. 


Ferranti- Packard's record of achievement in this area includes 
remote input-output computer equipment and distribution and 
communication facilities for a unique reservations system for 
Trans-Canada Aiflines; a cheque sorting and listing system for the 
Federal Reserve Bank in the U.S. which sorts cheques at the rate 
of 135,000 per hour; a VHF point to point, low power 
communication system employing signal reflections from: meteor 
trails for the Defence Research Board and the U.S. Army; a 
special purpose computer for the University of Illinois; an 
inventaty and order handling system for a large U.S. mail order 


Ferranti-Packard electronic 


Service 


continent-spanning 


possible in 


Texas Towers, 


features 


tropo- 


cavilies, 
uniform 


1954, 


broad-banding 


ers the 
make 


oe 
of concrete 4 ft, thick were 
required to support the an- 
tenna tawer. 

At Lillooet, the station 
builders had to work in tem-~- 
peratures over 100 deg, F. 

At Alta Lake, the snow 
was more than 30 ft, deep 
and teehnicians had to dig a 
tunnel in the snow to enter 
the station to work on the 
equipment. 

Transportation was provi- 
ded by mule trains, snowmo- 
biles, caterpillar tractors, 
trucks and helicopters. 


firm; a mail sorting computer for the Canadian Postal Depart- 
ment, as well as many other interesting and specialized projects. 


Research and development services and complete facilities for 
production of systems equipment and Digital and Analogue 
Computers ‘are located at our Toronto plant. 


Our efforts are supported further by complete accessibility ta the 
equipment, products, .experience and facilities of the Ferranti 
Organization in the United Kingdom. 


Consult us... Let us put electronics to work for you — 


to your profit. 


FERRANTI- PACKARD ELECTRIC LIMITED, 
TORONTO 15, ONTARIO. 


Eimac Klystrons outstanding for tro- 
po-scatter, Extra-wide frequency tun- 
‘ ing is achieved with one set of tuning 
Inductive 


bandwidth 
loading. Eimac’s external cavity de- 


ment cost is lower since tuning cir- 
cuitry is purchased just once. 


entire frequency 


Kimac’s series connected body mag: 


Te Pr ak 


tuning achieves 


NATO 


plus reliability 


grealer 
external cavity 


tiona. 


sign lowers original cost, and replace- 


e 
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One wide range load coupler cov- 


range. 


SHOW, 


Here are the top men re- 
sponsible for this engineer- 
ing achievement: 

Mr, Raftis, who has been 
with the project ever since 
it was first conceived. 

J. S. Broadbent, now gen- 
eral manager of the PGE, 
was the man who set out to 
construet and operate a mod- 
ern railroad. 

To find out about the ad- 
vantages of radio over pole 
line he contacted Fred Nev- 
erosk!, B, C. sales engineer 
for Motorola communications. 


installations. 


LORONTO 


nets permit use of one power supply, 


ene control for body magnets. 


Kimae Klystrons. will be used in 


Proven Eimas 


will aid in safeguarding 


the security of all free European na- 


EITEL-McCULLOUGH, INC. 


San Caries: California 
Canadian Representative: 


R. 0,8. SHEPPARD 
2036 Prince Charlies Road, Ottawe 3, Conede 
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Executor of Broadbent's 
wish was Bob Doble, Along 
with Raftis, he investigated 
the capabilities of microwave, 

Tom Purdy, chief systems 
engineer for Canadian 
Motorola, did the first emki+ 
neering work en site lecatian 
and construction and became 
senior project engineer, 

A. P. H,. Barclay, then di-+ 
rector of -engineering with 
Rogers Majestic, and now 
with Philips Industries Lid., 
also played an important 
part. 
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Inventory and Sales Control 
Systems 


Computer Control of Machine 


Tools 


Nuclear Reactor Control 
Equipment and Simulaters 


Our highly trained engineers and systems analysts are at your 
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MAY TAG 


‘ 


Vortgage Company 


Exceptional Profits Reported from 


MAYTAG 
UNATTENDED LAUNDRY STORES 


@ An ideal investment for individuals 


or groups. 


®@ Requires less time than normal 
investments yet returns higher yield. 


Investigate the unusual profit potential of Maytag 
equipped coin laundry stores now. New Maytag 
unattended Coin Laundries are a proven and es- 
tablished business—tailored to modern Canadian 
methods of living and shopping. The Maytag com- 
mercial coin laundry requires no experience, mod- 
erate investment, and can be managed easily 
without interfering with other investments 


Write for full information today: 


Coinco Equipment Company 
5590 Yonge Street 
Willowdale, Ontario, Canada 


Western Canada Coin Washer 
538-A Yates Street 
Victoria, 8. C., Canada 


THE MAYTAG COMPANY, LTD. 


P.O. Box 519 
Winnipeg, Manitoba 


\4 
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QZ COIN-OPERATED WASHERS ES” 


Standard Home Appliance Ltd. 
9500 St. Lawrence Bivd. 
Montreal 11, Quebec, Canada 


The Maytag Company Ltd. 

Attn: Mr. George Sparks 

1144 Homer Street 

Vancouver 3, B. C., Canada 
OR ? 
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COMFORT 


. »» not only comfort on a physical plane, 
but comfort enjoyed in an atmosphere 
planned specifically for relaxation by an 
architect. The architect is a specialist in 


design — trained and 


interior as well as exterior detail. 


There’s comfort too in knowing that an 
architect is on the job as your represen- 


qualified to plan 


Tuna Profits 
Shift Locale 


Nova Scotia’s famed Wedgeport 
tuna tournament was canceled, 


but Newfoundland charter boats 


are charging sportsmen $50 a 


day... 


From Our Own Correspondent 

ST. JOHN’S — Tuna. have 
abandoned Nova Scotia waters 
|} this year—but one province’s 
| loss is another’s gain 
| They are turning up in good 
sizes off the coast of Newfound- 
| land. 

There, chartered boats have 
|been charging $50 a diy for 


| four persons, Guides and tackle | 


are provided, 

| In Nova Scotia this year’s in- 
| ternational tuna tournament at 
| Wedgeport was canceled when 
| the bluefins pulled their disap- 
pearing act. 

| Most fishermen and packers 
| believe they will be back with 
ithe return of mackerel, squid 
and herring runs which stopped 
two years ago. 

Last year’s Wedgeport catch: 
One tuna. 

These fish start in the West 
Indies and eat their way north, 
gobbling up small fish in the 
|Gulf Stream. 

A tuna weighing 200 Ib, in 
|Bahama waters will tip the 
scales at 600 lb. or more by the 


St. John’s, 
In the most productive days 
Nova Scotia tuna fishing, 
Burns Fisheries of Halifax han- 
dled the bulk of the catch. 
Scores of fishermen shared in 
the 500, 00 lb. yield, grossing 
$70,000. 

Sportsmen alone pulled in 
1,700 tuna in 1949, the peak 
}year, when a 977-lb, record 


rf 





time he reaches Conception Bay, | 


bluefin was caught with rod and 
ree] off St. Ann’s Bay 

This year, toward season’s 
end, only 60,000 Ib, had been 
boated. 

In Newfoundland waters 
| more boats are in operation this 
|year than a year ago. 

One operates under the ban- 
ner of the Newfoundland Tour- 
ist Bureau, another is maintain- 
ed by the Pepperrel] Air Force 
Base, U. S. airmen share time 
'on it during furloughs and on 
weékends. A feature this vear: 
Double strikes. 

Each boat is equipped to hook 
two bluefins, but.can play only 
lone at a time, When a double 
strike occurs, another boat 
signaled, it comes alongside and 
one of the rods is transferred. 
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Ansco of Canada Ltd. (Toronto) — | 
Harold Main, appointed sales rep- | 


resentative for Alberta. 


Bank of Montreal (Montreal) 
James M. Jackson, appointed 
senior assistant general manager; 
J. Leonard Walker, assistant 
general manager, ' Vancouver; 
Robert Smillie, manager, main 
office; Montreal; William T. G. 
Hackett, special senior executive 
duties; T. Denton Lewis, assis- 
tant general manager, securities 
department, head office; ‘ Wil- 
liam D. Small, superintendent, 
securities department; Paul Bien- 
venu, D. Ross McMaster, directors. 


British Newfoundland Corp. (Mont- 
real) — H. Greville Smith, ap- 
pointed chairman of the board. 


Brocklesby Transport Ltd. (Mont- 
real) — T. Gordon Smith, ap- 
pointed sales engineer 

Canadian Fairbanks-Morse Co. 
(Montreal) — C. Marc Robert, ap- 
pointed director of personnel. 

Canadian Food Products Ltd. (To- 
ronto) — B. M. Draper, appointed 
senior vice-president. 

Canadian General Electric Co, (To- 
ronto) — C. A. Morrison, appoint- 
ed manager, eastern district, ap- 
paratus department 

Canadian National Railways (Mont- 
real) — Kenneth W. McPhee, ap- 
pointed methods supervisor, dis- 
bursements accounting 

Canadian Westinghouse Co. 
ilton, Ont.) 
neth F. Adams, appointed man- 
ager, Pacific district; R. B. Carter, 
manager, apparatus and industrial 
sales, Pacific district. 

Celgar Ltd. (Vancouver) — Gordon 
R. McLachlin, appointed general 
superintendent, sawmill division. 

Cockshutt Farm Equipment Ltd. 
(Brantford, Ont.) Peter H. 
Lyon, appointed general sales 
manager. 


(Ham- 


There is no commercial can-| Delro Industries Ltd. (Winnipeg) - 


|ning in Newfoundland because 
| supply has not justified the cap- 
| ital expense. 

| Usual practice after weighing 
ja fish at Long Pond is for the 
|successful sportsman to select 
some choice steaks and give the 
rest to the cutter for disposal. 


However, if conditions con- | 


|tinue to improve, some New- 


|foundland fishermer may for- 
| sake codfishing for the short 
| season and catch tuna. 

| Meanwhile Nova Scotians like 
|G. G, Harnish, Burns’ manager, 


| will keep an eye on the migra- | 


tion habits of the bluefins. 

They believe a return in sub- 
| stantial numbers to Nova Scotia 
waters is inevitable. 


Builder Wins Potato Race: 


‘Plant Ready for Fall Crop 


Camston Ltd., Toronto gen- 
eral contractor, won a race 
against time this week by com- 
|pleting the new Alliston, Ont., 
| plant of Salada-Shirriff-Horsey 
Ltd., in time to handle a ripe 
16 million lb, potato crop. 

When construction started in 
June, Camston was asked to 
have tHe building ready to store 
the mid-September potato crop. 
That meant a normal six 
months’ work had to be finished 
in three months. 

Biggest problem due _ to 
shortened time: Design and pro- 


tative, making sure that every detail of 
construction is satisfactorily completed, 
assuring you that you get everything in 
that has been called for on the contract 
drawings and specifications. 


If you are planning on building, whether 
it be a house, a factory, an office building 
or a community —- remember... 


| duction of proper humidity con- 
| trol and process mechanical and 


| 
| 


| 


electrical work, which made up | 


a major part of total construc- 
tion cost. 


“Rigid control, careful plan- 


| 


ning and close co-operation be- | 


ltween Gordon S. Adamson & 
| Associates, architect, C. D, Car- 
lruthers & Wallace Consultants 
Ltd., structural engineer, Nich- 
olas Fodor & Associates Ltd., 
mechanical and electrical engi- 


neer and S-S-H’s own engineer- | 


ing staff, made meeting the 


| deadline possible,” said Arnold | 
iL. Wigston, president of Cams- | 


ton 

The 67,000 sq. ft. plant, said 
to be Canada’s first potato de- 
hyérating plant, will start turn- 
ing out millions of pounds of 
instant mashed potatoes shortly 
and will be in full swing by 
Nov. 1. 


With storage facilities to han- | 


dle 16.-million lb. of potatoes, 
the building has rigid tempera- 
ture and relative humidity con- 
trol equipment which will allow 
storage of 10 million lb, of pota- 
toes for periods of several 
months at desired temperature 
and humidity. 


Plant can process 20 million 
lb. in a normal eight-month 


|processing season, but can be | 
| expanded to: double that capac- | 


lity if necessary. 


Giant dehydrating drum, 


claimed to be the largest of its | 
kind in North America, is 5 ft. | 


in diameter and 16 ft. 
weighs 54,000 Ib. 


long, | 


It’s capable of handling 8,000 | 


lb. of potatoes an hour, requires 


only 30 sec, to reduce moisture | 


content from around 80% 
414% as it rotates. 


to 
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F. Grenville Rolph, president of Ro'ph- 
Clark-Stone Limited, announces the elec- 


| 
| 
| 


| Noranda Mines Lid. 


W. N. Venables, appointed plant 
manager; D. H.-.Anderson, sales 
engineer. 

Dexion (Canada) Ltd. (Montreal) — 
Peter Widdison, appointed re- 
gional manager, Quebec province. 

Dominion Molasses Co. (Dartmouth, 
N.S.) — Kenneth M Mounce, ap- 
pointed manager. 


Doran’s Northern Ontario 
eries (Port Arthur, Ont.) .— 
Richard J. Waas, appointed di- 
rector of production and 
neering. 

E. B. Eddy Co. (Toronto) N. D. 
Bennett, appointed assistant vice- 
president, sales. 

Foote Cone & Belding Canada Ltd. 
(Toronto) — Pat Freeman, elected 
president: C. Burt Oliver, man- 
aging directo1 

Insurance Co. 
Cos. (Torofto) 


Brew- 


engl- 


of North America 
— J. D. Craddock, 
(Toronto)—J. D. Craddock) ap- 
pointed assistant manager for 
A. Johnson & Co. (Montreal) 
J. C. Brodeur, appointed sales 
manager, Herkules Piling Divi- 
sion. 


in- 


(Toronto) 

E. Kendall Cork, appointed 
vestment counsel. 

Oshawa Wholesale Lid. (Oshawa, 
Ont.) — Thomas H. Baker, John 
F, Damore, Albert Shifrin, ap- 
pointed directors. 

Pacific Western Airlines (Vancou- 
ver) — Duncan D. McLaren, ap- 
pointed vice-president and man- 
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Business and Government 


aging director; R. H. Laidman, 
vice-president visual flight oper- 
ations. 

Pet Milk Co. (Camada) Ltd. To- 
ronte) — William T. Murchie, ap- 
pointed vice-president and gen- 
eral manager, elected director. 

Polymer Corp. (Sarnia, Ont.) 

C. A. McKenzie, appointed man-| 
ager, special projects, economics | 
and development group. 

Rolph-Clark-Stone Ltd. (Toronto) | 
— M. R. Shier, elected director. | 

Ross Roy of Canada Ltd. (Windsor, 
Ont.) — R. B. Mackay, elécted | 
vice-president, 

Royal Trust Co. (Montreal) — E. R.| 
E. Chaffey, appointed manager, | 
Winnipeg office; James B. Cross, | 
Calgary advisory board. 

Savings & Investment Corp. (Mont- 
real) — P. E. Duhamel, appointed | 
executive assistant; G. S. Mac- | 
Lean, co-director of agencies 

Schick (Canada) Ltd. (Toronto) 
John D. Vass, appointed assistant 
general manager. 

Service Fore Insurance Co. (To- 
ronto) — F. R. Thomas, appointed 
chief Canadian agent 

Toronto Stock Exchange (Torento) 
William L. S. O'Brien, O’Brien 
& Williams, Montreal, elected 
member 

Visking Co. (Lindsay, Ont.) 
drew H 


— An- 
Cameron, appointed cas- 
ing sales supervisor; Arthur B. 
Dowker plant superintendent, 
Cowansville, Que 


Excelsior Life 
Announces New 
Staff Changes 


Excelsior Life Insurance Co., 
Toronto, announces 15 new staff 
appointments, effective Oct. 1, 
1959. 

In explaining the unusually 
large number of changes, com- 
pany said that many of them fol- 
low from the retirement on Sept. 
30 of Alex P. Johnston as treasur- 
er, a position Mr. Johnston has 
filled for the past nine years. 

New treasurer is Alan D. Car- 
negie. Mr. Carnegie also bécomes 
a member of company’s executive 
officers’ committee. 

Other appointments are as fol- 
low 

Morgan S. Crockford, as assist- 
ant general manager and secre- 
tary. 

George R. Fraser, as assistant 
general manager and actuary. 

H. Reginald Fisher, as assistant 
general manager and comptroller. 

James D. Riddle, as underwrit- 
executive and member of 
executive officers’ committee. 

Sidney H. Cooper, as associate 
actuary. 

John C, 
treasurer. 

James 
secretary. 

Donald T. Loucks, as general | 
superintendent of agencies. 

Dr. Milton H. Henderson, as as- 
sociate medical director. 

(Messrs. Cooper, Gaines, Kerr 


ing 


Gaines, as associate 


A. Kerr, associate 


as 
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B of M NAMES NEW DIRECTORS 


PAUL BIENVENU D. ROSS MeMASTER, Q.C. 


The Bank of Montrecl announces the appointment of two new directors — Pav! 
Bienvenu, president of Catelli Food Products, Lid., and D. Ross McMaster, Q.C., ef 
the legal firm of Holden, Hutchison, Cliff, McMaster, Meighan and Minnion, ef 
Montreal. 

These appointments have been made following the resignotion of Moj.-Gen. 
George P. Vanier, D.S.O., M.C., on his selection as Governor-General of Canada, 
and the death last month of Chilion G. Heward, Q.C., both of whom had served 
on the B of M's board for a number of yeors. 

Mr. Bienvenu, who is also president of Catelli-Habitont Lid., is a director of a 
number of companies, including Bowater Paper .Corporation; Canadian Petrofina 
ltd.; Consolidated Bokeries Lid.; Molson's Brewery Lid.; Northern Electric Co. Ltd.; 
The Ogilvie Flour Mills Co., Utd.; les Prévoyants du Canada and the Asbestes 
Corporation Lid. He is vice-president of Bovril (Canada) Lid. He is also president 


| of the Canadian Council of the International Chamber of Commerce 


Mr. MeMaster’s directorships include the Bristol Aero Industries Lid.; Steetley ef 
Canada Ltd.; Crane Ltd., and The British Metal Corporation (Conada) Ltd. 


enero remanence tama atietertaiearaticsintein 


j}and Loucks and Dr. Henderson, Benson E. Cronsberry, as mana- 
| become officers of the company.) | ger, underwriting department. 


Robert S. Anglin, as acting 
manager, securities department. 

Raymond J. Crepeau, as super- 
intendent of agencies (Quebec). 


Francis C, Forge, as superinten- 
dent, group sales. ' 

Fred H. Howard, as manager, 
| accounting department. 
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Singles from 


$7.50 


Doubles from 
$11.50 
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ha FREE \ 
| PARKING | 


CANADA: | overnight for 


The Lord Elgin, Ottawa registered guests I 
The Lord Simcoe, ] 
Toronto 
CHICAGO: 
The Sherman 
The Hotels Ambassador 


AIR-CONDITIONED 


ROOMS AVAILABLE —_ 


For reservations 
PHONE 
X\ EM. 2-1848 7 
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WOVE 


PRECISION 
SUBCONTRAC 


FACILITIES 


for the production of 
Electronic & Mechanical Components 
and Instruments 


Space and facilities are available at CARL’s Toronto plant for manufacturers in the 
Precision Equipment Field. For 10 years CARL and its staff have been creating 
instruments and electrical equipment that are in daily service by the free world. 


THESE FACILITIES ARE AVAILABLE: MACHINE SHOP + 
WIRING & CABLING « 
ENVIRONMENTAL TESTING 


PLASTIC FABRICATION «+ 
PRECISION ASSEMBLY « 


Write 


GEAR CUTTING 
SHEET METAL + SURFACE FINISHING 


CANADIAN APPLIED RESEARCH LIMITED 


750 Lawrence Avenue West, Toronto 19, or telephone our Mr. Erl Johnson, RUssell 1-1571 


tion of M. R. Shier, of Toronto, to the | 
Boerd of Directors. In his 30 yeors with | 
the company Mr. Shier has held many | 
administrative posts and hos played a/ 
prominent port in developing the com: | 
pany'’s business in both Quebec ond) 
Ontario. | 
Ro eevee esr ae enema es 


THE ARCHITECT IS 
INDISPENSABLE TO 
GOOD BUILDING 


ONTARIO ASSOCIATION 


OF ARCHITECTS 
50 Park Road, Toronto 5 
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These Businessmen Head Charity Appeals Across Canada 


SIMPSON JR. who ERIC MALLae, the 1959 BRIAN G, SHELLON, presi- GUILLAUME ,PIETTE, F, J. “JIM” SKINNER, cam- GORDON FRANK M-- PERCY CAPLAN, chairman FERNAND LANOUETTE, 
heads the United Appeal for Greater Victoria Chest éam- dent and campaign chairman chairman of the Fédération paign chairman of the 1959 CLARY serves his second of Montreal’s joint campaign chairman of the 1959 Fédéra- 
Metropolitan ? ronto, is paign chief, has had many of thé Sarnia and District des Oeuvrés campaign, Que- Greater Oshawa Community year as campaign chairman for Combined Jewish Appea! tion des Oeuvres du Diocese 
president of Comb Enter- community responsibilities. | Community Chest,is publish- bec City, is confident the 1959 | Chest, is president and gen- of the 1959 Community Chest and United Israel Appeal de Trwis-Riviéres’ campaign, 
prises Ltd, and president and A past president of North er and genera] manager of objective of $725,000 will be eral manager of Houdaille of Edmonton appeal, Born in (Nov, 2-16), is president of has a long record of publie 
director of Eastern Steel Vancouver Board of Trade, the Sarnia Observer. He is achieved, An engineer by Industries Ltd. Born in Gan- Edmonton in 1916, Mr, Mc- the real estate firm which service. He is past chairman 
Products Ltd, and Hamilton he is currently diréctor of director of the Canadian profession, Mr. Piette was anoque, Ont, and a graduate Clary was articled with bears his name, He is mar- of the Chambre de Commerce 
Gear & Machine Co. He is a Victoria and B, C, Chambers Daily Newspaper Publishers born at Berthierville, Que., of Queen’s University, King- Patriquin and Johnstone, ried und hag two children. des Jeunes jin Cap-de-la-Ma~ 
director of several other of Commerce, Victoria Ro- Association and the Sarnia educated at College de |’As- ston, Ont., Mr, Skinner is a chartered accountants, and He is a director, Montreal deleine, member, Chambre dé 
firms. In community affairs tary, and first vice-president, Chamber of Commerce, a somption and Ecole Polytech- long-time resident of Osh- became a chartered account- Real Estate Board; chairman Commerce Senior, Chevalier 
he is director, Toronto Victoria Chest. A pilot in member of the Sarnia Gen- nique, Montreal, and Univer- awa. Aside from the presi- ant in 1940, A past president of the board’s arbitration and de Champlain, and a full 
branch, Canadian Red Cross, Canada’s famed Tiger Squad- eral Hospital advisory board sit of Michigan. He is dency of the Greater Oshawa of Edmonton Metropolitz. ethics committee, He is a member of the Caisse Popu- 
and North Toronto YMCA. ron, he was shot down in and has served as director, partner with Piette, Audy & Community Chest and vice- YMCA, Mr. McClary has a Fellow of the Institute of laire Ste-Famille ins Cap-de- 
In 1958, when vice-chairman, Belgium in 1944 and escaped Sarnia YM ~ YWCA, Mr. Lépinay. Mr. Piette has serv- presidency of the Oshawa deep interest in Y work, In Realtors; trustee of the Fed- la-~Madeleine. He graduated 
United Appeal, he was co- via the Belgian derground. Shellon served with the Al- ed the campaign for many Chamber of Commerce, Mr. 1954 he lived in Geneva, eration of Jewish Community as a chemist at the Univer- 
chairman, Red Cross indus- A B. C, Telephone Co, man gonquin Regt. and HQ 10th years and chaired the special Skinner is a member of the Switzerland, and visited 15 Services of Montreal; mem- sity of Montreal in 1941 and 
trial blood donor campaign. from the start, he joined their Canadian Infantry Brigade in names division in 1955. He is executive of the Oshawa In- countries strengthening Y’s ber, house committée, Shaar established in Cap-de-la-Ma- 
Mr, Simpson makés time for sales staff in 1933, He was World War II, with the rank affiliated with many clubs dustrial Commission and the men’s clubs. Mr, McClary is Hashomayim Synagogue, éx- deleine where he owns the 
his wife and three = sons, appointed their Vancouver of major, awarded the Croix and associations. A _ well- Oshawa Recreation Centre. Commodore of Edmonton ecutive member, governor of Pharmacie Lanouetie. He has 
sharing His hobbies of flying Island commercial manager de Guerre with Palm and is a known sportsman, he is «spe- Last year he served Rotary Yacht Club, He was married several Jewish service and taken an active part in Club 
fowns his own plane), skiing, in 1957. Married with two Chevalier of the Order of cially interested in golf, curl- Club as president. He is mar- in 1943 and has three chil- éducational organizations. Richelieu’s campaigns, chairs 
golf, fishing, photography. children. Leopold of Belgium. ing, hunting and fishing. ried and has two daughters. dren. Member of several] clubs. man and hnatianal président, 
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Personne! Administration MaeNahb’s Portfolio Form Saskatchewan Firm | | ; 


at the Banff Centre for Continuing Education A Managed Investment Account To Manufacture Invention | Clq ARETTOS! 
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“s From ms Own Correspondent Jallows the cultivator blade | 7 
; pray oy Ff ‘ati ‘ SASKATOON—A new shank | slip over subterranean impedi- | Ana 
the Caer aren rie rai oe Invested in 1944 ......04. $10,000 holder for cultivators has been | lthents like rocks or stumps, | tobacco product 
i¢ ’ 


Personnel Policy Organization & Management $37,397 aie ee .. ee A. S.| avoiding damage. including the 
Labor Relations Human Relations Sig Anderson, of ramet The new shank holder is be- | 


Managemen? Development Communications | Tractor Co,, Caterpillar dealer|ing manufactured by a new outer wrapper 


for further particulars write | }in Saskatchewan. company, Roll-O-Matic Til- | 
seeeerans DOR ScnbG OF Pune Aes, Saar, Maite | Value Drops 5 9 To I in Month | “It will revolutionize cultiva- | ler Ltd., Regina. 


(ne tion methods,” claims A. T. Officials of the firm: R. A. 
‘ . . : 5 ‘ : at pa | 
UNION BUILDING will be a winter work project. During the month ended Sept. 15. the value of MacNab’s | Kramer, vice-president of the| Kramer, president of Kramer | 


From Our Own’ Correspondent |It will, be started about mid- | account fell by $3,652 to $37,397. company, Tractor Co., president; A. Ss. P 
WINNIPEG—A new $750,000 | | November. The building will be This represents a decline in one month of néatly 9%,.the —_ look for it to help us to a Anderson, the inventor, ert mildness 
Later Union Maiti ele lo _| five stories high, with an audi-| sharpest drop expetienced since the manager took over the | 100% increase in cultivator and| president and sales manager; . 
|torium, administrative offices, | account in 1944. tractor sales.” H. W. Padwick, genera] service | of a cigarette... 

cated on Portage Ave, a short restaurant, recreation facilities. Declines were common to all industrial groups represented; The device can be attached| manager of Kramer Tractor il 

distance Wést of Memorial Bivd., and offices for union locals, in the portfolio with the exception of automobiles and chemicals. |t© any type cultivator and it) secretary and general manager; | the rich 

pioenlinglic rn ae an A Here is the manager’s report: |would cost the average farmer! A. T, Kramer, vice-president of | 
The market value of Mac-?———————- lroughly $300 to $350 to con-| Kramer Tractor, treasurer, 


7 ; ; Specially selected 
Nab’s account as at Sept, 15 was ‘The only groups that have re- | Vt it. Arrangements are being mae satisfying flavour cobaases, imadter- 
$37,397 compared with $41,049 sisted the downward trend are Main feature: The shank to set up dealerships. fully blended with 
Lon Aug. 15. &titomobiles and chemicals, in holder. enables the cultivator Anderson received assistance ofa cigar. fragrant mellow 


_ i : ae ‘ : x . 
This is a decline of $3,€52 or which MacNab holds General blades to remain parallel to the | in the shank holder project from wvene 


| 8.9%, the sharpest drop in Motors Corp. and Du Pont of | Surface as they cut underneath|Prof. O, L. Symes, associate | 


| value in one month since I took Canada. the surface, (Conventional types | professor of agricultural engi-| TRY A PACK TODAY 


over management of the ac- Dividend income and bond in- “ at a angle.) ‘ t 4 aaa U niversity of Saskatch- — 
| YPEWRITERS ; count. ; , terest received between Aug. 16 | es ee pes oe woe ys Ls oe 
During this period the To- and Sept. 15 amounted to cary 


; | ronfo Stock Exchange industrial $294.85. MacNab made his ts- 
PRECISION BUILT javerages declined from 532.79| ual quarterly withdrawal of | 


| Lg . ; 2 
FOR FEWER SERVICE CALLS wae Shan. $250 for his own use and §25 


Industries represented in| for management fees 


CONSULT YOUR YELLOW PAGES FOR MacNab’s portfolio which show-| After deducting a further | Look for 


ed the largest declines were) $16, the fifth of 10 monthly pay- ee STEELCASE at the 
as ; ————————=| public utilities, oil and natural| ments for Bank of Montreal ie 


we : ollowing dealers: 
gas, banking, mining, pulp and| shares acquired early in May, | f g 


at paper, brewing and distilling. | his cash balance stood at $21.13. | BELLEVILLE, ONT 
Operator — = | The only defence against a| Here is the portfolio at Sept. | O'Neill Soles Ltd 


C N R Research 2 | decline of such proportions is to| 15: | ‘aati ib trea, 


| sell all common stocks and con- —Per Share— 


‘ . a : CALGARY, ALTA. 
hs, vert them into short. term gov- ee an re ei . Oa | oo F. W. Clatk Campony 
& Development * : ernment bonds or ssa : to BK On. seuoeee d Office furmtur e \ : wr 9b. sim sw 
‘ ; = 


Soper toe when is. the most opportune| getceoee™'s S| for successful business Mr | i eae. ih 


| ° q | fh \ \ Clate & Cardiff Business Interiors 
- } 70 ay Ming. & Sm." . | Ee 11145 ~ 102nd Ave 
p ease *e#e ' time to switch back into com- | 100 Dist. Corp. Seag 7 


mon stocks, | 50 Du Pont of Casa : 
50 Falconbridge N. . ‘ RAMPAX, 6.8 
I have endeavored to protect} 20 General Motors .|.. beldwin Beckwith Lid 
, . dine 60 .nternat. Util Hingen 
| MacNab $ account against a de-| 19 Mcintyre Porcupine. 
cline by maintaining a portion ge Trecteae Snes ; - : ‘ HAMILTON, ONT 
: iver q 3 r = 
in bonds and preférred stocks 50 Molson’s “A” r : . : re oe Office Furniture 
. 4 : 50 Molson’s “B” ing St 
for income, Due to the tight | 19 Steel Co. of Canada 
, si +} , - | 90 Hiram Walke P ie : ‘ - be es : 

money situation your bonds i toate be ~ e ae LONDON, ONT 
have also shoWn a substantial | Prefetred Stock . See tox ts Hoy Stotionary Co. Lid 

; : M P % ; Rt , . 
decline, particularly because, as| ™ Gaon s hs $0 Par 151 York $ 

ale ices | $2,000 B. C, Elec. 51% /29 

long term bonds, their prices | $5'500 toblaw ‘Groe 4°./77 100.00 71 | MONTREAL, QUE 
change sharply when interest | SUMMARY 


: John C. Preston Lid 
rates change. I see no reason for ee VALUE serecceas $31,376.28 1061 $1, Alexander St 
selling them at the current sub- * te eer ; 


bs ‘ : Total value ... sue $37,397.38 Mg atte toate 
stantial discount. | Orig. amount invested 10,000.00 Z 


Account latest valuation 


The smooth 

















Office Equipment Comoeny of 


ss : . s: , Canode limited 
Capital gain ‘ $27,397.38 eo 600 Legauchetiere of Seaver Ho!! Hilt 
Capital gain i . 


Prosp, an l ” ? ; i . a 
Yel on orig. “invest ‘ io NIAGARA FALLS, ONT 
0a ™ pu * Yield on mkt. value 4 3 a 4 Préniier Typewriter Co 


681 Queen S 
MONTREAL (Staff) — A 
jslightly brisker pace for coal 
joutput is reported by Dominion 
| Steel & Coal Corp., the nation’s 
largest operator. 
Dosco’s Nova Scotia minés in| 
July-August turned out more! 


; | than 600,000 tons compared with 
Here is a man of good sense. He knows what kind about 500,000 in Dotan two 


of plant and plant site he requires, and he consiilts with [taaiithe the year before. 
those who can assist him in finding the location best The idle time which put first 
meeting his needs. Sound industrial placement is a spe- eee fat behind 1008 hes’ 
: “ : en 
cial activity of our. Development Branch, Be Sure to | Dosco — which produves als 
consult us in the eafly stages of your planning. You most all of Nova Scotia’s coal— 
incur no obligation whatever, mined 1.74 million tons in this 
year’s first half compared with 
ia million jn corresponding 
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John C. Preston Sales Lid 
37 Murrey St 
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a gift to 
be treasured 


PETERBOROUGH, ONT 


Peterborough Office Supply 
404 Water 


138-3 3B 
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REGINA, SASK 
Commercial Printers lid. Showroom 
1725 Hamilton % 
j CI - ion areas feature new, imaginatively-styled Stee/case furniture 
Kimberly-Clark secretary-recept re re A gi ly-sty pee 
). & A. McMillen, Lid 


KIMBERLY-CLARK CANADA LIMITED 5c hag 


SASKATOON, SASK 
CARLTON TOWER BUILDING, TORONTO siened Mattonsey brea volalas 
ded Ave., and, 22nd 3 


Kirnberly-Clark Canada Limited and its furniture judged by the National Indus- 
associated Canadian companies recently trial Design Council 6f Canada to be pene a a 
moved their head offices to two floors of “outstanding for its good design as based 9 Elm St, 
the new Caflton Tower Building in To- ‘ on its form, function, originality and 
tonto. From these headquarters the com- good value.” et ts 

y supervises its vast paper and paper a ington St. W. 
seeinite manufacturing and converting MAY WE SUGGEST? RS Oe Seen, Rae 
facilities in four provinces, Before you invest in new office furniture, TORONTO, ONT. 
To furnish its new offices, Kimberly-Clark investigate Steelcase and the new 1300 Prestige Office Interiors 
«like so many other leading Canadian Series. Call your local Steelcase dealer or 990 ey %. 
companies — specified Steelcase 1300 Se- write for our colorful brochure. Canadian vamcOuvER. 8.C. 
ries desks and Flight Line chairs, the Steelcase Co., Ltd., Don Mills, Ontario. $s. Ora beainecs Interiors 


STEELCASE |=: 


Canadian Built for Canadian Business ep 


in other Canadian Centres 


Dept. of Research = i 
losing of the accident-ridden 
& Development Springhill mine has coAtributed 
D. F. Purves, Chie? of Development to lower production, but the 
K. M, Relsten, Commissioner of Deveionment main caiist has been difficult 
marketing. conditions. 
Company extects no 
* \idle time this yoar. This might 
lift full-year outbut close to four 
Million tong against 4.9 million 
last year. 
The market outlook for the 
immediate future remains hazy, 
. |Much depends on possible new 
MONCTON QUESEC MONTREAL TORONTO WINNIPEG EDMONTON| demand in Ontario (FP, Sept.i. 
VANCOUVER NEW YORK, NY. © DETROIT, MICH. LONDON, ENGLAND | 26): 


w+. foe ite tiganing-— 
and ageless besury. 


Designed and created 
in Birks Jewet Studios, 
in platinur, 


1,639. 


BIRKS 


Jawriiees 
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Tariff Board’s 
Inquiry 
Stage 


NOTICE 
TENDERS INVITED 


for the complete stock of 
oldest antique organization in 
the Maritimes — al! imported 
and personally selected by own- 
cr —— comprising furniture 
period silver — china glass 
— grandfather and other clocks 
-— firearms — etc., ctc. — also 
mahogany and period hardware 
—- veneers etc Owner re- 
tiring — priced right for prompt 
sale. To view and further par- 
ticulars apply 


THE CANADA PERMANENT 
TRUST COMPANY 
P.O. Box 340, 
Halifax, Nova Scotia 


Phone: 3-1203 
eceamnecamaas nities 


the 


Home Buitper Jos CAMARDA 


Voici comment on économise 
6 Montreal 


Luxury dwellings constructed by Jos 
Camarda in Mount Royal and district 
will be very snug, very snug indeed 


when cold winds blow. Emco ‘Magic | 


Heat” installations are Mr. Camarda’s 
choice—“‘they combine highest effi- 
ciency and economy .. . the baseboard 
radiation is compact, gives balanced 
heat.”” True words, Mr. C.! 


&mco Limited, London, Canada 


Call in 


| fabrics 


Textile 
In Fina 


OTTAWA 
Tariff Board has 
final stages of the 
inquiry ‘into the full 
textile tariff wi 


years ago 


(Staff) The 
entered the 


large-scale 


—No. 
for 


574 


—No 
Canadian 
lich it began two 


: —N 1 
The board spent the No, 801 


f 


full five 
days of last week hearing sub- 
missions on 14 tariff items 
ering the so-called “narrow fab- 
lirics.” It will turn this week to 
anotner six items cove! 
|!and embroidery 

Four more relatively brief 
sets of hearings are still ahead 
—Oct, 13, woo] manufactures; 
|Nov. 16, miscellaneous textiles; 
Dec. 7, batting and wadding, 
coated and impregnated fabrics; 
dan, 18, hats and Caps. Each of 
j these may last a week. 
Reports on these 
| will consume a good deal of the 
| board's energies this winter; Niet 
jand recommendations for tariff 98 7 
ichanges will be ready in time |<* ‘ 
| for negotiation with other coun- Under 
}tries under the General Agree- 
jment on Tariffs and in 
| 1960 

Tariff changes are unlikely 
juntil the budget of 1961, 

As has been the case in each 
of the six earlier textile hear- 
ings, argument and counter- |} 
argument over proposals by the | 
Primary Textiles Institute, | 
which represents a of 
Canadian textile producers, 
up the 
ting 

The PTI's inclusive 
for the narrow goods item 
topposed by some half 
groups in the U, K. and Japan, 
but only the Japanese came for- | 
ward to argue thei 

Much of the Canadian téx- 
tile tariff consists of groups of | 
| items classified as to whether 
they are made of wool, cotton 
lor synthetic fibre, or vegetable 
fibre other than cotton. There 
are complete schedules of fibres, 
and manufactures of | 


cov- —Part 


fabrics. 


lace 


at the PTI 


542a, 


sne 


ada 


goods 


Most 


produc ts 


Present 
three 
and 
rates 
lie 9 
Trade plus 20c lb, 


majorits 
took 
last week's sit- 


bulk of 


proposal | 


Was 


dozen 


opposition. | 


ijeach of these materials 


i schedule 


for advice on freighting 
to or from the U. K. 


M.L. have a wealth of 
available. 


A large, fast fleet sails regularly be- | 
tween Manchéster, the heart of Eng 
land’s Industrial North Montreal, | 
Toronto, the Canadian and U.S. Lake | 
Ports—and North and South Atlantic 
Ports 

For details of rates and sailings, 
prompt advice .and special informa- 
tion, please address enquiries to the 
Import or Export Departments as 
required. 


MANCHESTER 
LINERS LTD. 


$t. Anne's Square, Manchester 2, England 
Telegraphic Address; ‘‘Novticus'’ Monchester 
Terente Agents 
Withy & Co. Ltd., Phone EMpire 6-562) 
Montreal Agents: 
Furness, Withy & Co. Lid., Phone Victor 9-1223| 


information)| 


Furness 


= ANNOUNCEMENT 


AMALGAMATED ELECTRIC 
SENIOR APPOINTMENT 


| whether 


apply differing duty rates 


There is no goods | 
in this sense, 

There are instead scattered | 
items which classify these goods 
by the use to which they are 
put. (i.e., candlewich, tape for | 
venetian blinds); by 
width (under 12 in.), 

The essence of the PTI pro- 
posal: Classify narrow 
according to material 

This would mean eliminating 
all the present narrow fabrics | 
items from the textile tariff and 
allowing the goods which | 
they refer to enter under exist- | 
ing tariff items by which they | 
would be classified to | 
they were made of | 
wool, cotton, synthetic, jute or 


narrow 


or else 


goods 


to 


as 


| linen fibre. 


The institute’s argument: 

“To take two pieces of (say) 
webbing, perhaps made 
the same loom, made 
identical materials, and of the | 
same construction, and then to| 


from. | 
from 


be- 
cause of a fractional difference | 
in width, appears to us an arti- | 
ficial type of distinction a | 
distinction without a _ differ- 
ence.” 

Effect of the PTI proposals: 
Goods now entering Canada 
under the 14 narrow fabrics 
items or part-items would enter 


j}under some 50 existing classifi- 


cations, which specify compon- 
ent materal. 

Both BP and MFN rates 
would be both raised and low- 
ered. On the average, BP rates 
would be lowered by 3.5%: 
MFN rates raised by 7° 

All imports of narrow goods 
into Canada ‘can't be identified | 
becawse customs lists don't 
separate them out. But of last 
year’s $3.6 million which can be 


| identified, $3.1 million came in | 
| under MFN rates. 


The main supplier was the | 


U, S.—about $2.5 million worth. | 


Japan’s exports to Canada came 


| to $507,000 in these categories, 
| those of the U. K, to $450,000. 


S. A. SMITH 


Amalgamated Electric Corporation Limited | 
ennounces the appointment of S$. A. Smith | 
@s Works Manoger for the Company. 

Mr. Smith brings to his new post ex- 
fensive experience in the monvfocturing 
field. He joined Amalgomated in 1926) 
@nd during his service with the Company | 
has held o number of executive positions 
including Manerer — Produc'ion Engi- 
neccinc, P o¢uction Mancrer, Shop Sup- 
enistondent, Supe ond 
Se>z-visor of Production Control. 

Mr. Smith is ao member of the American 
Insiitute of Industrial Engineeri; M.T.M 
Association for Standords ond Research 
end the Canadjan industrial Manage- 
ment Association. 


Time Stud sor 


Ss | Elastic, vegetable fibre, 


Here are 
tariff items 
—No, 534 (a) 
—No. 534 (b) 
sanctuary lamps 
—No. 541b 
braided jute 


the narrow goods 
“andlewick 

wick for 
wy 


fabric 


oven 0o 


not over! 


|} 12 in. 


—No, 542a — wove 
braided fabric, of 
etable fibre, not over 12 in 

—No,. 554d — w 1 or 
braized fabric, made of wool, 
not over 12 in 

—No, 562 — silk 
over 12 in 

—No. 562a — ribbon made 
synthetic fibre, not over 12 

—No,. 566 — braided cord, in 


n or} 


made veg- 


oven 


of 
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“| 


Sells Quickly 


MONTREAL (Staff) — One 
of Canada’s largest ethical drug 
makers — Charles E, Frosst & 
Co., Montreal — has made its 


First Frosst Stock Offer 


to Premium 


Company has controlling in-} 

. i 

terest in three South American | 
companies: Laboratorios Frosst | 


suspende 
574a = € 
and braid, not over 12 ir 
—No, 574b 
manufacturing. 


of 
“braids, cords, 
-Part of 567b (3) 
containing 
signs, not over 1 
Japan’s opposition was 


shipped 
braid and webbing—$455,000 in 
1958. mainly under tariff 
574 and 574a and b 
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for venetian blinds 
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de Colombia Ltda., and Distri- | 
buidora Frosst Ltda., Bogota, | 
Colombia; and General Trade 
Co. S.A., Lima, Peru. 

These companies manufacture 
Frosst products and manufac- | 
ture and sell under contract} 
products of other well-known 
pharmaceutical companies. 


The foreign subsidiaries are 
all operating profitably. Their 
earnings are only reported in| 
Frosst’s financial statements to| 
the extent that dividends are 
received. according to the pros-"| 
péctus covering the current 
issue. 

Of the 195,000 class A shares 
sold. 175,000 were purchased 
from certain Frosst sharchebd-| 
ers and, accordingly, proceeds | 
from them are not being re- 
ceived directly by the company. | 


A Frosst 
share, 
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to 


r at mid- 
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However, the 175,000 includes 
26,500 shares issued to a share- 
holder to enable company to 
comply with requirements 
under the Quebec Securities 
Act. All the 26,500 were sold to 
the underwriters without profit 
to the shareholder involved, so 
from their sale and 
from the remaining 20,000 pro- 
duced $683,650 for company 
treasury, This will be used for 
retirement of 44,441 outstand- 
ing 4° cumulative redeemable 


esel Ltd., 
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next year. 
Sorel, 
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In the British Isles, Europe, the Middle 
East and Asia...wherever the big news 
breaks, you'll find the Southam man is 
‘Johnny2on-the-spot” to bring the news 
‘‘Home” to his readers. 

The globe-trotting Southam man is 
not only a newspaperman ... he’s a 
highly-skilled, personal news represen- 
tative to over 1'4 million readers who 
demand more than just coyerage. His 
job is one of specialized news interpre- 
tation . his aim is to keep his 
Canadian readers among the best in- 
formed in the world. 

Last year, for instance, the man from 
Southam’s London Bureau travelled to 


tham man 


France and journeyed with General 
De Gaulle during his rise to power. At 
the same time another Southam man 
visited Israel. His mission? To examine 
the development of that country and 
to analyse its problems during their 
Anniversary Year. 

It’s this type of personalized news 
coverage, gathered through the facili- 
ties of Southam’s three busy news 
Bureaus in London, Washington and 
Ottawa, that has won the respect and 
confidence of alert readers in eight 
major centres across Canada. It’s 
another good reason why... 
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Frosst and its domestic subsidi- 
aries was $564,203, This com- 
pares with $533,583 in the pre- 


After giving effect to the cur- 
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comprise 
notes 
annually 1960 to 1965; $250,000, 
notes due Nov, 1, 1966: 409,- 
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050 class B ($1 par) shares. 

Officers of Frosst are E, S. 
Frosst, chairman; J. B, Frosst, 
president; C. E: Frosst, vice- 
president and secretary, and 
J, M. Blanch, treasurer and con- 
troller, all of Montreal 

In addition to the above, di- 
rectors are J. N. Cole, D, G 
Currie, J, E, Frosst, E, Lozinski, 
all of the Montreal area. 
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Security Analysts Predict........ 


Better Stocks, Bonds No Worse 
Good 1960 Business Outlook — 


What's ahead for bonds, industrial shares, 


oils and mines? 


Here are predictions of four experienced 
students of the market at the annual forecast 
| meeting of the Security Analysts’ Association 


| of Toronto held this w 


INDUSTRIALS 


By C. WARREN GOLDRING 
Fry & Co. 

There are many factors which 
should be discussed in stock 
|market analysis, but the three 
|I have selected are of such 
| importance that they will have 
ithe predominant effect on the 
— over the next 12 
| months. 
| The first approach to the 
stock market is the fundamental 


| approach -~ such things as the} 


| level of businéss, the effects of 
|rockets to the moon, visits by 
heads of state, local wars, etc. 
The single most important 
|factor affecting the market at 
| Present is the U.S. steel strike 
| now in its llth week. 
| A steel strike imposes ,an 
| identifiable set of circumstances 
| on the economy which in the 
| past has invariably produced a 
| given result. 
In the two previous 1 
| steel strikes (1952 and 
the inventory rebuilding car- 
ried the economy to higher 
| levels than existed prior to the 
|! strike and this boomlet continu- 
|ed for approximately a year in 
| each case. 
| Since the 1959 strike was im- 
posed on the economy a mere 
12 months after the trough of 
| the recession, it stands to rea- 
son that the ensuing period of 
business will be more vigorous 
than that which followed the 
1956 strike, but less dynamic 
| than the post-1952 strike period. 


IS. 
1956), 


for the next 12 months can be 
predicted with more certainty 
now than at most times in the 
postwar period. 


The second major approach to 
stock market analysis is the 
technical approach. 


A chart showing the Dow 
| Jones Industrial average week- 
ly over the past two years 
| shows quite clearly the period 
{of accumulation in late 
— early 1958, the subsequent 
long rise to the peak 680 level 
at the end of July, 1959. It also 
shows that the decline which 
has occurred since has been} 





lorderly and entirely within the | 
re- | 


limits of an 
action. 


intermediate 


Using technical market anal- | 
‘| ysis tools, it is possible to fore- 


| cast a decline to the 580 region 

without the market impairing 
| its good technical position what- 
soever. 

The third major approach to 
stock market analysis is money 
supply and demand. 

The price of stocks equates 
the supply of and demand for 
marginal shares. Consequently, 
the total money supply and de- 
mand relationship is of vital 
importance because “tight” 
money causes the liquidation of 
stocks as people seek cash. 


Similarly, more money sup-| 


ply in relation to demand pro- 
vides buyers the cr@dit they! 
|need to buy stocks. 

| A chart covering the past | 
| three years shows that U.S. de-| 
mand for money increased rela- 
tive to the supply until the 
two lines intersected in March, 

1957. 


The subsequent market drop | 


can be accounted for by the fact 
that those wishing to raise cash 
sold stocks and there was n 
general increase in the aa 
available on the buying side. 

The supply-demand lines in- 
tersected again in the first quar- 
ter of 1959 and I believe the re- 
cent decline is in many respects 
similar to that in 1957. 
| Now, we come to the major 
j|assumption Which must be! 
| made. 

I believe the money supply in 
the U.S. will be increased over 
the next year and this will re« 
sult in a fresh demand for} 
stocks. 

The forthcoming U.S. elec- 
tion and their method of gov- 
ernment both indicate to mé 
that the dose of monetary mhedi- 
cine which the economy has 
been experiencing will be re- 
duced long befote it ‘comes to 
the point of. causing serious 
hardship. 

In summary, the fundamental 
conditions affecting the stock 
market are generally good. The 
technical picture is also satis- 
factory. Only the monetary 
@quation is adverse and in my 


In- summary, good business | 


1957 | 


eek, 


| opinion, the present tightness of 
money will be eased. 

Therefore, I project the Dow 
Jones Industrial Average will 
sell as low as 580 and will rise 
to 735 and will be approximate- 
ly 710 a year from now. 


The picture for Canada is 


much the same except that we| 


have accepted a much larger 
dose of monetary medicine and 
serious hardship will result un- 
less there is an easing in the 
supply of money. 

Moreover, any thawing of the 
|cold war will probably result 
in efforts for trade between the 
U.S. and Russia. Any such trade 
is bound to hurt our exports 
since Russia and Canada pro- 
duce approximately the same 
type of products. 
| Therefore, the Toronto aver- 


age which is presently 512 will | 
|probably reach a low of 460) 


| bonds has occurred for the first | 
|} time in some years. 

| On'the other hand long-term 
| rates cannot be expected to de- 
\cline to any degree for a good 
| long time—meaning a matter of 
{years rather than months. The 
fear of inflation is always in the 
| background, even though there 
are seeds of doubt. 

The funding of the debt has 
only been half done in Canada, 
and not done at all in the U.S. 
The Bank of Canada is still 
holding a very substantial port- | 
folio of long Conversion bonds 


which it will ultimately wish | 


| to dispose of. This will tend to 
keep prices down. 

3. Alternative demands for 
long-term funds are very great 
and appear to be rising once 
more if they are not dampened 
by high interest rates. 

In summary, it seems wise to 
assume that the rate on long- 
term Canadas will bé quite 
stable for the whole year ahead, 
possibly declining slightly in the 
latter part of the year. 

I would guess that short-term 
Canada rates will remain very 


DBS 92 INDUSTRIAL STOCKS 


and rise to 570 closing a year! 


hence at 550. 


BONDS 


By R. M. MacINTOSH 
Bank of Nova Scotia 

In general, my forecast is 
that things will not get worse 
so far as Government of Can- 
ada bonds are concerned. 

My forecasts are based on the 
following explicit assumptions: 
@ Continued moderate business 
improvement in Canada. 

@ Early settlement of the U.S. 
steel strike and a strong U.S. 
economy in 1959 and 1960. 

@ That Nikita Khrushchev’s 
remark to Averell Harriman 
and his friends to the effect that 
peace would not be ultimately 
harmful to the U.S. economy is 
valid. 

@ That the present level of in- 
terest rates in both Canada and 
the U.S. will have no more than 


the intended dampening effects | 


on investment. 

@ That there will be no major | 
change in the 
spending plans. 


government’s 


283.1 
Aug. 


7 MINING STOCKS 


126.6 


Mar. 
| 


Dec. 


19 = 5 —t "36 a 


1959 | 1960 
TSE WESTERN OIL INDEX 
171.09 
| t. 


| 


Yield 
(Inverted) 


Given the above assumptions, 


I believe rates on Government | 


of Canada bonds are now enter- | 

ing a period of relative stability 
| which will extend over the next 
year. Long rates should stay in 
the range of 5% to 6% andl | 
|short rates in the range of 3| 
to 64%. 


1957' 1958 1959 1960 | 


Govt, of Canada 3 3/4 1957/78 


These are the factors under-+ 


ee that belief: 

. The Budget position is) 
slasiae improved. This, com- | 
bined with a growing public| 
investment in Government | 
bonds, together with a cessa- 


tion of Bank selling, is produc-| 
ing a fundamental shift in bond | 


market conditions. 
The original cash deficit fore- 
cast by Mr. Fleming on April 9 


was $850 million. It now ap-| 


|pears more likely to be $650 
million, judging by revenues 
land expenditures 
four months of the fiscal year. 

} From March 31, to Oct. 1,! 
the Government has raised only | 


| $125 million in net new funds, 


leaving about $500 million to} 


| So. 

If we assume that the Canada | 
Savings Bond campaign . will) 
| bring in a net cash figure of| 
| about $400 million in the next 
two months, 
will still have about $100 mil- 
lion ‘to go in this fiscal year at 
least. To the extent that there | 


is further cashing in of Savings | 


Bonds, additional funds will be 
required. 

Government requirements 
will vary therefore between 
zeto and pérhaps $200 million 
‘im net new marketable issues 
between. now and March 31. Of 
|course the maturing December 
| issue will also have to be roll 
over, either then of in the suc- 
ceeding few months, 

Ido not think the Govern- 
‘ment’s fiscal problem is nearly 
eo cfeesbdable as it appeared 
only a few months ago. At cur- 
Tent levels of interest rates, 
there is a growing public mar- 
cet for the Government's se- 
curities. . 

2. Seeds of doubt appear to 
be present ‘regarding the like- 
lihood of continued inflation. 

Evidences of this are to be 
found partly in the stock mar- 
ket and partly in attitudes in- 
creasingly expressed in print. 


The interest rate on Canadas | 


has now been set so high that 
} substantial retail 
' 


in the’ first | 


buying of) 


high for several months and will 
then gradually decline, though 
inot very far as long as U.S. 
|conditions are what they are. 
A year from now short raies 
might be in the 5% to 5%% 
range, with long rates in the 
514%. to 534% range. In other 


words, we would perhaps re- | 


turn toward a normal 
curve. 


yield 


So far the reeovery has been 
|one primarily in the sectors of 
consumption and_ inventory 
build up. In the next vear, it 
would seem that -the emphasis 
will again be on long-term 
capitalization and less on work- 
ing capital. 

In the U.S., short-term rates 
will probably go to extraordin- 
larily high levels, say a mini- 
|mum of 5% on treasury bills, | 
and it would not be surprising 


l- §S-year Treasuries in the) 
| U.S. will go very high also. 
Effective long-term rates in 
| the U.S. will reach at least 5% | 
on Treasuries, if not by forth-| 
|right means, then by means of 
gimmicks. 

Other Canadian rates, will) 
have to rise to. bring them into 
line with going rates on Can-'| 
adas. 

Throughout the next year I 
would expect rates on prime} 
corporations and prime muni- 
cipals to be in the 6.25% to 
6.75% range. On lesser credits, 
rates will range up beyond that | 
to at least 74% 

If the ceiling of 44% ¢ on U.S. | 
treasuries is not removed, it is| 
quite possible that this will 
serve to hold down long-term | 
interest rates on non-Federal | 
borrowings in the New York) 
market, 

There would clearly be a de- 
mand. for long-term invest- 
ments at high rates of interest 
which could not be filled by the; 
U.S. Government. 

If this happens, it is possible | 
that Canadian borrowers will | 
‘continue to find the New York 
market attractive. p 

i 





Hence my prediction that 
U.S. short-term rates are soon 
going to go very high does not | 
necessarily imply that the ex- 
change premium on the Cana- 
dian dollar will decline signifi- 
cantly. Much depends on what 
happens in Congress to that 
ceiling rate on long-term trea- 
suries. 

In summary, the coming year | 
will be one of comparative inte- 
rest rate stability at very high) 
levels. There will be a modest} 
tendency for the rate on short- 
term Canadas to decline though | 
probably not on long-term Can- | 
adas. All other rates will have 
a tendency to rise. 


» OILS 


By R. A. WISENER 
Mackellar, Wisener Ltd. 


Imperial Oil is selling today 
at a level little above its level | 
in 1950. At that time there was | 
no Interprovincial Pipe Line, no | 
Trans Mountain Pipe Line, no| 
|Pembina and no Swan Hills oil 
fields. 

What has happened to keep 


"5 price of oil shares;so low? 


Basically, the profit has gone | 
out of both the marketing and | 
refining part of the business 
|and oil producing, but for dif- 
| ferent reasons. 
| Ten years ago petroleum 
| marketing was a highly profit- 
able business in Canada — one 


lof the best returns on invested | 
|capital that could be found in| 


any North American industry. 

In 1951 Supertest, a market- 
| ing company, earned $4 million 
|on fixed assets of about $16 mil- 
| lion. Last year they earned just 
lover $4 million on about $27 
| million in fixed assets. 
Competition is fierce and the 
industry apparently unable to 
control the excess of service 
station and refining facilities 
being built. 
| I doubt that we will see much | 
increase in profitability in this 
part of the industry. 
| In oil production, the situa- 
tion is caused by success. 

You can never have too large 
|reserves, too many barrels of 
oil provided you can sell these 
| reserves at a speed which gives 
you a return higher than the 
cost of developing the reserves. 
| Some 90% of the cost of all 
| reserves lies in finding and de-| 
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veloping, and about 10% is the|@ Patent Attorneys 


annual cost of producing. } 

Consequently, the faster you) 
produce, the more profitable the | 
investment if the price is the | 
same. It is more profitable. to 
deplete your field in 10 years| 
and get $2 per bbl. than get $3 | 
per bbl. and take 20 years. 

That’s our problem out west 
right now. It takes about 26) 
years to deplete the average 
field. 

To be profitable it should take 
10 or 12 years which is about} 
the U.S. average. 

If we could attain this level, | 
we would have a very healthy 
industry. Our finding costs in| 
Canada are relatively low. In- 
crease producing rates in West- 
ern Canada and you increase 
the value of the reserves, the 
rate of cash flow, the value of| 
land and the rate of discovery. 
It all has a spiralling effect on 
stock values. 

What are chances of higher 
producing rates? 

The major companies claim 
| that Montreal is an uneconomic 
market for Canadian crude. To 


| at all if 6% is touched. Rates on | fit our major companies, yet as 


|serve this market would ne 
the Government | 


|an analyst I must agree that our 
| oil is not the cheapest source) 
of crude for this area. 

But Canadian crude is {fully 
competitive in about one-quar- | 
ter of the refineries in North| 
America. This is a potential of | 
about 1,800,000 bbls. per day. 

We are almost free from re- 
striction in entering this mar- 
ket; yet the international com- 
| panies whose Canadian affiliates 


|say we should take the cheap- 


est crude in Montreal, do not| 
say the same when it comes to| 
|their crude purchases in the 
| U.S. 


There are many examples of 
this commercial preference. 
This is what the Borden Com-| 
missioners have _ recognized. | 
They want the players to use 
the same rules in both leagues. 
I believe the chances of ac- 
complishing this are good. It is 
a relatively small matter in the 
over-all picture to make room 
for 200,000 b/d of Canadian 
crude in areas where we can 
land oil cheaper than U.S. doe 
mestic crude. We may be help- 
ed into these markets by an up- 
(Continued on page 39) 


FETHERSTONHAUGH & CO. 
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Gee. E. Leetham 
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600 University Avenue, 
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111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, Q.C., B.A. 
J. A, Legris, Q.C., B.A., B.A.Se. 


W. L. Hayhurst, 8.S¢., M.S. Toronte 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 

PATENTS TRADE-MARKS 

2100 DRUMMOND ST. AV. 8-2152 


DESIGNS 
MONTREAL 


|@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Lictased Trustee in Bankruptcy 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton Burlington 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO- 


Certified Public Accountants 


147 University Avenue, Toronto 1 


EM. 3-9238 


@ Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA. 5-4556 


, _DONDALE MODELS 


2 and 3 ) and 3 Dimensional Layouts 
Architecture, Mining ron Town Planning, Industry 


C. A. W. Michand & Son 
(S108 ENTRANCE). ST. GUSTACHE, ?.Q. 


KYLES & KYLES 
ARCHITECTS 


247 JOHN $7. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


276, 9TH AVE. WA, 7-356) 


INDUSTRIAL 
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® Consulting Engineers 


McCUNE ENGINEERING LTD. 


A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 
170 UNIVERSITY AVE., TORONTO |, ONTARIO 
TELEPHONE EMPIRE 4.5408 


POWER (ORPORATION or GANADA [rarep 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P,Q. 


B. C. ENGINEERING COMPANY 


LIMITED 
CONSULTING ENGINEERS 


| LANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. VANCOUVER 2, B.C. 


Stadler Hurter 


International Ltd. 
ENGINEERS « DESIGNERS e¢ CONSULTANTS 


industria! © Commercial ¢ Municipal @ Process © Power 


1501 ST, CATHERINE ST. W., MONTREAL 


NEW YORK MEXICO CITY ° PARIS ° ZURICH 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 


Water Works Drainage 


Bridges 


Sewerage Works — 
Municipal Engineering e Docks 


Land Surveying 


317 Bartlet Bldg. Windsor, 


Ontario 


Ewbank & Partners 
(CANADA) LIMITED 


Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. E. Phone WA. 5-4521 TORONTO, ONT 


The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, ?.Q. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owned end operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-564! 


MONTREAL: HU. 9-4941 VANCOUVER: BA. 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 


y Consulting Engineers 


Civil - Electrical - Mechanical - Industrial 


SELECTED GROWTH STOCKS 


U.S. Steel Strike May Boost 
Dofasco, Canada Cement Net 


October 3, 1959 


Chis is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent's most prominent and successful invest. 


ment advisers. Each compan 
This series doe; not co 


will be reviewed here quarterly. 
te a recommendation to bry 


@ With full order books, Dofasco heads fit: ansietd year... 


@ Canada Cement’s nine-month sales “fairly good” 


OMINION FOUNDRIES & STEEL is 

heading for another record year. 
Operating levels have been high 
throughout 1959 and order books are 
full. 

The company’s business seems certain 
to remain in high gear far into 1960. 

In addition, expectations are being 
fully realized for the new equipment 
installed under the $25 million expan- 
sion program completed this year. 

Only effect on the company of the 
stee] strike in the U.S. has been the 
headache of turning down orders from 
would-be customers. 

No indication has been given by the 
company of the level that earnings may 
reach this year, but outside analysts 
have predicted that net profit may be 
about 15% higher at $13 million, equiva- 
lent to approximately $3.65 per common 
share after payment of preferred divi- 
dends. 

Record net profit in 1958 was $11.2 
million, or $3.12 per share. 

“The only cause for concern in the 
months ahead is the possibility that 
shortage of credit may curtail the opera- 
tions of small and medium businesses 
that are Dofasco customers, This hap- 
pened under similar circumstances in 
1957. 

There is also a sign in Canada of a 
re-equipment program by the railways 
which would bring business to Dofasco’s 
steel foundry. Expansion across Canada 
in other fields has brought a slight im- 
provement, increasing the foundry oper- 
ating rate to about 40°,. But without a 
big railway program, such as could be 
anticipated in the U.S., the rate is un- 
likely to increase. 

In addition to the $25 million expan- 
sion program, Dofasco announced in 
July this year that a second continuous 
galvanizing line had been authorized at 
Hamilton. The new line will also pro- 


By NESTOR 


duce aluminum coated sheets. It will be 
installed next year. 

Redemption of preferred shares has 
been continuing this year. Outstanding 
at June 30 were 43,815 shares, compared 
with 53,112 at Dec. 31, 1958. 

At recent market price of $46, com- 
mon stock is 59% above UV level ($29), 
could rise 28% before reaching OV 
level ($59). Price is 14.7 times 1958 
earnings of $3.12 per share. Yield is 
2.61% at indicdted annual dividend rate 
of $1.20 per share. Price this year has 
ranged between a high of $5134, a low 
of $41%%4, 

ANADA CEMENT CO. describes 

A sales in the first three quarters of 
this year as “fairly good’, adding they 
are about the same as in corresponding 
1958. 

Company has an annual. capacity of 
24 million bbl., a little more than half 
Canada’s total estimated cement capac- 
ity of 42 million bbl. 

In the first seven months of this year, 
Canadian cement output was fraction- 
ally lower than in corresponding 1958 
but shipments to customers were slightly 
higher. 

Production at 3,393,802 short tons was 
0.8°, lower than 3,422,987 in the first 
seven months of last year, while ship- 
ments at 3,397,191 tons were 3.7% high- 
er than 3,274,240 last year. 

Cement stocks in plants and ware- 
houses at the beginning of 1959 were 
609,217 tons. This declined to 604,089 
tons by July 31. In 1958 stocks at the 
beginning of the year were 453,041 tons, 
rising to 602,240 tons by July 31. 

So far, the protracted U.S. steel 
strike has had little effect on the Cana- 
dian cement industry, Canada Cement 
officials say. They say sufficient quanti- 
ties of reinforcing and other steels used 
in conjunction with cement are avail- 
able in Canada. 


DOMINION FOUNDRIES & STEEL 


(noe or 


=Sasesecees 


+ 


PRICE RANGE 


——- 


PRICE RANGE 


PRICE RANGE 


If the U.S. strike continues for a long 
time, this nation’s cement-makers may 
actually benefit. Some industry observ- 
ers feel a long strike resulting in un- 
availability of heavy structural steels 
here might force some builders to turn 
to greater use of reinforced concrete. 

Canada Cement—which now has nine 
plants across Canada — celebrated §its 
50th anniversary in August. Company 
was formed in 1909 by amalgamation of 
interests owning 10 of the mills then 
operating in Canada. 

In the past 10 years, company has 
spent over $100 million for new plant 
and facilities. Capital spending in 1959 
is expected to be about. $3 million in- 
cluding $500,000 carryover from 1958. 

In the Montreal area, where company 
operates its biggest plant, Canada Ce- 
ment will soon be facing new competi- 
tion. 

There, Miron & Fréres Ltée—a big 
concrete products and construction firm 
—is putting finishing touches on a new 
cement plant expected to have an an- 
nual capacity of four million bbl. 

This plant — rumored to cost in the 
vicinity of $30 million — apparently 
would have half the capacity of Canada 
Cement’s Montreal East works. 

Miron, which has been a big customer 
of Canada Cement's, reportedly uses in 
million bbl. annually. 

The Miron plant is scheduled to be 
completed this fall and will come into 


production soon after, company officials 
say. 


excess of one 


At recent market price of $29, com- 
mon stock is 21% above UV level 
($24), could rise 90% before reaching 
OV level ($55). Price is 11.1 times 1958 
earnings of $2.60 per share. Yield’ is 
3.44% at indicated annual dividend rate 
of $1 per share. Price this year has 
ranged between a high of $37, a low of 
$27. 


CANADA CEMENT CO. LTD. 
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© Consulting Engineers 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 


Cansulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST 
EDMONTON 


HAMILTON, ONTARIO 
NEW YORK 


JAMES F. MacLAREN ASSOCIATES 


Consulting Engineers 
Municipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


Waste treatment nd refuse 
Drainage and flood control 
Transit structures and bridges 


321 Bloor Street East, TORONTO 5, ONTARIO 
WA. 5-248) 


disposal 


WIGGS WALFORD FROST & LINDSAY 
CONSULTING PROFESSIONAL ENGINEERS 


Air Conditioning Engineering and Design 
191 Eglinton Ave. E. 4350 Sherbrooke St. W. 77 Metcalfe St, 


Toronto {2 Montreal 6 Ottawa 4 
HU. 1-6496 WE, 7-681! CE, 6-5371 


C. D. SCHULTZ & COMPANY 


LIMITED 
325 HOWE STREET, VANCOUVER 


In U.S.A. White-Henry-Stuart Bldg., Seattle 


ENGINEERS 
CONSULTANTS 


CONSTRUCTORS 
SERVING THE 


PETROLEUM, CHEMICAL sno GAS INDUSTRIES 


REPORTS —- ECONOMIC STUDIES — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT — COMPLETE CONSTRUCTION 


SARNIA BOX 205 
WINNIPEG, BOX 156 


196 PARKDALE N. 
HAMILTON, ONT 


LAUGHLIN, WYLLIE & UFNAL 


CONSULTING PROFESSIONAL ENGINEERS 


buildings, roads ond 
foundation, reports, 


Planning, design ond supervision of industrial plants, 
bridges, grode separation structures, mine structures, 
evaluations. 


Member Association of Consulting Engineers of Canada 


53 Kipling Ave. S., Toronto 18 Tel, BE. 2-044] 


W. H. M. Loughlin, M.A.Se., CE. P.Eng., J F. Wyitlie, B.E., P.Eng., 
S. S. Ufnal, B.A.Sc., P.Eng 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


INDUSTRIAL ® MUNICIPAL ® STRUCTURAL *® LAND SURVEYING 


SASKATOON, SASK., 1721 - 8th ST. E. 


CALGARY, ALTA., 815-7th Ave. W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 
FOR THE 


Petroleum, Petro-Chemical, Chemical, 
and Mining Industries 


900 YONGE ST. 
TORONTO, ONT. 


Pulp, Mill, 


837 WEST HASTINGS ST. 
VANCOUVER, 8.C. 


600 S. VIDAL ST. 
SARNIA, ONT. 


e Barristers and Solicitors 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. $. Johnston, Q.C. Terence Sheard, Q.C. 
Strachon Heighington Ronald F. Bonar 
West TORONTO 


DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


"RATE OF GROWTH 


P. G. GAUTHIER 

CONSULTING ENGINEER 
and 

LAND SURVEYOR 


Montreal 28, Que. 


—— = 
oe? oe eee +o * 


CIEARWINGS & O'VIDENOS Ge} 


Q.c. 


lan $. Johnston, 


;|CI EARNINGS 


| 
MEDIUM | | | | ’ - t 
RISK, | | | MEDIUM 
| RISK | 
| | 
| 


QUEBEC 
2180 Belgrave Ave. — 


80 KING 5ST. EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. : 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 


HON. SALTER A. HAYDEN, @.C. W. BR. WEST, OC REVERLEY MATTHEWS, @.( 
WILLIAM ©, TERRY, @.C. JAMES W. WALKER J W. BLAIN, QC. 

JOUN H. C. CLABRY ALEX BISSETT, @.C. POUGLAS G. MILNE 
GORDON WALDIE JOHN W. BROOKE 1OHN Ge McDONAL Pon 
GERALD ¥, HAYDEN JOHN B, LAWSON GEORGE D, FINLA Ae 
DONALD F. SIM PATRICK H. VERNON DONALD G, BRA Lap 
MARY A. HAFFA MICHAEL B. JAMESON PONALD 8 MACDONAL) 
DOUGLAS K. LAIDLAW GARTH MANNING PETER G BEATTIC 

DAVID A WARD . 


renner mene, 26.3 
TEL.: EM. 6-777 


PER SHARE 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS © ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-6268 


PER SHARE 
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S&S PER SHARE 


1949 1950 1951 1952 1953 1954 1955 1956 1957 19858 1959 
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JOHN J. ROBINETTE. ac, 


WSEL 
HAROLD” g. ver Q.c.: CARTAN” 


ABLE ADDRESS: 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
207 West Hastings Street Vancouver, Canada 


How to Read Nestor’s Special Stock Charts 


INDEX OF GRUWTH: [he cate at 
which the value of the equity behind 
the stock 1s doubling as determined by 
the growth rate at which it entered 
the year A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth vate the equity value 
is doubling every 5.6 vears. 

PRICE RANGE: The annua! high 
low and mean orice Monthly ranges 
for the current year 

UNDERVALUATION AND OVER. 
VALIATION PRICE LEVELS Shown 


PITBLADO, HOSKIN & COMPANY 


by the narrow norizonta! lines above Barristers, Solicitors, Etc. 


and below the stock's price range in- 
dicating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 
rate wil) sometimes anticipate growth 
by two or three years. In this case it 
may not be «0 attractive » purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present Other 
factors such as rate of growth and 


investment quality will also enter into 
the comparison an investor wil) want 
to make 

Without these UV or OV ievels a 
current quotation of, say, 65 or 75 
would carry no significance regarding 
long-range value The UV/OV levels 
also permit judgment as between one 
stock and another They are not desic- *Backgruuna and principles dehina 
nated points of purchase or sale nor the selection by Nestor were discussed 
do they attempt to sHiow what will be in 4 special article in FP Jan. 10, 1953 
& stock's bottom or top figures in any A limited number of reprints are 
@iven vear Available on request 


RATE OF GROWTH: The rate as 
based on Nestor's tests at which the 
company is showing underlying of 
long-term growth This will determine 
the price trend of the company’s com- 
mon stock over @ period of years and 
in most instances the trend of dividend 
payments 


E. H. Bennett, ©.C. 
_ &. Hunter, O.C 
. 3. Alsaker 

\, Baird 
E. irelend 
A. Paulson 


WHitehall 2-6501 


LL.0., B.C 
(Oxon) 


troac Pitblade, O.C., LL. 
H. 8. Drummend-Hoy, Q.C. 
Alen Sweetmen 

D. Proctor 

®. W. McMurray 

J. K. Knox 


A. Erskine Hoskin, Q.C., 
E. 8B. Pitbiedo, O.C., B.A. 
W. S. McEwen, O.C 

W. Grimble 

R. B. Sioter 


395 Main Street, Winnipeg 2, Mon. Telephone: 


1G ACRES «GOMPANY:™itep 


CONSULTING 


CARRICK, O’CONNOR & COUTTS 
aaah) 


BARRISTERS & SOLICITORS 
DONALD C. CARRICK, Q.C 
T. £. FoY 


NIAGARA 


FALLS VANCOUVER 


Wirecloth 


NIAGARA WIRE WEAVING CO., 
Niagara Falls, Ont., consolidated net 
profit for the year ended March 31, | 
1959, was $537,400, down 13.3% from | 
previous fiscal year’s $661,393. 

Decliné in earnings reflects re- 
duction in operating profit. Presi- | 
dent Edward J. Buell reports, In- 

| vestment income was practically un- 


successful oil 
Frantz states. 


wells, President L. F 


THOMAS P. O'CONNOR, Q.C. 
ELGIN E. COUTTS 
SUITE 407-612 820 BAY STREET 

CANADA TELEPHONE EMPIRE 6-9721 


Company Reports 


INCOME ACCOUNT 

Years Ended May “1: 
Production saies 
Add: Other income . 
Less: Oper. exp. ... 

Gen. & admin ep. 

Inte est 

Depr., depi.. & amoirt. 

Explor, costs & aband 


TORONTO |}, 


Net profit 
Less: Old 
New com. 


Petroleum 


Cl. B divds.* WESTERN NACO PETROLEUMS 
Surplus for year ’ 793 had a net loss of $97,326 in the year 
sNot including divds. on shs, owned by | ended May 31, 1959, (This is the first 


h bsid. 
| changed. Eornings per Share and Dividend Record: | Year that company has set up a 
1.90) profit and loss account.) 


Company received an income tax 
refund of $212,172 with accrued in- —— aaa ab: $1.23 4141 

* 0.60 +0.15 0.304.0.15 Oil output dropped 18.4% to 88,029 

bbl. as reduced allowables offset ad- 


D. P. MaeVANNEL & ASSOCIATES 


Consulting Professional Engineers 


MILLER, THOMSON, HICKS & SEDGEWICK 
Net loss . BARRISTERS & SOLICITORS 
Note—Prior to 1959 company was con- J. A. F. MILLER, Q.C. , " yo a ¢. 
anne to , A- . and de- : ¥ wees oe OO LSEED HEALY 
rent ge and all expenses, | , 
income. were capitalized. As at Tune 1. J. A. LANGFORD F. G. HAMILTON 


1958 capitalized net expenses of $129,854 55 YONGE STREET, TORONTO 1 EMpire 46-3533 


were distributed to producing properties. 
Shs. o/s at May 31: 
Common, n.p.¥, 


Civil, Mechanical & Electrice! Services — Elevator Planning & Supervision | 
Contract & Moterial Contre’ — Specie! Procurement & Expediting — Inspection 


5890 MONKLAND AVE. MONTREAL 28 HUNTER 9-4948 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribetion. Sewerage and Sewage Disposal. Treatment of 
Industrial Waster. Town and Regional Planning. Docks, Harbours and Marine Works 


Ottawa, Ont. Halifax, N.S. 
46 Elgin St. P.O. Box 93 


(new) & B. 


CONDENSED BALANCE SHEET 


As at May 31: 1959 1958 
Cash . . $14,087 
Accts disases 17.199 $10,760 

Total curr, assets . 31,286 10,700 | 
Leases & dev exp.e 929,342 
Undevel. leases & res 330,346 
Prod. equip.t 230,488 
Other equip.t j 
Expl & preprod es 
Mise. assets o 

Total assets 


Accts. pay & acer. 
Mn as dea: dace 


MICHENER & CRANSTON 


LANG, 
BARRISTERS, SOLICITORS, ETC. 


50 KING STREET WEST, TORONTO 
os pb WitANG, Qc” R. A. CRANSTON, @.C 
D. A. LANG J. H. O. PEPPLER 
J. L. C, JENNER Cc, MASON IL A, McEWAN 


Cable Address: “LAMER" Phone EM, 8-293! 


profits 


Toronto, Ont. 
1662 Avenue Rd. 


— 


TED Gh 


4,360 
1,698,522 


y 
James W. Jamieson P. Eng.. 
CONSULTING ENGINEER 
Structural Design, Site Investigations, Inspections ond 
Supervision of Construction Throughout the North. 


P.O. Box 832 GRever 4-0650 North Boy 
144 Main Street West Ontarie 


ii Webete 


KINGSMILL, MILLS, PRICE, BARRETT & FINLAYSON 


BARRISTERS & SOLICITORS 


ST. MARY’S DRILLS 


St. Mary’s Explerations has 
started drilling its property in 
Ste. Helene township in the Mat- | 
tagami area of Quebéc, D. F.) 
Burt, president, reports. i 


Timothy $. Mills 
K. Duncen Finlayson 
Gerald C. Hellyer 


EMpire 6-5874 


Stanley S$. Mills, O.C. 
Vincent Price, Q.C. 
William W. Barrett 


111 RICHMOND ST. WEST, TORONTO 1 


j terest in respect of income taxes Paid 
overpaid in prior years. aa o/s at Apt pe = 
Further modernization and expan- | S2#"s¢ of o'¢ Commo oe ditional production from new wells. 
new com. and 3 cl, B shs, for each sh. held. 
sion at Niagara Falls and Trois : ; At June 30, 1959, company had in- 
miviiocs resulted in an increase of ES — — terests in 50 oil wells and four cap- 
| $148,728 in value of fixed assets. a. $337,562 $424,202| ped gas wells, the equivalent of 14.85 
Company recently began produc- | Mit secs. less res. 2,589,882 2,586,2€2/ and 1.4 net wells respectively. Oil 
ioe Pere alae 9 fires and wire Taohe ace onaae aaa reserves were estimated at 1,245,000 
clot Py Spe y ane. wholly- Tieontietae ... 1.596191 1,449,50g| Dbl. and gas reserves at 4.6 billion 
owned subsidiary, Southern Wires Total curr, assets .. 4,678,476 4,548,863/ cu. ft. Land holdings were equiv- 
|Ine., Quincy, Fla. The subsidiary | Life insur., c.s.v 137,199 132,842) alent to 43,124 net acres. 
aims to obtain a larger share of the | M‘sc. assets “ 32,057 4 : 
growing market in the southern | CO™>@"¥ shares .. 156,426; Participations were taken in drill- 
ft S. than would be poss‘ble from | ‘trate 53-231) ing of four wells resulting in three 
| the Canadian plant, which is faced | Total assets aoe bee 
|with problems of distance and! — pha =" _ as 770 
tariffs. Total curr. liad. ooa.ass 
Annual meeting is Sept. 22. rr = 258, paps 
La sic eee ' 
CONSOL. INCOME ACCOUNT Gomtel bd surol 423,083 23°31 
Years Ended Mar. 31: 1939 19358 Earned surplus . 2.679, 033 
Net earnings . S1.151,698 $1.2i6,048 Mkt vai 2,448,800 
Less: Depreciation . 192,596 80.056 tAfter deprec. of 1.340.431 
Income taxes 431,700 535,500 ' Working capital 3,527,645 


F 


ee os ser. liabs. over curr. 
sAfter depi. of .... 87,274 
tAfter depr. sss 874 
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© Management Consultants 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Teronte: 20 Spadina Rd. Montreal: 640 Cathcart S$). 
WA, 4-338)! UN. 6-2477 


TORONTO 


er Glover Associates 
(Canada) 


LTD. 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 
TORONTO 


507 PLACE D'ARMES, AVENUE 8-5209 
80 KING ST. W., EMPIRE 6-2193 


PAYNE-ROSS 


ma te 


management consultants 


TORONTO, Board of Trade Building, EMpire, 3-8282 
MONTREAL, 550 Sherbrooke St. W., AVenue 8-6193 


In addi 
Bruce Payne and Associates Inc., 


ff sted with 


”m 
United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Stondard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Loyout 
Procedures & Data Processing 


TORONTO 
10 Eglinton Ave. E 


MONTREAL 
807 Sun Life Bide 


VANCOUVER 
810 Royal Bank Bidg 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


) at a 
ae Simpson emnitied 


Management Consulfants 


$50 SHERBROOKE ST.’ WEST, MONTREAL 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


$07 Place d'Armes 
Montreal, Que. 


15 Wellington St, West 
*Toronto, Ont. 


1030 W. Georgia St. 
Vancouver, B.C, 


Member of Association of Consulting Management Engineers, Inc 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


News and views on the British securities 


markets, specially written for FP by one of 


London's 


Kager 


distinguished financial 


U.K. lAvestors Snap Up 
M-F's Former Standard Stock 


writers. 


A LONDONER’S FINANCIAL NOTEBOOK 


_ was a strong re- 
sponse to the offer to 
Standard Motor stockholders 
of the 7,757,938 shares for- 
merly owned by Massey- 
Ferguson. These were offered 
for sale when the Canadian 
company bought Standard’s 
tractor assets. 

About 96% of the shares 
were allotted by way of 
“rights” and for the re- 
mainder, excess applications 
were received for a total of 
about eight million shares. 

The main offer was on a 
three-for-10 basis at 5s 9d 
a share, against the recent 
market price of 6s 10%d. 

Standard is changing its 
name to Standard-Triumph 
International and will in fu- 
ture concentrate on the pro- 
duction of cars. 

One of the banks which 
acted for Standard in the 
deal with M-F is bringing its 
own shares to the market. 
This is J. Henry Schroder & 
Co., one of London’s oldest 
and best-known merchant 
banking houses. 

A new holding company, 
Schroders Ltd.. has _ been 
formed and 750,000 £1 or- 
dinary shares are being of- 
fered for sale at 32s 6d each 
After the offer the Schroder 
family will still 
67% of the £5 
equity 

Apart from their U. K 
banking interests, Schroders 
have quite a large share in 
U. S. and Canadian industry, 
through the J, Henry 
Schroder Banking Corp, of 
New York., 

The shares are being of- 
fered on a dividend yield 
basis of about 3.7%. The 
initial dividend will be cov- 
ered more than three times 
by earnings. 


* * * 


about 
million 


own 


Stock market activity has 
continued to decline, await- 
ing the general election Oct. 
8, and price movements show 
no decided trend. 

Trading has also been in- 
hibited by the uncertainties 
surrounding the Jasper group 


U. K. to ensure that money 
advanced by small investors 
to building societies is ap- 
plied toward the main (and 
safest) purpose of the move- 
ment. 

This is to provide loans on 
mortgage to couples buying 
their own homes. 

wa * 

Output in the motor indus- 

try is again running almost 


. to capacity. Both home and 


export demand remain good 
and there are waiting lists for 
many models. 

Strikes as well as holidays 
affected car production in 
July and August, but the 
aggregate figures for these 
two months were still above 
those for the same period of 
1958. 

Demand for commercial 
vehicles has been particularly 
strong and production in July 
and August was a third 
higher than a year ago. 

On the motor car side, 
trade has been stimulated by 


FORECAST: 


year-round 


the introduction of new mod- 
els by several leading U. K. 
manufacturers. 

Following the Triumph 
Herald and the Austin-Mor- 
ris minicars, Ford Motor Co. 
has introduced a new version 
of its low-priced “Popular” 
model, Selling at £494 in- 
cluding purchase tax, it will 
still be the lowest - priced 
four - seater saloon on the 
home market. 

The new Popular is basic- 
ally the same as the present 
Anglia. The Anglia has been 
redesigned. There is a re- 
vised version of the Ford 
Prefect, which has been sim- 
ilar to the Anglia, but with 
four doors instead of two. 

Also making its bow on the 
home market is the Daimler 
Dart sports car, introduced 
at the time of the New York 
motor show last spring. 

At the top end of the scale, 
Rolls-Royce is bringing out a 
new version of its Silver 
Cloud. This will have a V-8 


October 3, 
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tl. K. Stecks 


(Supplied by Mockellaer, Wisener 
ltd., Terente) 
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Bowcter Paper 

British Petroleum .... 
Courtoulds 

Deily Mirrer coos 
Ford of Engiond .... 
Hawker Siddeley .... 
Hudson's Boy Co. ... 
imperial Chemico! ... 
Steworts & Lioyds ... 
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type engine in which alum- 
inum, is used extensively to 
reduce weight. 


* >. >. 


While the Canadian com- 
mercial banks are having to 
restrict their advances. their 
British counterparts are rais- 
ing the level of their loans 
to customers. 

An analysis prepared by 
the British Bankers’ Associa- 
tion shows that over the past 
12 months, since the ending 
of the credit squeeze in the 
U. K., the total of advances 
has risen by £767 million, 
or about 36%. 


On a percentage basis, the 
sharpest rise has been in 
loans to installment finance 
companies, These have risen 
over the past year from £27 
million to £100 million. 


Loans to personal and pro- 
fessional borrowers went up 
from £335.8 million to 
£543.6 million and remain 
the largest single category. 
Advances to agriculture are 
shown at £301.7 million, 
compared with £229.7 mil- 
lion a year ago. 
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Prefab steel —- Easy to erect — Economical on 14’ te 184" clear span 
1195 MONTCALM ST., MONTREAL LA 3-216! 


Now Available For 


MARKET WEEK 
SHOWINGS 


NEW EXHIBIT CENTRE IN TORONTO AN IDEAL 
LOCATION TO PREVIEW AND DISPLAY YOUR OWN 
PRODUCTS TO YOUR OWN CUSTOMERS IN YOUR 
OWN WAY 
Units of 4,000 ~6,000 — 8,000 —15,000 — or 23,000 
square feet available on weekly rate 
* Parking far 500 cars 
* Restaurant and Tavern 


: ood loading facilities 
as 


* Centrally located for 
manufacturers, distrib: 
tors, and trade assegit 
trons, 


for Fall and Winter’; 
T CENTR 


ceiling lighting 


Hamilton’s new City Hall, will always 
be one of the most outstanding 
civic buildings in Canada. 


Modern in outside appearance, but 

even more important, modern in 

interior comfort! ‘‘Climate-controlled”’ 
throughout by TRANE, for utmost 

working comfort and efficiency, 365 days a year. 


New, striking structures such as this are 
constantly shooting up in Canadian cities, 
For them, the sound economy of 
air-conditioning by TRANE has its start on 
the drawing boards of modern-minded 
architects and engineers. 


You’d be wise to let TRANE 


working comfort 
in thas 
modern structure, 


of property companies. 

The ramifications of this 
affair are too involved to be 
dealt with fully in this space, 
though it is probable that by 
now many FP readers will 
have picked up the main gist 
of it. 

There is one aspect, how- 
ever, that merits special 
mention. 

State Building Society has 
| advanced several million 
| pounds to companies or per- 
| sons connected with Harry 
j 
/ 


*Climate-control” your next structure! 
MANAGEMENT CONSULTANTS 


509 Imperial Bank Building ce eee in 
Fans 


Coil 


Edmonton 


Centravac 
Induction Unitrane 


ill 


COMPANY OF CANADA LIMITED, TORONTO 14 


Manufacturers of equipment for air conditioning, 
heating and ventilating 


Climate Changer 
Torrivent 


DUFRESNE, McLAGAN, DAIGNAULT inc. 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operations. Organi zation— Management —Controls. 


DUFRESNE, McLAGAN & ASSOCIATES «co. 


Labor Relations and Personne! Administration 
4455 Sherbrooke St. W., MONTREAL @ WE, 7-4217 


PAUL E. DUFRESNE 
L G. DAIGNAULT 
T. &. McLAGAN 


thanks to air-conditioning and heating by 
Jasper. The Society has 
drawn funds from many 
thousands of small savers. 
The Building Societies As- 
sociation, of which the State 
is not a member, has dissoci- 
ated itself from this type of 
lending, but the disclosure 
has come as a shock to the 
“City” as well as to the 
State’s depositors and share- 
holders. 

The activities of the society 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA) 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL | 
EMpire 3-9748 UNiversity 6-8359 





SYMINGTON FIELD 


Industrial Financial Consultant 
specializing in 





602 Royal Bank Building 
Terente 1, Ont. 
EMpire 6-6715 


Ce-erdinated with services in the U.S.A 


CAPITAL PROCUREMENT FOR INDUSTRY have been virtually “Horen”, 

Societies is investigating its 

P.A. MANAGEMENT CONSULTANTS || csc attics 3," 
Montreal, Que. 


using all known conventional procedures singly and in combination pending further inquiries. 
501 YONGE ST. — SUITE 20 — WA. 1-4022 — TORONTO he Registrar of Building 
books and accounts. 
Certainly, there is a need 
Limited iin a 
276 St. James St. West 
Victor 9-6917 
Europe ond Australia 


CARTLEDGE, LATHAM LIMITED 


Management Consultants 
147 UNIVERSITY AVE. e TORONTO, CANADA 
EMpire 3-9238 


@ Designing Engineers 


REFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 


B.D. BOHNA & CO. LTD. 


Exgineers and Contractors 
@ Industrial Plants ¢ Petroleum and Process Industries 
@ Pipelines ¢ Reports, Design, Supervision 
VANCOUVER ade alot d, 
875 West Broadway, TRinity 9-4551 


FUTURISTIC NEW CITY HALL, HAMILTON, ONTARIO 
Architect: S. M. Roscoe, Hamilton 

Consulting Mechanical Engineer: 

L. H. Schwindt Co. Ltd., Hamilton 

Associate Consulting Engineer: 

C. S. Leopold Engineers Inc., Philadelphia 

Mechanical Contractor: Goodram Brothers Ltd., Hamilton 


TPJ-S9-2A 
. 
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APARTMENT 
OWNERS 


MAKE 
UP TO 


Oz 


ON YOUR 
INVESTMENT 


with 


EASY 


COIN-OPERATED 


Lt 
ond DRYERS 


Keep your tenants happy... . 
and get more tenants, too. . . 
with EASY Coin-Operated 
Washers and Dryers. You can 
realize as much as 50% profit 
per year-on this practical 
apartment house investment. 
Yes, provide your tenants with 
modern, EASY laundry facilities 
and -you'll make. more money 
all around! 


@ 5 YEAR FACTORY SERVICE 
CONTRACT SAVES MAINTE- 
WANCE EXPENSE 


@ ATTRACTIVE FINANCE TERMS 
@ UNITS LEASED AS DESIRED 


@ ALL SPECIAL HEAVY DUTY 
AUTOMATIC EQUIPMENT 


For full details contact: 


EASY 


SELF-SERVE 
LAUNDRY DIVISION 


GENERAL STEEL WARES LIMITED 


76 Miranda Ave., Toronto, © Phone: RU 7-2482 

Montreal WE 2.6181 @ London GE 8-1872 

Hamilton FU 5-0349 © Winnipeg SP 5.5871 
Vancouver FA 1-329 


(emo ANNOUNCEMENT 


NEW APPOINTMENT 


B. M. DRAPER 


The appointment of Mr. B. M. Draper as 
Senior Vice-President of Canadian Food 
Products Lid. hos been onnounced by Mr. 
E. J, Spence, president of the national 
food orgorizotion.. in this position, Mr. 
Draper will be responsible for all of the 
Company's operdtions. Prior to his present 
oppodintmént, he wos vice-president and 
general manager of the organization. 


Security Analysts 


Predict the Market 


(CONTINUED FROM P. 38) 


turn in U.S. domesti¢c consump- 
tion. 

So for a prediction — oil pro- 
duction in September 1960 at 
rate of 710,000-720,000 b/d. 

The Toronto Stock Exchange 
western oils Index includes 
many companies that are too 
small or lack’ management. I 


see little hope'for these, so while | 


I believe that a number of the 
companies in the index will add 
40% to 60% to their present 
idepressed prices, I predict a 
| level for the index of only 125- 
130. 
| Imperial Oil is at $36. I be- 
lieve the company will show a 
ipleasant increase in earnings 
jand a substantial increase in 
cash flow. It should also benefit 
from a better general outlook 
for the industry, but not 
sharply as some of the produc- 
ers. My guess is $48-$50 per 
share a year from now. 
Natural Gas: A brief word. I 
jean no longer believe that gas 
|export can be further delayed. 
|For the first time delay is 
| politically unacceptable, so ex- 
port at Emerson of 200 :nillion 
cu. ft. and some at Niagata and 
another 150 million on the west 
| coast is expected. By next year 
|we will be talking about new 
export contracts in the offing. 
| ‘The stocks may not do much, 
but the outlook will be brighter. 


|MINES: 


By W. A. ROBINSON 
Gairdner & Co. 


@ COPPER: My studies would 
| indicate that a level, or an aver- 


as 


|age price, of about 28¢ per Ib.| 


should be expected for the next 


‘| year. 


exerting a 
on. this 


forces 
pressure 


Principal 
downward 
figure are: 

1—The substantial increased 
| production from existing pro- 


ducers in all parts of the world, | 


and 
2—Production from new low- 


cost operations that will have| 


an effect on thé copper supply 
during 1960. 

In spite of the current U.S. 
copper strike, free world pro- 
duction of primafy crude dur- 


ing the first eight months of| 


1959 was about 2.1 million tons 
as opposed to about 1.8 million 
for the same period in 1958. 
New producers affecting 1960 
inelude Anaconda’s E] Salvador 
mine in Chife and the Séuthern 
| Peru Copper property in Peru. 
Both these minés will produce 


year at a cost of about 14c per 
lb., and perhaps even less. 
Barring strikes, there would 
certainly be no shortage of cop- 
per in the free world for some 
years to come. 
| However, labor trouble is not 
| abnormal in the industry, in the 
U.S., Chile or Africa. 
A second factor that tends to 





supply an upward pressure on 


copper prices is that about 33% | 


of U.S. production has costs of 
25c per lb. or more. This figure 


PROFITABLE 


Your ‘money earhs money, 


grows faster. 


PRACTICAL 


Your savings aren’t “locked up” 


for long terms. 


’ 
+ 

4 

i 


@ You may choose any 
between 1 and 5 years. 


Hh 


YEAR 
ae dh 


term and maturity «date 


@ Available in bearer, registered or accumulative 


form. 
@ Easy to purchase. 


@ Approved trustee investment. 


CANADA PERMANENT 
MORTGAGE CORPORATION 
Over 100 Years of Service to Canadians 


MAIL COUPON TO YOUR NEARBY BRANCH, OR TELEPHONE 


Canada Permanent Mortgage Corporation, 
i 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


! Send me full informetion on Canada Petmanent Debentures 


in excess of 100,000 tons per) 


EE 


includes 
depletion. 


depreciation But no 


In summary, if the current 
U.S. strikes continue much 
longer, I would expect copper 
prices to move sharply upward. 
These prices should recede to 
the 28c-30c range shortly after 
settlements had been effected. 

Canadian copper producers 
| should have greater earnings in 
| 1959 than in 1958. In 1960 they 
will do very well if 1959 earn- 
ings are maintained. 

@ LEAD: Like zinc, lead has 

not been too popular since 1957 

even though this metal is usual- 

ly considered to be twice as 
| profitable to mine. 

Excess production was cal- 
culated at 195,000 tons in 1957 
and 240,000 tons in 1958. De- 
spite production cut-backs in 
1959 of about 50,000 tons, we 
can still expect an excess pro 
duction about 100,000 tons 
this year. 

Although lead 
in 1959 should show an im- 
provement over 1958, it will 
probably be 1960 before a bal- 
ance is reached in the industry. 

Lead demand should possibly 
be a little stronger in 1960 than 
in 1959, but it is most difficult 


of 


consumption 


to see any significant improve- | 


ment in prices. 

The immediate outlook 
the industry is certainly not one 
of optimism. 


@® ZINC: In 1957 excess pro- 
duction amounted to about 
| 250,000 tons and in 1958 about 
| 205,000. g 

Most of this surplus 
taken into the U. S.. government 
stockpiles, 


across the U.S. 


With the aid of production | 
cut-backs in almost all parts of | 


the world, and a moderate in- 
crease in consumption during 
the first half of this year, we can 
expect that world zinc position 
to be about in balance during 
the remainder of the year. 1960 
should show a bf brighter 
consumption picture. 

Zine prices have generally re« 
| flected the over-all improve- 
ment in the industry. 

Certainly zine producers will 
show considerably greater 
profits in 1959 than for 1958. If 
| these saiie producers can re- 
|strain their production im- 
| ptilses, zine prices may continue 
to firm in 1960 and earnings can 
exceed those of 1959. 


j 
for | 


| 
was 


but a considerable | 
amount swelled smelter stocks 


Net profit of Oshawa Whole- | 


jsale Ltd., Toronto, for the 28 


i 


| 


weeks ended Aug. 8, 1959, was 
$210,448 up 78% from $120,349 
in the ‘corresponding 1958 
period. 

Earnings were equal to 
per share (24c last year). 

Sales increased 5.4% to $23.6 
million, Company now supplies 
120 affiliated Independent Gro- 


42c¢ 


jcers’ Alliance retail food mar- 
ikets and services 59 independ- ' 


ent non-affiliated stores ' 


alike from this 
shipments. 

The independent companies, 
those with no close association 
or affiliation with fabricators, 
will continue to have their 
marketing problems, and I can 
see no real improvement in 


year’s higher 


'their earning capacity as long 





} | 
® NICKEL: This metal hit its | 


low point in 1958 when the free 
worid consumption dropped 
about 18% below the estimated 
1957 figure. In the U.S., the 
| percentage decrease was dc- 
tually more than double that 
figure. 

As the world nickel industry 
is largely dominated by one 
company, International Nickel, 
it is infinitely easier to regain 
an industry balance between 
| production and consumption 
| than it is in the copper, lead or 
| zine industries. INCO’s otitput 
|during this period was cut to 
| about two thirds of its capacity. 

Consumption of nickel has 
improved substantially this year 
and it is expected that the im- 
provement will continue 
through 1960. 

There will be, however, ho 
shortage for many years. World 


projected to be about double the 
1958 consumption figure. 

It is not expected that there 
will be general price réductions. 
However, producers are grant- 
ing certain concessions to cus« 
tomers. 


supplies, intensive research and 
marketing programs now un- 
derway, I think the industry in 
1960 will show improved earn- 
ings over 1959, which in turn 
will be significantly higher than 
the past year. 


® IRON ORE: Since 1954 iron 
ore prices have steadily increas- 
ed without one set-back. There 
is no indication of price cuts in 
the foreseeable future. 

My caleulations indicate a 
Canadian iron ore production of 
j} about 78 million tons per year 
| by 1980, about four times the 

1957 high. 

Although iron ore shipménts 
| to date ate well up overt 1958's 
| low volume, the real picture is 
obscured by thé steel strike. 

We cannot expect any pro- 
duction from those new opera- 

tions now underway in Labra- 
|dor - Quebec trough area 
early as 1960. However, present 
producers should have fully re- 
covered from the 1958 doldrums 
by,1960 and possibly exceed the 
1957 record production figure. 


@ ASBESTOS: For about four} 


| years now there has been a buy- 
| er’s market in the industry. Al- 
though shipments are up about 
| 16% over last year, there still 
remains a very significant over- 
capacity in the industry. 


productive capacity in 1961 is} 


Because of adtquate future | 


as | 


All producers do not benefit 


as they maintain a strictly inde- 

dependent position. 
“Shipments” 

sarily 


not 
“sales”. I understand that 
a signsficant “ship- 
ments” is warehoused 
abroad by at least one produc- 
GL, 


are neces- 


amount of 


being 


4 Cideaiva Wholesale Profit | 
Rises 75% in First Half 


Company has embarked on 
an Oopening-a-month food mar- 
ket construction program, ex-| 
pected to increase annual} 
wholesale volume by 25% in 12 
mo, With 13 new supermarkets | 
added to the group, anticipated 
retail volume will be approxi-| 
mately $73 million annually. 

In the next year stores will] 
be opened in an area from the} 
Niagara Petiinsula to Belleville, | 
of which five will be in the 
Metropolitan Toronto area. 


@ URANIUM: The uranium in- 
dustry is one of our biggest dol- 
lar producers and will continue | 
to be for several years yet. 
Beyond the contract periods, 
the picture is pretty dark, and 
probably will continue to be. 
Perhaps the strongest of the 
weak glimmerings in this dark- 
ness, is the possibility of a ma- 


break-through 


jor technological 
in reactor design that would re- 
sult in lower reactor costs and 


lower power costs than hereto- 


‘fore had been envisaged. 


| will be drilled this fall 


Rights to Subsetibe 
For Capital Steck 


- October 3, 1959 
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John Labatt Limited 


Particulars of the share offering will be supplied 


on request, Our facilities are available for the 


purchase or sale of rights and shares. 


Cochran, Murray & Hay 


Limited 


Member, The Toronto Stock Exchange 


Dominion Bank Bldg., Toronto, Telephone EM. 3-916! 


Hemilten 


Westcoast Adds New Gas Areas Boosts Prices 


A new gas-producing area in 
northeastern British Columbia is 
now being connected to the gas 
gathering system of Westcoast 
Transmission Co. 

Ten wells have been completed, 
five wells are eurrently drilling 
and three additional locations 


It is estimated that the 10 


comprising 
Imperial 
Canadian Northern Oil & Gas! operation. 


Kitchener 
t 


presently completed wells in the 
| Jedney-Bubbles 
| have established reserves of si 
400 billion cu. ft. of gas. 
Pacific Petroleums Ltd, is the 
operator on Permits 180 and 181, 


area 


103,000 
Oil, Sunray 


acl 


Oil 


Londen 


Ltd., Charter Oil Co., and Medal- 
lion Petroleums as partners. 
Effective Jan. 1, 1960, West- 
coast will pay 9%c per mef for 
Peace River gas, 
The new price is almost 50% 


higher than that received by pro- 
ducers during first two years of 


| a o 


yme 


Wit! 


Co., 


Executives on Loan to United Appeal 


i 


H. FE. WAL 


Bank of Montreal 


A. C. HARWOOD 
Hinde & Dauch tu 


Paper Speci 


W. 5, NOBLETT 
Canadian Bank of 


Commerce (retired) of Canada 


J. B. SKINNER 


Bell Telephone Ce, Catling Brewe 


Cc. E. TILSTO: 
Intpefial OF} Ltd. 


Carling Breweries Lid. 


F. BARNES 


R. B. EDGAR 
Procter & Gamble Co. 


R. A. BOVAIRD 


E. DUNBAR 
Christie, Browh 


KER A. 8. CARTER 


Marsh & McLennan Ltd, 


MIT 
alties Royal Bank of Canada 


3. V. CHAPMAN 
John B. Parkin 


Ltd. Associates 


5. D. M. POLLOCK 


ries Ltd, = Milla, Spence & Co. Ltd. 


A. W. 3. STEWART 
Toronté Hy Electrie 
Systém (Retired) 


Ce. Lid, 


J. 3. KAVANAGR 


J. L. THOMSON 


F. A, PANKAURST 
Canada Wire & Cable Co, 


Geveral Foods Ltd, 


W. T. MUNNS 
Globe and Mail Ltd. 


H.C. PARNBAM 
Colgate-Palmolive Lta. 


H. P. HAYES 
Canadian Bank of 
Commerce (retired) 


Imperial Life 


bes 


Ltd. 


Cc. J. EGLI R. M. GOLDSACK 


Wood, Gundy & Co. 


R. N. VICKERKS 
Anaconda American 
Brass Ltd. 


T. 8. MeFADYEN 


Ontarie Byére 
Commission 


M. 8.1) 
Trans-Canada 


H. BIBBY 
Canadian Kodak Co. Ltd. 


“Cc. B. HALL 
Lines Tipptt-Richardson Lté. 


G. N. ROBERTS 
Bank of Nova Scotia 


. J. MEAGHER 
Canadian National 
Express 


, A. A. GRO 
* Royal Trust Co. 


’ 


41._A, ROBSON 
Jordan, Dantorth Wines 


N. A. TOWNLEY 


Robert Simpson Co. Ltd, 


A. W. EASTMURE 
Casualty Co, of Canada 


D. HENSHAW 
MacLaren Advertising 
Co. Ltd. 


W. P. MeGUIGAN 
Shell Of Co, of 
Canada Lia. 


4. K. OWENS 
Liquor Control Beard 


H. F. GRAESSER 
Canada Malting Co, Ltd. 


R. C. ALLISON 
T. Baton Co, Ltd. 


A. 0. DAWSON 
Underwood Lté. 


A. CREGAN 
Hinde & Dauch Paper 
Co. of Canada Ltd. 


J. G. MURRAY 
Confederation Life 
Association 


3.7. MeCaE 
Internationa! Business 
Machines Co. Lt4. 





Maa kOly 
DURANT 


For You 


Pension Plans 
Estates Analysis 


Employee Benefit 


Looking for a foreign manu-, 
facturer to make your product} 


Plans 3 ur 
under license for sale in over- 
seas markets? 


THE CANADA LIFE 
ASSURANCE COMPANY 


Names and addresses of for-| 
eign firms listed here will be 


supplied to interested Canadian | 
Department of} 


firms by the 
Trade and Commerce, 
Here’s the list 


Rice Milling 


This West German firm is) 
looking for Canadian partners) 
to conduct a joint ee 
undertaking for the supply 
foodstuffs or other goods to the | 
Common Market area, 


Ottawa. 


Nature’s 
Masterpieces 


Facilities available for new 
products include a rice rail in 
Hamburg, storage accommoda- 
tion for up to 30,000 lb. of bag- 
ged goods, 
plant with a daily capacity of 
40 tons, and wharfing, rail sid-| 
ing and truck loading facilities. 


The firm’s selling organiza- 
tion covers the area of the Euro- 
pean market and has sales 
experience for re-export to any 
country. 

The company proposes the| 
creation of a new firm, the 
shares 
which would be arranged to suit 
the Canadian partners. The 
Canadian participants would be 
requested to provide the special 
technieal knowledge required 
and such financing as would be 
agreed upon, — File: 


can be instantly recognised 
—so can 


HARRIS TWEED 


A masterpiece of Man and Nature 


Look for the Harris Tweed Trade Mark. 
THE MARK warrants that the tweed 
to which it is applied is made from 
virgin Scottish wool, spun, dyed, hand- 
woven and finished IN THE OUTER 
HEBRIDES. Beware of imitations: 
LOOK FOR THIS MARK SZ, 


ON THE CLOTH ® a 


wae Pharmaceuticals 


Weds t) A reciprocal licensing ar- 


rangement with a Canadian firm 
THE HARRIS TWEED ASSOCIATION LIMITED, LONDON, ENGLAND 
French manufacturer of 
maceutical products. 


Company has a modern, well- | 


equipped plant and laboratories 
covering approximately 45,000 
sq. ft. It’s interested in manu- 
facturing Canadian pharma- 
ceutical products under license 
for sale in the Common Market 
area. — File: 5-56-66. 


invested in 


could have been 
cashed for exactly 


$31920 


on July 31, 1959 
92 years later 


(Initial offering price $2.50) 
(31 July, 1959 bid price 7.98) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve tet”. Wile. 
this outstanding record for Can- ucts manufactured.—File: 
ada’s first and largest Compound 67. 
Cumulative Mutual Fund. 


Vaporizers 


This firm wishes to expand 


is seeking a license or working 
agreemént, with a Canadian 
firm for the manufacture of re- 
lated Canadian lines in France. 
Should a suitable line be ob- 
tained the firm proposes to pur- 


double production capacity. 
The company is particularly 
interested in fabricating, in its 
plant, patehted aerosol vapor- 
tial 


licensor royalty or profit 


5-56- 


| including sun visors, 


a modern packing} 


and management of 


5-56-27. | 


is sought by a long established | 
phar- | 


and diversify its activities and | 


chase additional equipment to) 


izers and would offer the poten- | 


sharing payments on all prod-| 


They'll Make, Sell 


Overseas 


These foreign firms offer oppor- 
tunities for new profits ... 


Automotive Components 


This company manufactures 
|golf bag carriers and a wide 
| range of automotive components 
sports car 
seats for scooters, 
tractors and wind- 


hood frames, 
cabs for 
screens. 

The firm has 114,000 sq. ft. of 
| floor space and employs about 
| 500 people. 

Interésted in negotiating with 
any Canadian manufacturer 
who may be interested in li- 
|censing his product for manu- 
| facture in the U.K. and distri- 
bution in Britain and continen- 
tal Europe. — File: 5-56-69, 


Consumer Utility Items 


2 ee manufacturer of 
fancy goods and toilet prepara- 
tions is seeking a licensing ar- 
rangement, on a royalty basis, 
| with a Canadian manufacturer 
| for the production and distribu- 
tion in the U.K., on an 
| exc lusive basis, of small house- 
hold utility products. 

.The company has in mind 
| products of novel design, pref- 
| erably for . manufacture by 
|mass production or semi-mass 
production methods, employing 
mainly female labor, and which 
| would retail to the public as a 
low cost item. 
| The U.K. company has about 
13,000 sq. ft. of factory space 
available which includes all the 
usual facilities, and is prepared 
to invest money in a new plant. 
— File: 5-56-70. 


Glycerine, Oils, Fats 


This is a long-established 
| West German firm with forty 
years of experience in the oils 
and fats industry, producing 
distilled and fractionated fatty 
acids, oleine, stearine and tall 
oils. It also imports and exports 
chemicals and acts as distrib- 
utor for a number of interna- 
tional firms. 

The company is interested in 
further representations and also 
in manufacturing under license, 
| products of the oils and fats and 
allied industries. The company 
| has a large modern installation 
| with possibilities for expansioh, 
— File: 5-56-73. 





| Projection Equipment 


| 


| This firm is interested in con- 
tacting a Canadian company 
|desirous of granting a license 
for the. manufacture of its 
equipment in France. Until now 
the firm has produced mainly 16 
| mm. cinematographic projection 
| equipment. 
The firm has a machine-tool 
|shop which includes the usual 
| types of machinery required for 





Ask your investment 
dealer for full particulars 
on MAF — and hew in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month. 


Food 


FANNY FARMER  . CANDY | 
SHOPS INC., Rochester, N.Y., re- 
ports a net profit of $453,890 for the | 


N IAL NDS 
(UTUAL FUNI year ended June 27, 1959, compared 


MANAGEMENT CORPORATION 
LIMITED 


ed June 28, 1958. Net earnings for 
$44 Howe Street Vancouver 1, B.C. 


the 12 months ended June 28, 1958, 
totaled $498,046. 


Sales were little changed, at $18.9 


THE NORTH RIVER INSURANCE COMPANY 


NOTICE is hereby given that The North River Insur- 
ance Company has received from the Department of 
Insurance, Ottawa, Certificate of Registry authorizing 
it to transact in Canada the business of Automobile 
Insurance, in addition to the classes for which it is 
already registered. 


DATED at Toronto, 21st September, 1959. 


W. G. CHAPMAN, Resident Secretary. 


locate your man 
in 10 seconds with 


multitone 


ua personal call 


No lights, bélls, no loudspeakers: message goes 
direct to tiny vest pocket receiver. 


e All calls personal 

@ Saves time — saves money 

e Simple, economical installation 
© May be purchased er rented 


For full 
information 
contact: 


MULTITONE OF CANADA LIMITED 
HUdson 1.0731 © 24 Merton Street, Toronto, Ont. 


~“ 


with $35,357 for the six months end- | 


Company Report 


million, from the 


months. 


Over-all cost per pound of candy 
| was higher, President Leonard D. 
Griffiths reports. Chocolate costs 
| were up by $265,000 and nut meats 
by $50,000. Costs of these foods were 
| expected to be lower this year, he 
adds, 


Company established agencies in 
communities too small to support a 
regular Fanny Farmer Shop. At 
year-end there were 705 agencies 
| with sales totaling $657,000. Addi- 
tional agencies are being opened, 
Volume from this division is ex- 
pected to be considerably higher in 
| the current fiscal year, Mr. Griffiths 
says. 


previous 12 


New studio in Norwalk, Ohio, 
| Started up in July, 1958, and was in 
full production by November. It is 

proving to be a good investment, 
| the president says. 

There were 398 shops in operation 

at fiscal year-end. 


CONSOL, INCOME ACCOUNT 


Year 
ended 
June 27 


6 mos. 
ended 
June 28 
419538 


Sales . . 
Net carnings 
Less: Deprec. 
} Tax reserve 
pth SERS ee ese 
Less: Com. divds 
Surplus for year .... 
aDeficit. 
“Includes $62,671 profit on disposal of 
investments. 
a year-end changed to June in 
fincludes $100,528 ($0.030 per share) 
other income, of which $36,883 profit on 
sale of fixed assets and $60,000 condemna- 
| tion awards 
Earnings per Share and Dividend Record: 
Com.: Earned $1.4 $0.10 
Paid... ca... 1.00 0.50 
Shares o/s; 

Common, $1 par .. 338,300 338,300 
CONDENSED CONS, BALANCE SHEET 
Jane 28 
1958 
$951,254 


44,509 
1,598,724 


$ 
8,871,977 
272, 


As at: 
Cash 
Acc. 
Inventories 
Prepd. exp ... 

Total curr. assets .. 
Prepd. def ches 
Other assets _.. 
Fixed assets* . ...... 

Total assets 
Accts, pay 
| Taxes par 

Total curr. liad 
Mortgage pay 
Capital stock ... 
Surplus 
Less: 

Trees. stk. cost ... 

*After depr. of .... 3,308,605 
Working capital 1,926,353 

«Carried among current assets in 1959. 


2,594,487 
128,514 
2,476 
5,079,107 


1,312,238 


Further infurmation can 
be obtained by writing 
R. .3, Hayden, Industrial 
Development Branch, De- 
partment of Trade and 
Commerce, Ottawa. File 
number should be quoted. 


doing precision mechanical 
work: lathes, milling machines, | 
rectifiers, drills, broaching ma- 
chines. 

The facilities available are| 
most suited to the manufacture | 
of precision-mechanical or elec- 
tro-mechanical apparatus .in-} 
cluding 8 mm. cameras or 
projectors. — File: 5-56-75. 


Foundry, Fabricating | 


This company has a long ex- | 
perience in the manufacture of | 
oil drilling equipment, bolted} 
steel tanks, barges, rotary drill- 
ing substitutes, fishing tools, | 
well head spools, hardened stee! 
tong dies, mud pump liners, | 
railway rolling stock and boil-| 
ers. 

The company’s main plant 
and offices are well served by | 
public utilities and facilities | 
include a private rail siding. 
They have an iron and steel | 
foundry, a large production and = 


jobbing machine shop, a modern facture, under license, Canadian steel tubes and fittings and other 
shop with products having a ppt oe tubular structures, Manufactur- 


plate fabrication 
forming, rolling and heavy | potential. 
pressing facilities, a welding | 

shop and a metallurgical la- | Engineering Equipment 
boratory. 

The firm would like to edietas | This is 


— File: 5-56-7 


dries, 
a manufacturer 


ing facilities available include 
iron and malleable iron foun- 
and hot stamping, drop 
of' forging and tube drawing facili- 
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You are losing business 


if your prospects can't find you! 


Does your national advertising get top readership... 
create a strong desire to buy and then fail to tell 
where to find you or your dealers? 


Yellow Pages advertising is the vital link between 
national advertising and local sales. 


,, Whether you sell consumer or industrial products or services, 
make sure you are listed under all appropriate 

Yellow Pages classifications. To find out how 

Yellow Pages can make your advertising more 

productive all year round, call your Bell Telephone 

Company Business Office today. 


PTS 


NO 


ties, 


also ‘has | 
general machine and fabricating 
shops. 


agricultural machinery or other 
engineering equipment under 
license in the U.K. The come 
pany. has been exporting to a 
number of European, African 
the possibilities of manufactur-|and Asian countries. — Files 
ing Canadian oilwell equipment, | 5-56-83. 


The company 


The company is interested in 


man- Or)- the a spot in Cairo 


This Bank of America financial expert is just one 
of many men-on-the-spot who—all over the world— 
make up our International Banking Organization. 

Each of these specialists knows the area he 
serves. And each is ready to put his skill and 
experience at your disposal. Whether it’s market 


OVERSEAS BRANCHES: London « Manila «Tokyo » Yokohama « Kobe « Osaka « Bangkok « Guam REPRESENTATIVE OFFICES: New York 
Washington D.C.* Chicago * Mexico Citys Havana « Rio de Janeiro» Buenos Aires « Liston « Milan» Zurich « Paris« Duesseldorf+ Beirut +New Dethi 
BANK OF AMERICA (Internations!)—a wholly owned subsidiary: New York » Guatemala City + Paris « Duesseldor! - Hong Kong + Singapore 
Kuala Lumpur « Beirut’ BANCA D’'AMERICA E D'ITALIA: over 60 Branches throughout Italy CORRESPONDENTS WORLD-WIDE 


reports from Cairo, business contacts in Caracas, 
or credit information from Cologne, you can count 
on our global facilities to provide you with the nght 
man ip the right place at the right time. 

To learn exactly how a man-on-the-spot can 
serve your interests abroad, just give us a call. 


BANK OF AMERICA 


MATIONAL TRUST AND SAVINGS ASSOCIATION + MBA. Raat 
HEAD OFFICES: SAN FRANCISCO 20*LOS ANGELES 
BANK OF AMERICA (INTERNATIONAL): NEW YORK CITY S 





w o A Home-Study Course in 
~- IN BONDS AND STOCKS 
Describes and illystrates Canadian securities—invesiment terms, 
principles and procedures ond their use in the wise investment of 
your money. 

Based on the experience of Canadian investment firms, this course is 

offered in co-operation with the Education Committee of the Invest- 

ment Dealers’ Association of Canada. 

The tee for this course is $12.50. For folder and registration write to: 
Extension Dept., University of Western Ontario, London, Ont. 
Extension Dept., University of British Columbia, Vancouver, B.C. 
Extension Dept., University of Alberta, Edmonton, Alberta. 
Extension Dept., University of Saskatchewan, Saskatoon, Sask. 


Let on expert do tt. Qur experienced sioff of 
technicians and engineers can assist you with your 
mining problems — help increase efficiency, cut 
costs and maintain @ high level of safety. 
Our Services Include: 
@ Storage Tanks 
“Brownweld" Boilers 
Wilson Box Car Loaders 
Pressure Vessels 
Plate Work 
Smoke Stocks 
Structural Steel Work 
Hoppers ond Chutes 


CANADIAN BROWN STEEL TANK COMPANY LTD. 


WEAD OFFICE: 20th St. and Pacific Ave., BRANDON, MAN, 


SALES OFFICE: 1385 $1. James $+., Winnipeg, Mon. 
AGENTS: Mackoy-Morton Limited, Regine, Sesk. 
Cumming Golbraith Lid., Edmonton, Calgary, Alte. 


Executor be 
experienced — 
responstble— 


and always 
available? 


The answer is “yes” if you name 
National Trust in your Will, 


TORONTO MONTREAL 
HAMILTON WINNIPEG 


Letter from London 


It is a mistake for senior ministers 
to try to convince the TV audience 
that they are just good guys... 


AT are the lessons to 

be learned from the 
British general election? 
That’s what the managers of 
the three parties will be ask- 
ing themselves. 

The most interesting fea- 
ture has been the use and the. 
misuse of television. 

The biggest flop was a cosy 
filmed domestic scene when 
Harold Macmillan and three 
of his senior colleagues sat 
in a trumped up study ‘and 
chatted about politics. 





Any theatrical producer 
could have told them that the 
hardest thing to reproduce 
on the stage is naturalism. 
The electorate does not want 
to listen to political leaders 
chatting with each other 
about liie in the sceptred is- 
land and the good things that 
their party has brought 
about. 

They want oratory punc- 
tured with facts and colored 
with solid promises. 

But the Socialists 
just as bad. 

For their turn on TV they 
gave us three of the most 
elegant young Socialist MPs 
immaculately dressed, cul- 
tured in utterance and g- 
perior in manner. 

By eomparison they made 
Macmillan and his cohorts 
look like trade union officials 
representative of the under- 
privileged. 

Obviously it is a mistake 
for senior ministers of the 
crown to try to convince the 
TV audience that they are 
just good guys or regular 


were 


- their 


guys like the chap next door, 

Ministers are ministers be- 
cause they tower above the 
ordinary man. Therefore 
party leaders should be-gut- 





size. 

Then they might get a 
little nearer to Lincoln and 
the mighty Pericles of Anci- 
ent Greece. 

In fact the U.K. Tory Par- 
ty could have done ‘with a 
Diefenbaker who always 
speaks from the mountain 
top. 


* * * 


By ADELPHI 


fore given by the yictor to 
the vanquished to aid Ger- 
many’s reeovery after the 
war ended,” 

That is undoubltediy true, 
but it is good that such words 
should be spoken so-that all 
could hear. 

Hitler talked the world 
into war. Adenayer is trying 
to talk Europe into peace. 

Despite the weight of years 
he plays an important role in 
the grim drama of European 
polities. 

> > > 

In political cireles there is 
widespread satisfaction that 
Herbert Morrison changed 
his mind and accepted a life 
peerage. 

As a one-time senior cabi- 
net minister he was auto- 
matically entitled to a vis- 
county but he deliberately 
chose the lowest rank of a 
parliamentary non - heredit- 
ary barony. 

Under heavy pressure from 
all parties he had stated oyer 
and over again that having 
decided to resign from the 
Commons he would not ac- 
cept a peerage, To his friends 
he said: “It is not in my 
story.” 

Had he mainiained that at- 
titude it would havé been a 
severe blow to the new era 
in the Upper Hopse. 

Now we shall see the 
sharp clash of two Parlia- 
mentary peers Robert 
Boothby and Herbert Morri- 
son and the debates of 
lordships will take on 
a new brilliance. 


o-..°S 


That necessary but very 
unpleasant bill. dealing with 
street offences has transform- 
ed London. No longer «does 
the monstrous regiment of 
women stand on parade in 
Park Lane. 

The critics of the bill 
fought fiercely against it on 
the grounds that vice would 
be driven underground, But 
if we haye to endure organ- 
ized vice it should be driven 
out of sight. 


Thomson, has purchased Lord 
Beaverbrook’s house in Nas- 
sau and is planning to spend 
the winter there. 

His wife’s health has 
shown some sma]] improve- 
ment and it is hoped that the 
warm winter sun of the 
Bahamas will hasten the 
process. 

Mr. Thomson is stilt unde- 
cided whether to instruet the 
editors of his provincial 
newspapers to support the 
Conservatives in areas where 
there is a Tory majority, and 
to support the Socialists 
where there is a Labor 
majority. 

There would be arguments 
for and against such a new 
interpretation of proprietori- 
al responsibility, but at least 
Mr. Thomson conld not be 
accused of using his news- 
papers to curry favor with 
ahy one political /party. , 

In faet he would run the 
risk of ineyrring the enmity 
of both the Tories and the 
Socialists. 

. - * 

While on the subject of 
newspapers, I must record 
that the Daily Mirror, which 
not long ago paid heavy dam- 
ages to pianist Liberace, has 
pronounced the verdict of 
history oh the last 10 pre- 
Macmillan U. K, prime min- 
isters, Here is The Mirror’s 
appraisal of the statesmen 
involved: 

@ Sir Anthony Eden: By the 
standards exercised both by 
his friends and enemies, his 
Was a Major tragedy. Nobody 
would want to live through 
that again. 

@ Churehill: Triumph tri - 
umphant — at times unbear- 
ably so. 

@ Attlee: A little homespun 
exercisé in human rectitude 


worked out in horsehair 


ye 
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Protect 
Food in Process 
with 


PLEXIGLAS 


Here are a few of the ways 
PLeEXIGLAS acrylic plastic can 
help you keep foods free of 
contamination during proces- 
sing, 

The danger of contamination, 
resulting in production logses, 
from broken glass is reduced 
by PLexiGias glazing for wine 
dows, partitions and skylights, 
and by Piexietas shields for 
lighting fixtures, 


Proteetion plus visibility inte 
containers, machines and con- 
yeyor systems can be achieved 
by hoods, lids, covers and wine 
dows’ of transparent PLext- 
GLAS. 

Strong, lightweight PLexictas 
resists breakage, weather and 
corrosion.;, is -ayailable in 
crystal clear sheets and trans- 
parent or translucent golors, 


‘ 


Chemicals for Industry 


ROHM £ HAAS 
COMPANY 


OF CANADA LIMITED 
2 MANSE ROAD, WEST HILL, ONTARIO 


Pixxiaias is @ trademark, Reg. Conadian 
Pat. OF, and in principal foreign countries, 


DP wane rani mai. 


Ko vese Stan 


P9-6-1 P 


silk dahieen 


rather than C hurchill’s 


Tragedy 


and gold. 

@ Neville Chamberlain: 
and disaster woven 
from the most sombre loom. 
@ Baidwin: Notrumpets 
should sound. 

@ Ramsay Macdonald: The 
Lossiemouth loon fooled by 


forsaken by 
friends and standing mirth- 
fully crucified on the steps 
of Londonderry House, 

® Bonar Law: Earnestness 
and little more. 

® Lloyd George: The bright- 
est dagger of them all—with 
a sure knowledge of the 


anatomy of the datnsider 
blades. 
@ Asquith: He who hesitates 
is lost. 
@ Campbell - Bannerman: 
Who? 

Obviously the Daily Mirror 
has decided that it is safer to 
libel politicians than pianists. 


ERPMONTON CALGARY R. A, B, Butler, who pilot- 
VANCQUVER VICTORIA ed the bill through Parlia- 
ment, deserves the gratitude 
of the nation. 


* 7 * 


It was good to hear the 
words of wisdom from the 
aged Herr Adenauer in West 
Germany. 

Speaking of Germany’s war 
time enemies he said: “They 
helped in a way never be- 


Lord Kemsley, who sold his 
newspaper kingdom to Roy 


Company Report 


,year. An additional $905,660 was 
| derived from cenyersion of prefer- 
|red shares, exercise of options and 
share purchase warrants into 150,664 
Class A shapes. 

Seeured short and long term notes 
| outstanding were $9,886,994 higher 
than in previous year. 

To diversify and satisfy the de- 
mand for funds of Canadian busgi- 
nesses, company’s industrial branch- 
es were expanded. 

Name of insurance subsidiary, 
Baloise Fire Insurance Co. of Can- 
ra was changed to Elite Insurance 


| Financial 


IMPERIAL INVESTMENT CORP., 
Vancouver, consolidated net profit 
of $1,011,429 for year ended June 30, 
1959, was 6% higher than previous 
fiscal year’s $954,063. 

Business volume was a record, 
President P. P. Saunders reports. Re- 
ceivables were at a record high and 
totaled more.than $66 million. They 
will not contribute to profits until 
these are transferred into purchas- 
ers’ retail notes, Mr. Saunders says. 

General demand for money re- 
sulted in “serious incredses” in in- 
terest rates which, together with 
more. direct entry of chartered 
banks into consumer finance busi- 
ness, adversely gffected operations. | ; nerease, the president states. 

To finance increase in receivables, | CONSOL. INCOME ACCOUNT 
a $3.5 million debenture issue was | Years Ended Jung 30: 1959 
sold to the public on June 30, this | ae eer : 

| ps: ‘peprec. 


GonsiGion of company’s receiv- 
ables continues to be good, and the 
percentage of the market serviced 
by the company ‘has continued to 


srrrere 
— ee . charges . ove 

Min, ént. .. 

Income tax 
Net profit .... 
Less: Pref. divd. 

Common divd. 
Surplus for year ... pee 
Times All Interest Earne 

Ny Q1 1.99 

1.94 


Before deprec. aM 
ne Wivigend SiS 


SSSESEEANNOUNCE MENT See | 


give weight to your argument 


589,202 | 

You advertise in a climate of compelling influence 

when you advertise in The Financial Post, Canada’s 
foremost publication for management. 

Circulation of The Financia] Post is selective, effective and 
verified by the Audit Bureau of Circulations. With 

The Post, you reach the influential executives across 
‘Canada who do the really important buying for 
business, industry, government and the professions. 

Give weight to your argument with an A. B. C, publication, 
Reach the multiple buying influences across Canada 

with The Financial Post. 


After deprec. ... 
Earnings per Share ; 
All tae Earn 


WHITE EMPRESS thrift season sailings 


Travel pe} Trene-Ationtie | in Thrift A... enjoy 
eost luxury living . . . memorable meals... 
enditioand Canadian Pacific service and hospital- 


ity. ¥our choice of conyenient sailings: 
FROM MONTREAL To Greenock ang Livernoo! 


Oct. 13... Empress of England Noy. 10... Empress of Britoin 
Oct. 20. . . Empress of Britain Dec. 1°. . Empress of Britain 
Nov. 3... Express of Englond *embork evening previous 


Class 


CON ers CONS. odie 
oun at June 30 


tom. 


FROM MONTREAL To Liverpool 


Empress of France = Nov. 24...,.... Empress of England J. K. CARROLL 


i The election of Mr. J. K. Carroll as a 
| director of Swift Canadian Co., Limited 
| hos been onnovaced. } 

Born ond raised in Winnipeg, Mr. 

| Corroll began his career at the age of 

17 in the compeny's plont there. In his 

42 yeors with the compony he hos hod 

experience in practically every phose of 

the business. 

Since 1944 he hos been manager of | Min. 
the Swift meot packing plant at St. Bon- 
ifece, Mon. This yeor he is else president 
of the Mest Packers Council of Canada. 
(ae re ae en 


SEE YOUR TRAVEL AGENT, 
or any 


Canadian Pacific office. 


The Financial Post 


Canada’s foremost business publication 


A MACLEAN-HUNTER PUBLICATION 
Working apa eon 27,111,258 9 
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Advances and Declines 


1 or onte——_—_—__—__ ————Mentreal. 
° Ne 


Bewns $$$Chenge 


Corporation Bonds 


Supplied by Investment Dealers’ 
Association of Canada 


September 29, 1959 


CANADIAN BUSINESS AND TECHNICAL INDEX 


Market Comment 


Ne 
Change 


Company 


Upe 


Upe Downe 


BS ecu 
“Eee 
4 
" 
SB cous 
Sept. 25 ....- 


58! 

415 
548 
576 
636 
400 


Volume of 


Mentreo! 

282,700 
292,500 
305,900 
377,000 
313,300 


Significant 


Mach. Pulp 
and and 
No. of equip. paper 
Securities 10 ® 
"1935 to date: 
947.5 1238.1 
68.5 51.6 


Mi 
ing 
2 


Monthiy Figures: 
Jan, ..... 690.9 1077.2 
Feb, ... 674.4 1131.8 
Mar, ..+«+ 682.7 1138.8 
Apr. «..+- 666.2 1117.4 
May ..... 686.6 1100.8 
June ..... 7764 1119.6 
July 834.3 1183.7 


1959 
Weekly Figures: 
Aug. 6 .. 8214 1203.4 
Aug. 13 .. 794.4 11944 
Aug. 20 .. 7804 1138.6 
Aug. 27 .. 774.8 11405 
Sept. 3 . 754.8 1129.9 
Sept. 19 . 732.0 1089.9 
Sept. 17 . 731.7 1042.0 
Sept. 24 .. 744.7 1082.4 


240.1 
231.8 
231.3 
224.6 
224.8 
221.9 
221.1 
216.8 


Terento 


1,825,000 
2,932,000 
2,366,000 
2,602,000 
2,667,000 


Investors’ 


Textiles 
and 


cloth- 


Oils 
5 


ing 


’ 


285.5 4105 


40.9 


195.5 
88.8 
187.6 
180.5 
180.4 
170.9 
175.1 


‘id 


* 
295.4 


205.8 


allied 
prod 


180 
18) 
174 
163 
154 
179 1 


46 
91 
62 
47 
44 
3 


221 
152 
107 
209 
216 
138 


Stock Sales 


Calgary 
80,352 


36,200 
31,770 
41,520 
55,450 


Vencevver 
$5,267 
117,086 
109,048 
112,589 
65,070 


Food 

and 

- Bidg. Indus- 
mater 
i3 4 
3048 7 590 5 
12 79.3 68.7 


286.4 
302.6 
301.8 
299.6 
292.0 
279.2 
273.7 


& 


sue Oe- 


5186 
535.3 
544.7 
529.8 
526 6 
§37.1 
580.1 


VotT2ene 
Cust Aaea- 
3ICN Ae 


269.3 
266.3 
260.0 
261.4 
254.8 
252.6 
246.5 
252.8 


584.2 
573.6 
552.0 
548.5 
541.8 
527.7 
505.5 
516.9 


388 
380 
358 
366 
358 
344 
326 


268.1 
262.8 
255.3 
260.0 


trials Ban 


8 


360.4 


85 
119 
114 
115 
104 
99 


New York 

3,480,000 
4,270,000 | 
4,600,000 | 
3,950,000 
4,030,000 | 


Index Numbers 


Total 
Utili 


ks ties 


| Husky Oj) & R. , Sis, 


* | Indust. Accept., 


8 203.7 
3 203.0 
9 193.2 
7 195.3 
192.9 
190.7 
184.5 


187.4 


5 
5 


*High and low for year from 1935 to date inclusive are based on weekly figures 
used by the Dominion Bureau of Statistics 


TORONTO STOCK EXCHANGE INDEX 


20 
Indust, 
esses $10.31 
eesee 508.79 
511.00 
504.69 
492.46 
Month Ago ee 530.19 
Year Ago .., 488.23 
1959 High ... 555.65 
1958 Low . 489.77 


20 
Golds 
84.46 
85.17 
a5.41 
84.81 
84.91 
7.94 
R2.88 
95.13 
84.46 


Sept. 24 
Sept. 
Sept. 
Sept. 
Sept. 


15 
B.M 
162.39 
161.50 
160.86 
159.37 
157.19 
172.27 
166.24 
192.15 
157.19 


15 
w.o 
102.11 
101.78 
103.41 | 
102,06 
101,18 
115.19 
135.30 
145.22 
101.18 


MONTREAL STOCK EXCH 
10 20 30 
Util. Indust. 
145.0 298.8 
144.5 292.5 
145.1 293.4 
141.8 292.1 
142.1 285.9 
149.7 314.9 
150.3 285.5 
162.1 334.4 
141.8 285.9 


Sept 
Sept 
Sept 
Sept 
Sept 
Mon. 
Year 
1959 
1959 


28 .. 
23 .. 
24 
23 
22 
Ago 
Ano 
High 
Low. 


DOW-JONES CLOSING STOCK AVERAGES 


™» 
Indust 
stave 63.47 
« 632.59 
seeee 632.85 
coees 624.02 
eves 616.45 


2n 
Rails 
154.77 
154.25 
154.77 
152.47 
150,28 


15 
Util 
87.20 
BARD 
86.19 
85.68 
85.21 


65 


Stocks 


210.79 
209.7 

209.62 
206.96 
204.60 


Winnipeg Futures | 


Week to Sept. 24 
Crop year from High 
Aug. 1, 1959 for 


High Low Week 


76) 15 
754 738 
16 74h 


98) 
81a 
082 


1.18% 
1.19 
1.238 


3.58) 
3.48) 
3.498 


Oate— 
Oct 

Dec 

May ° 
Bariey— 
Oct 
Dec 
May 
Rye— 
Oct 
Dec. 
May 
Flax— 
Oct. 
Dec 
May 


78h 
61 
2 
963 


1.09 
Lili 
1.153 


981 
97; 
983 


eaer 


seer 
sees 


eee 


3.212 
3.154 
2.19) 


, 1959 


Low 
for 


7h 
741 
741 


974 
964 
981 


1.094 
1.11% 
1.153 


3.384 
3.292 
3.324 


Winnipeg Cash 


High Low 
For Week 
Sept. 28 


Unlisted Industrials 


(Compiled by McDonnell, 


Angie Can. Tel. A 
Brinton Pete Carpet ...... 
British America Assce . 
British Mortgage & Trust . 
British Newfoundland 


Week Sept 


lose 
28 


784 
751 | 
154 


rr 


984 
| 
1.104 


112 |! 


| Year 


6d } 


30 
Indust, 
. 664.41 
529.04 
ve 678.10 
. 574.46 


20 


Month Ago 
Ago 
1959 High 
1959 Low 


Grain Prices 


Com, 
243.5 
243.2 
244.0 
242.0 
238.0 
259.8 
240.4 
274.4 
238.0 


ANGE INDEX 


10 
Pprs. 
4148 
415.8 
420.7 
418.6 
403.7 
444.3 
416.4 
494.8 
403.4 


15 
Golds 
84.18 
83.08 
2.93 
81,21 
. 82.17 
88.30 
74.33 
92.77 | 
81,21 


15 65 | 


Stocks | 


| Cdn, Delhi Gil, 


| Phillips Elect., 


Chicago Futures 


Week to Sept. 28, 
Crop vear from High 
Aug..1, 1959 for 
High Low Week 
Wheat— 
Dee 
1.984 Mar 
1.963 May 1.983 
182 July 1.8323 
Wheat (1960)— 
Sept 1.86 
Corn— 
Dec 
Mar 
May 
17 Juls l 
Oats (new)— 
De« 71 
Mar. scos Th 
May .s.. .70 
July sees 
Rye— 
Dec 
Mar 
May 
July 
Sey bean— 


194) 1-964 


: 2.004 


1.84) 


13h 


os 


103 
14} 
a 


NNR NN 


1959 
Low 
for Close 


Week Sept. 26 


1.94, 1 
98, 1 
i 
82% 


962 
994 
1.97) | 
1.83 


Assoc. Investors 


| Canafund 
| Champion Mut. 


| Dom, Equity I 


NNN 
temwNunn 


Chicago Cash 


High Low 
For Week 
Sept. 28 
Corn— 
2 Yel 
Oats— 
_ WW 


1.154 1.104 


Adams & Ce. 


Ltd., Toronto) 


Sept. 
Bid Asked; 


31.00 
37.00 
105.00 
245.00 
3.50 


32.50 
110.00 | 


28, 


1959. 


Meadowvale Development 
Monarch Life 

| Mindustrial Corpn 
Mutual Finance Corp pid. 
| Nat. Life 100% pd. 

Park Lawn Cemetery 


High Low 


Prev 


Week 


| Sup’vised 


| Sup’vised 


te 


70 
00 
10 
15 
00 $50.00 


4.05 
70.00 
1.25 


an 
te 


00 


| North. 


s, | Invest, 


| Sup’vised 


| Trans-Can, 


Abitibi Pr. & Pap., 6is, 1977 
Alta Gas Trunk L., 51, 1981 
Algoma Central & H.BR., 
5i, Mar. 1, 1979 ... 
Algoma Steel, 54, 1978 ...... 
Aluminum Co., 44s, 1973 ... 
Bathurst Pr. & Paper, 5i, ‘73 
Bell Phone, 51, July 2, 1980 
Bicroft Uranium, 5s, 1962 
Bowater Power, 3is, 1980 .. 
Braz Tract., L. & P*, 4%, "70 
Brit. Amer. Oil, 54, 1977 
BC. Electric, 54, 1988 .. 
B. C. Tele., 54, Nov. 1, 1983 
Can. Cement, 5is, 1976 . ... 
Cdn. Breweries, 5s, 1963 .... 
Cdn. Brit. Alum., 5is, 1980 . 
Cdn. Chemical, 5js, 1971 
C-I-L, 54, 1977 
Cdn. Oil Cos., * 1976. 
CPR, 3}, Oct. 1, 1966 .. 
Do., 5s, 1983 . ° 
Can West. Nat G., Sis, 
Can. Met. Expl., 6i, 1963 
Cockshutt Farm Eq., 4is, 
Columbia Cellulose, 5s, 
Cons Denison, 5s, 1962 ‘ 
Consumers’ Gas, 5s, 1978 ... 
Vom Stores, 5is, 1976 ...... 
Dom, Tar & Ch., 5is, 1978 . 
Dryden Paper, 43s, 1974 oe 
T. Eaton Accept. 4is, 1974 . 
T. Eaton Realty, 5s, 1978 ... 
Eddy, E, B., 4s, 1974 se 
Gen. Motors Acce., 6is, 1977 
Gt Lakes Paper, 5s, 1976 
Gt, Lakes Pwr., 4is, 1975 
Gt. Wpg. Gas, 5is, Dec. 1, 
Gunnar Mines, 5s, 1960 .. 
Hud. Bay Oil & G., 4s. 1975 
1973 cee 


“ 


1983 


"65 
1968 


"80 


Imp. Oil, 3s 1969 ae esse 
Sis, 1978 ... 
Inland Nat, Gas, 6s, 1982 .. 
J. Labatt, 5is, Jan. 2, 1979 . 
Loblaw Groc., 6s, 1977 
MacMillan & Bl., Sis, 1978 . 
Massey-Ferg., 4is, 1976 .. 
North Star Oil, 53s, 1977 ... 
Ont. Nat, G., 53s, '82 
Northwestern Util . Sis, 1983 
Ont. Jockey Club, “Sis, oes 
Ont. N.G. St. & P., 54s, 1978 
Pac. P., $i, Apr. 1, 73 ex wts 
Phillips Electrical, 5s, 1973 . 
Pronto Uranium, 5s, 1960 .. 
Que. Nat. Gas, 53s, 1985 .... 
Regent Refing., 4is, 1975 «. 
St. Law. Corp., 5s, 1978 .... 
Shaw W. & Pwr., 43s, 1976 
Simpsons Ltd., 4is, 1973 ... 
Simpsons-Sears, 4is, 1979 .. 
Stanleigh Uranium, 5}s, 1962 
Toronto Star, 5is, 1978 . 
Trans-Can. P.L., 5.85s, 1987 
Traders Fin., 5is, Oct. 15 "74 
Union Gas, 5s, 1977 ....... 
Westcoast Trans., 5is, 1988 
Weston, Geo., 4is, 1971 


Bid 
98) 


96) 
91) 
86; 
93) 
We 
93} 
16 

78h 
911 


85 

93) 
874 
69c 
86) 


CONVERTIBLE ISSUES 


Abitibi Pr. & P., 4is, 1966 
Atlas Steels, 5s, 1967 
Braz, Tract., L. & P., 4is, 
Camp. Chib., 6, Nov. 1, 
Sis, 1973 
CPR, 4s, 1968 .......... 
Cdn, Utilities, 5is, 1977 ... 
Cockshutt Farm Eq., 5s, "68 
Greyhound Lines, 5is, 1978 
Home Oils, 5is, 1971 
Loblaw Groc., 4is, 
5is, 
Shawinigan, 5is, 
Silverwood Dair., 5is 
Simpsons Ltd., 5s, 1976 .... 
Trans Emp., 5is, 1967 

Do., 5s, 1966 cove 
Triad Oils, 4s, 1971 ....... 
Westcoast Trans., 5is, 1988 


1970 .... 
1972 


964 
102 
Tlic 
99c 
99¢ 
8lic 
103¢ 
89; 
964 
964 
129¢ 


Tbe 


Mutual Funds 
Divd. pd. 


cents 


All-Can, Com 
All-Can, Div, Fd. 
American Growth 
Can, Invest. Fund 

Fund 
C'wealth Inter, 
Corporate Inv 

Diversified Inc. 


29 (3¢ 


B 
20 4 
Dom. Comp, Fund 

Do. nonres y 
Dominion Funds 
First Oil & Gas 


rmNr 
NNNE 


| Group Accum 


Grouped Inc. (n.) 
Growth Oi! & Gas 
Growth 
Investor’s Mut 
Leverage Fund 
Mut. Acct. F 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd 
Sav. & Inv. Mut. 13.5 + 
Amer 
Executive (1955) 
Executive (1956) 
Executive (1957) 
Executive (1958) 
Gr'th Fund 

Inc. Fund 

T.V. Electronics 

Timed Invest. 

A 


10.5:6 


6120 
1.5¢1 
Sup’vised 


Sup’vised 
Sup’vised 


Sup’vised 


Do. B 
Do. C 
United Accum, Fund 


4Paid or payable in 1959, 
1958 in parentheses. 


18.5(20) 


3) 
24132 
8117) 


12.27(23 42) 


19.61 (22.73) 
13 


7.5) 
9) 


9112 


a 
Fd. 14.52/29.37) 
18 +1(24) 
13(14) 
2414 (33) 
27 (34) 
70(125) 
15(20) 


») 


3242 (34) 
10.8(11.6 
12(40+12 


) 
5 
5 
5 


? 
) 


) 


2 tw 
CF de CS me CD TO Ut Oo I AID D Ge 


total paid in | 
+ 


Ask 
102 
89 


98) 
i 
894 
6 

95c 


Vic 
90) 
ot 
8Pic 


w« 
88ic | 
8) 
100) 
ww) 


“B5ic 


BY) 
B44 
94ic 
S2ic 
4 
ic 
P4jhc 
87; 
925 
83 
92) 
87 
92ic 
73 
101 
87 
90) 
92) 
92) 
90) 
91) 
94) 
95) 
95) 
91 
13 
891. 


991 


i6ic 
105¢ 
103c 
4 
107c 
92) 
1004 
1034 
135¢ 
93jc | 
109 
103 
145 


“ade 
80c 


AUUOUUII—-AAewSe © 


a 


6.35 
15.32 


sOf which 43% cap. gains dist. in 1958. 


mies initial 


Bond T ania 


What stocks and bonds are doing 
and what prominent observers say 


There is a growing feeling that | market, however, is seldom rea- 
stock markets will likely stabilize sonable. 


around current levels, rather than 


} 


From a purely technical point of 


continue the current come-back | view, the current position of the 


move at this time. 


At the ‘same|stock market looks a little pre- 


time many top market authorities | carious, despite the fact that the 
look for an important resumption 


of the upturn later this fall. 
Two major developments for 
market digestion this week: 
President Eisenhower's moving 
into the steel strike impasse. 
Statements of the U. S. Presi- 
dent and Premier Khrushchev at 


| end of the history-making visit. 


Both brought a noticeable new 
note of confidence into the mar- 
| ket, 

Strongest 


Canadian stock 


| groups in the recent market come- 


| now 
| 
| 
} 


| back have been the gas pipelines 


i 
and bank stocks, So far the im- 


| provement in the depressed west- 


“Jern oil stocks has been practically 


} ni 

JOHN M. EASSON; John 

Easson & Co. (Toronto) 

| The sell-off in the New York 
|market has been long overdue 

and, in our opinion, prices should 
| stabilize at around current levels 
|which will permit a good rally 
| later in the Fall. 

Canadian industrial stocks have 
| not deviated from their New York 
| counterparts and, as always, will 
| follow the same general pattern. 

There seems to be little likeli- 
} hood that we shall see any large 
| scale speculative mining or oil 
| markets in the next.few months 
but the longer the delay the bet- 
ter chance for 
activity developing. 

There has been a great deal of 
| pressure on these types of stocks 
| and despite the tightness of 
| money, liquidation on the whole | 
| has been fairly orderly and, in 
| many cases, prices are now well in 
line with potentialities. 

Moreover, development work 

going on throughout the 
north will not all be negative and 


M. 


|the implication of favorable re- 


sults is not likely to be lost either 


lon the promoter or the speculat- 


ing public. 


* - 


RICHARD LOCKE; Leggat, 
Bell, Gouinlock Ltd. (Mont- 
real) 

The rather violent gyrations of 

North American equity markets 


+ 


in evidence recently is a trifle dis- | 


concerting, although a correction 


of some substance has long been 


generally anticipated. 
not consider 
ficient proportion to put the mar- 


Many do| 
the reaction of suf-| 


ket in reasonable perspective; the | 


| 


Commodities 


Pre- 

vious* 
week 

$26.00 

26.13 

30 
34'4 

06 
29'4 


Same 
Latest week 
week 
26.37 
24.00 
30 
34% 
0605 
25% 


$22.85 
21.50 
2649 


Cattle .ssesseeres 
Hogs eres 
Copper, Ib. .sssee 
Coffee, 1b. ...+¢. 
Sugar, raw, Ib. 
Hides . 


0587 
15 


Weekly Commodity Indices 
Dow Jones Fut.é 148.20 149.17 
VU, S. Labor 119.6 119.6 


151.69 
118.9 


Monthly Price Indices 
Pre- 
vious 

month 


Same 
month 
last yr 


Latest 
month 
Canada (D.B.S.): 
Retail C.P.1L.* 
(July) dew 
W'sale ‘July) 
C F’m Pr.* (Jiy) 
S. W’sal (May) 
Gt. Br. W'sales 
(May) 


126.4 
231.0 
222.7 
119.8 


128 
2K 
12 
. 111.9 


111.8 111.1 


last yr. | 


43% | 


Base of price quotations is as follows 


| 
| 
| 


recent decline in Canadian equi- 
ties was a good deal more severe 
than that of their U. S. counter- 
parts, 

There are a few disquieting fac- 
tors on the economic scene though 
certainly not significant enough to 
warrant any pronounced pessi- 
mism, 

Should prices stabilize around 
current levels, a fairly sound base 
will probably be laid for the tra- 
ditional year-end rally. 

Among the groups which ap- 
pear oversold at the present are 
the senior integrated oils, the 
newsprints, the finance companies 
and the utilities. 

For the more conservative in- 
vestor, convertible and short term 
Canada bonds continue to offer 
outstanding values. 


ARTHUR WEISENBERGER & 

CO. (New York) 

There little doubt by now 
that the intermediate-term trend 
of stock prices is downward, and 
this trend seems unlikely to be 
importantly reversed by anything 
in the way of news or develop- 
ments in the offing. 

The relatively small volume of 
transactions, as previously men- 
tioned, is an unfavorable, rather 
than favorable factor, suggesting 


Is 


|as it does that the appearance of 


réally worthwhile | °ferings in quantity may be a 


prerequisite to an oversold condi- 
tion affording good buying oppor- 
tunities. 

This could occur next month 
perhaps around the 590 Dow- 
| Jones Industrial level and bring a 
worthwhile rally. Meanwhile, 
continuance of a cautious invest- 
ment policy with a 65% invested, 
35% liquid position is recom- 
mended. 


Unlisted Mines and Oils 


By Brokérs Dealers’ Assoc. of Ont. 
Approximate quotations, 3.30 p.m., Sept 
28, subject to confirmation and change 
An asterisk (*) indicates an increase in 
price; a dagger (*) a decrease in price 
Bid Ask Bid 
il 13 60 
4 5 4 
43 45 4 
30 40 4) 
23 «28 1 


Abbican 
Abeta 
Abino 
Aconic 
Do vt 
Advance 
Alexand 
Ama Kr 
Anabar 
Anuwon 
Arctic 
Barima 
Beacon 
Belfast 
B Jck Pt 
B Grass 
B McDd 
Bour C 
Brace « 
Bramin 
Bright 
Brilund 
Bruce P 
Brunette 
Buchell 
Camdeck 
Cam'ren 
Camray 
C Ra C 
Cn Fer 
C All M 
Caral 
Castibr 
Cn Mant 
Cnt Hill 
Chellew 
Clinger 
Clix 
Columbr 
Columbn 
Comstock 
Con Cp 
Con Hrp 
Cn Fred 
Crack S$ 
Crodel) 
C Vauze 
Craibee 
Croydon 
Derlac 


Main O 
Mallen 
Mane 
Mar 
Mare 
Mat Can 
Mate Yel 
Matt L 
McCuaig 
McFin!y 
Miles RL 
Mill Kirk 
Mind 
Mirodo 
Mt Keno 
Montco 
Murk F 
Murmac 
Murray 
Nasco 
Nat Nw 
Nw Aug 
Nw Met 
N Isco 

N Redwd 
N Wal 
Nickel L 
Nickl O 
Nicoba 
Nipir 
Norbeau 
Normar 
Ocean 
Oklend 
Orotino 
Pacemk 
Panth 
Parmice 
Pascalis 
Pax nw 
Pelangio 
Penelpe 
Pickering 
Picton 
Pin P 
Pitchvn 
Prudent 
Quej 
Quest 


Raglan 


ho 


Bd 


er ee ee ee 


- 
- 


HOUSES NSNWNBNONNAIAKHAWWAD 


Report 
Oil 


KROY OILS had a net loss of 
$378,660 in the year ended April 30, 
1959 (net profit of $20,477 in pre- 
ceding year). 

Gross oil sales in the latest year 
were down 18% at 292,775 bbl. or 
daily average of 804 bbl. Gas sales 
also dropped as allowables. in the 
U.S. were reduced. Deliveries of 100 
million cu. ft. or 275,000 cu. ft. per 
day were down 26% 


During the year company parti- | 


cipated fn drilling of three develop- 
ment 


wells. Two development wells were 
completed as successful oil’ pro- 
ducers. One of the exploratory wells 
gave encouraging indications of oil, 
President C. R. Walker states. 
Company will seek shareholder 
apprdéval for change in name 
Pamoil Ltd., because of “the many 
unfortunate incidents 
with the name Kroy.” 


CONSOL, INCOME ACCOUNT 
Years Ended Apr. 30: 1959 
Net production $568. 693 
Add: Other inc, 

Less: Gen. exp. 
Debent. int. & 
disc 
Deprec 
amort oat 
Dry holes & 
leases aband 
Adj. prior yrs 
Write-down ss 
Net profit 
aLogs 
Earnings per Share and Dividend Record: 
Common a$0.082 $0.004 
None paid. 
Shs. o/s as at Apr. 
Common, 20c par 


1958 
$760,482 


38,039 
, depl 
403,339 


94,296 
exp. 


3378, 660 


30: 
4,640,000 » 4,640,000 
CONDENSED CONS. BALANCE SHEET 
As at Apr. 30; 1959 
Cash . $150,034 
Inventory ‘ 3,042 
Ascts.. Gtl., FOCs dcce 48,618 
Prepaid exps. 24,061 
Total curr. assets. 225,755 
Prop. & equip.* 4,001,911 
Explor. deposit 12,125 
Investments 170,584 
Other assets opeee 153,054 
Total assets eoce 4,868,499 
Accts, pay. & accr. 29,010 
Debent. int 22,800 
S.f. instal 39,000 
Total curr. 90,810 
Funded debt 900,000 
Capital stock 928,000 
Capital surplus 2,621, 
Earned surplus 22, 664 
*After depr., 

& amort eows SY 
Working capital 


102,010 


239,646 
496,117 


Mee 


ats 
1,000,000 
928,000 


401,325 


77,898 


5 1,278,563 
134,945 


178,631 


Unlisted Mines and Oils 


(Compiled from Quotations by 
G. E. Leslie & Co., Mentreal) 
September 78, 1958 


Bid Of'r Stock Rid 
Main Oka 60 
Martin Bd 5 
Mattag Lk 
Mattag ex 
MurrayMg 
Monor 

Miller Cop 
Natl Mal 
Nipiron 
Norbeau 
North Matt 
Oklend 
Pascalis 
Quedon 
Quejo 

Rand Mal 
Sheraton 

St Jude 

St Helen 
Scott Chib 
Selby Mng 
Starlight 
Tarpoint 
Valmont 

Wm Leys 
Yng Dave 


Stock 
Absam 5 
Aconic 45 
Aconic vtc 2 30 
Arnora 1 2) 
Ass Devp 
Atlas Chib 
Bald Mtn 
Brosn'n Ch 
Belmont 

Big Nell 
Bracemac 
Cdn Jay 11 
Caprive Oil 25 
Cns Vauze 75 
Dauphin 15 
Elwood Mng 5 
Franksin 
Garland + 
Gibson _~ 5 
Glencona i 
Hastings 80 
Hull} Iron 1.55 
Indepen 9 
Kenmac 1 
Lk Sp Iron 
L. n Echo 
Lk Chib 


THINK 


orr 
65 


65 
il 
3 
35 
40 
16 


35 


wells and three exploratory | 


to} 


associated | 


26,571 | 


14,500 | 


2,626,905 | 


A new index to thirty selected business and technical period- 
icals published in Canada, An invaluable reference to Cana- 
dian sources in this field. Issued bi-monthly, with a semi- 
annual and annual” cumulation. Full year's subscription: 
$20.00. 


Orders may still be entered for the 1959 Index and advance 
orders placed now for the 1960 Index. 


Send orders and requ¢sts for information to: 


Publications Section, Toronto Public Libraries 
College and St. George Streets, Toronto 2-8 


Since 1871... 


The Willis Reano 


has brought musical educa- 
tion into thousands of Cana- 
dian homes, 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


MEN 
WHO THINK 
OF TOMORROW 
PRACTICE 
MODERATION 
TODAY 


- 


on 


aw 


er re ee 


~ 


Che 


House of Seagram 


DISTILLERS SINCE 1857 


WE as tod, ee ak Ye Sn te Woe We 


4.00 | 2.50 | 12 Noon, Oct, 1, 1959, Government of 


Cdn, Admiral Corp. | Canada Treasury Bills — Payable Dec. 31, 


Cdn. Canners B . 


Cattie-Steers, 
price Toronto 


good up to 1,000 Ib. to} 


New 


; Rahil M 
15.50 | Pembroke Electric Light ... ane 


. Despina 
11.00 


Cdn Corp Management ... 
Cdn & Foreign Securities . 
Cdn. Gen Insurance 
Cawthra Apts 
Cent. Canada Inv’s. 
Commercial Finance 
Commercia! Life 20% paid 
Concourse Bidg. V.T. “ 
Copp Clark 6% Pid. 
Crown Life Insurance .... 
Debenture & Secs. 5% pfd. 
Dom. Can. Gen. Insurance 
Dom Linseed Oi) units .... 
Dominion Life Assce. 
Eastern Trust ..... 
Essex Packers pfd. . 
Do common 
Excelsior Life 
Fruehauf Trailer 
Goderich Elevator 
Granite Club 
-Gt. Brit. & Can. 
com. .... 
Great West Life. 
Guar, N. = 
Do 20% ‘ oe 
Halton & ot Trust. - 5 
Hart Battery (1957) units . 
Hees George $6 pid. 
Industrial Life. 
Industrial Mtge. & Trust 
Ingersoll Machine 4% pfd 
Ingersoll Mach. & Tool B 
Jenkins Bros 
Lambton Loan 
London Can. Inv 
DoA. 
London Life Insce 
Lord Simcoe Hote! *‘ 
McCarthy Milling A 
*Manufacturers Life 
*Do. 


wart's ri 
Inv, pid. 


Fully —_ 


(new) 


$3.00 pfd 


6.75 
10.00 


53.00 
14.00 


13.00 
3.00 
40.00 
80.00 
110.00 
80.00 
4.50 
65.00 
31.00 
55.00 
45.00 
190.00 


| Phillips Electrical 
| Prairie ary Trusts 
| Prudehtial Trust 
S.K.D. Mig. 6% pfd ° 
Scott Misener Steamships 2 
Sovereign Life 25% pd. .... 
Standard Fuel pfd ........ 
Steelman Gas . - 
| Teleflex Limited ; 
| Tor. & London Invests. 
| Tor. Medical Arts Bidg. 
Trans-Canada Freezers 
Do. warrants .... 
Transportation Bldg. 
Triarch Corp. 
Universal Cooler 6% pfd. 
Do, B pfd . 


seeee 


Mont. 


. | Waterloo Mfg. 


14.75 


337.00 
315.00 
3.7! 
4.00 
43.00 


125.00 


5.25 
70.00 
60.00 


59.00 
193.00 


1.40 | 


Waterloo Trust ee 
Westcoast Transmission 
} Western Assce ‘ 

| Western Life 25% pd 


*Original pledged stock, 
| tLater pledged 


By Kippen & Co. Ltd 
Consolidated Theatres 
Do. B ‘ . 

Cuban Cdn. Sugar 
Dupuis Freres pfd 
Guarantee Co, of N 
Great Britain & Car 
Hart Battery Units 
Hudson's Bay Co, ine 
London Canadian A 
Maritime Tel. & Tel 
Mtl. City & Dist. Sves 
New Brunswick Tel 
} Ont. & Que. R. 5% c. st 
Prudentia! Trust Co 
Westcoast Transmission 


A. 


a 


ada 


“ 


Bk 


» 


7.75 | 


ass 


w 


_” 
Rm weWrawo-KIOND 


ww 


aS) 


Montreal 


6.00 
5.00 
2.00 

17.00 
300.00 330.00 
22.00 24.00 
2.00 4.00 
28.50 29.00 
45.00 
14.50 
56.00 
11.00 
104.00 
16.00 
14.75 


8.00 


19.00 


15.25 
60.00 
12.00 


15.28 


nn ANNOUNCE M EN) 


SAVINGS & INVESTMENT CORPORATION EXECUTIVE APPOINTMENTS 


Mr. Jean-Poul Tordif, 


president 


of 


SAVINGS & 


G. $. MaclEAN 


INVESTMENT CORPORATION | Cén. Nat. 
@nneounces the appointments of P. E. DUHAMEL cs executive ossistont 


Maclean os co-director of agencies, with Mr. Duhamel. 


Mr, Duhomel hes been with the Company since 1935, ond Mr 


1932. 


Maclecn 


| 


, and G. §. 


since 


Mr, Macleon wos previously superintendent of agencies for the Maritimes. 
. 
LT 


| debentures, 


| 1959, and April 1], 

| Oct. 2, 1959 6 
5 P.M., Oct. 

County of Kings, N.S. 


$300,000, Dated 


6% 1-20 
Nov. 1, 


1960, $115,000,000. Dated 


7, 1959, Municipality of the 


year 


1959, ' 


Copper-electrotypes, 
York. Coffee No 4 Santos. Spot 
Sugar 96 degrees centrifuga] c.i.f. 

*Base years 1947-49=100 

sBase years 1924-26—100 

¢Base year 1954=100. 


Raw 


Canadian Auto Production 


Week 
Ending 
Sept. 26 


CARS 

General Motors: 
Buick .. 
Chevrolet 
Oldsmobile 
Pontiac 


| Ford: 


Edsel .., 


Mercury 
Meteor 
Monarch 


Chrysler: 
Chrysler 
Desoto 
Dodge 
Plymouth .. 


Studeboker-Pockard: 
Studebaker 
Total cars 
TRUCKS 
General 
Ford 
Chrysler 
International 
Total trucks 
Total cars, trucks 


Motors 


1, 


383 
191 
291 
378 


2, 


243 


362 
75 
301 
36 


% 
Change 


Year 
To Date 
1958 


Yeor 
To Date 
1959 


Same 
Week 
1958 


372 
714 
324 
515 


1,925 


6,894 
58,913 
11,862 
46,334 


124,003 


10,471 
54,765 
10,947 
41,426 


117,609 


1,610 
39,756 
4,771 
25,290 
3,808 


1,397 
39,886 
4,438 
18,187 





774 
94 
45 

313 

432 

884 


240 


141 


450 
294 

33 
256 


1,033 


5, 


174 


75,235 63,908 
4,605 

915 
15,238 
12,470 


2,229 
759 
15,529 
14,132 


4 
4 


368 
319 


= T 
758 33,228 32,649 
6,080 


238,546 


2,720 
3,169 216,886 
537 
289 
141 
218 
1,185 
4,354 


25,004 
13,784 
4,939 
10,294 
54,121 
292,667 


18,603 
12,266 
4,585 
7,907 
43,361 
260,247 


Source: + Canedian Aviomobile Chomber of Commerce 


Sept. 2, 1959 


Due Bid Asked 


% 
Gevt. of Canada Bonds: 


3 
2! 
32 
R 
3 
3 
si 
3 
22 


638 

82 

79 

78 

96% 
958 
84 

74? 
938% 
93) 
BS) 
86 
84) 
99k 
954 
993 
983 


Perpetual 
June 1967 
Jan. 1995, 
Mar, 1996 
Dec. 1960 
May 1961 
May 1970 . 
Oct, 1979 . 
Apr. 1960 
Dec. 1961 . 
Sept. 1965 ... 
Sept. 1972 . 
Sept. 1983 . 
Dec. 1959 .. 
Jan. 1963 
Oct. 1960 
Oct. 1962 


962 
933 
834 
76; 
98) 
934 
89) 
871 
851i 
99. 
96 


3% 


98) 


Railways: 


3 Jan 
23 Sept 
32 Feb 
22 Jan. 
33 Feb. 1972 
4 Feb. 1981 
S May 1977 


77 


1961 
1964 
1961 
1964 


66 
69 
63 
67 
74 


&3i 
79 
83) 
81 
783 
773 


90 


81 
90} 


* 


Int. Benk of Reconstruct. 
& Development 


1965 .:. 
1969 .. 


3i Apr. 
3i June 


, C’wealth 
4 Nov. 


Prev. Gevt, 


Alberta 


4) July 


British Columbia: 


3 Jun 


Man. H 


5 July 


3 Oct 


Due 


1970 


Tel. 
1976, 


e 1964 


1987 


ydre: 
1975 


85) Maniteba: 


1965 


OS, fie 
80) Nova Scotia: 
79 | 42 Dee 


of Austrailia: 


993 Pac. Gt. East, Riy. 
42 Dec. 


1975, 77 
$ June 1975/77. 


Government Bonds | 


(Supplied by Investment Dealers’ 


Assoc. of Canada) i 


Bid Asked % Due Bid Asked! 


New Brunswick: 
4) Oct 
5 Oct 


1968/71. 
1974/77. 


e4 
88 


86 
85; 91 


82 


87h 
84 
Ontarie: 
44 Dex 
4 Jan 
3 Nov 


1962,63 
1966/68 
1963/65 
5 Jan. 1977/79 
5i Aug. 1977/79 
Ont. Hydro: 

44 Nov, 1964/67 
5 Apr. 1974/77 
4 Jan. 1974/76 
5i July 1979 


93 
85 
63 
88 
93) 


84 861 


Bonds 


Gtd.: 


78. 80 


86 
Bai 
80 
964 


88 
‘91 
82 


96 98; 


Gtd.: 
80 


Quebec: 


83 4i Jan. 1974/77. 87 89 


Quebee Hydre Commission: 
5 Nov. 1980/82 88 90 
Saskatchewan: 

4) Nov. 1974/76 
3i Oct. 1962/65 
Newfoundland: 


42 July 1962/64. 
5i Feb, 1977/79. 


77 R64 89 


81 


83 85 


84 
85 88 


88 
85 


91 
88 


= PD MD PO ELD Om rr 





To Date | 


| 





Rand M 
Red Brk 
Redcon 
Redruth 
Rhylit 
Richerp 
Rio Tn 
Rob RL 
Romar 
Rugged 
Russet 
Salmita 
Sheldon 
Shield 
Sladn Q 
Slate By 
Snowilt 
Snowjake 
S My ex 
Starlight 
Sun Bear 
Thorncr 
Tower 
Tresdor 
U Ridge 
Un Pr 
Ungava 
Viking 
Wadge 
Watson 
Wesley +64 
West RL 4i 5; 
West‘id 15 25 
W Wasa 3 5 
Y Davd 14 
OILS 
1300 1400 
800 1000 
600 625 
1375 1450 
21 «23 
*51 53 
N Srp 100 120 
13 P Dover 17 22 
37 O Smoky l 2 
3i. ~Paige P 10 12 


Destrad 
Dom E 
Dumont 
D’'Vgen 
Durham 
East Lun 
Echo Ind 
E Bon 
Ego 
Farcroft 
Flicka 
Forty F 
Gateway 
Gan Cop 
Glenbrk 
Glencona 
Glen Ec 
G Hark 
Gord Lb 
Goldmq 
Goldyke 
Gov Gold 
Halmon 
Horntfit 
Hot Min 
Hubert 
Hud Un 
Hucamp 
Indepen 
Ind Mt 
Jamaica 
Jean L 
Jerome 
Kamilac 
KB Mng 
Kend P 
Kenog 
Langis 
Laronzge 
Lrndona 
Larum 
L Expn 
L Renzy 
Lassie 
Lun Ec 
Magoma 


S 


- 
- 


~ 


22 


Pes Ut A368 3 OO OO OD Ca OO 


10 
li 
10 


15 


=e 


BC Oi 
Do vt 
C Dethi 
C Sp 
GS Grs 
Harvest 


er. ere 


wo 


Options on Stock 


Supplied by Kippen & Co. Inc., Montreal 
90-Day Call Offerings 
Sept. 24, 1958 
$ 
Abitibi ..*. . 300 
Alberta Gas .. 275 
Aluminium -+ 260 
Bank of MU ‘ 420 
Bank of N, S.. 
Bralorne 
Cdn. Breweries 
Cdn. Chemicals 
Cdn, Chieftain . 
Cdn. Deihi . 
Cdn. Ex, Gas . 
Camp. Chib. .. Nrth, Ont, N.G 
Con. Denison .. 1 Opemiska 
Copper Rand Pacific Pet, 
Dist.-Seagram's Pronto 
Dome Mines ... Provo .;. ; 
Dom, Stores ... Que. Nat. Gas . 
Dom. T. & Ch 
Faiconbridge .. 
Fam. Players .. 
Fargo 
Geco 
Greyhound 
Gunnar : 
Home Oil A. 140 
Hudson Bay ... 400 
Imperial Oil .., 315 


$ 
300 

60 
575 
435 

35 
195 


Indust. Accept 
Iniand Nat, Gas 
Internat. Nickel 
Interprov, Pipe. 
Irish Copper .. 
Kerr-Addison , 
Kilembe ..,.... 
Maritimes ..... 
Massey-Ferg 

Noranda ..,. 

North Star Oil l 


510 
165 
225 
200 

65 
175 
140 
115 


Security F'hold 
Steep Rock 
Steinberg's 
Tr-Canada Pipe 
United Oils .. 
Ventures 
Westcoast : 
West. Decaita . 


COMPUTER 
A digital computer has been ac- 
quired by the University of New 


UNIVERSITY 


| Brunswick. Dr. R. B. Banerji, for- 


merly of Calcutta, who has just 
joined the faculty, will be in} 
charge of a computation centre, 
the services of which will, be 
available to industry, government 
departments and organizations 


‘like APEC. 


oh & Oe Be Be th Mm. fr & 





Precision machining is just another of those things that Napier do se 
well. Modern thinking inspired the gas turbine engine which, im its 
turn, demanded the production of hundreds of these rotor blades, 
constructed and assembled with a degree of precision 
in everything that Napier does. 


that is inherent 


Precision that, in these times of maximum performance and maximum 
efficiéncy, is more important than ever before. Precision that, if 
neglected, can cost the lives of men and machines alike. Precision that 
if overlooked, can ruin the reputation of a company or a country, 
‘Think of precision and what goes to the making of precision. Think 

of the countless years of engineering experience that have made men_ 
more sure in their conception, more deft in their handling, more ¢ 
skilled in their craftsmanship. Think of how few engineers can 

really claim to be in this class today and, before long, you must 


BD. NAPIER & SON (CANADA) LIMITED, 4104 St. Catherine St. West, Third Fleer, Montreal, P.O. Ie. WE, 7-9383 
A subsidie®y of D. Nepier & Son Lid., London W.3, Englond. Member of the English Electric Aviction Group. 


¢ 





October 3, 1959 


Market Bid and’ Ask Quotations —_| 


Bid 
xGeo Sc 987 
xGt Mas 19 
xGiant 5 
xGlacier 28 
“«” xGlenn x 8) 
364 xGidaie “6% «617 
224 xGold E R “ 
9) xGF Ur 27 @ 
184 Gdy 175 187 
833 Do p 404 


THE FINANCIAL POST 43 


IVIDEND NOTICES 


7 


| DIVIDEND NOTICES | Record of Financing 
| Sales by Municipalities, Provincial and 
| 


Manicipatity of the District of East 
Dominion Governments. Offerings of 


Hants, N.S.—5's% debentures, due Sept: 1, 
Corporations and Securities. 1960-79, $150,000. Issued Sept. 10, 1959, 
DOMINION Sold at_ $98.60 to Wood, Gundy & Co, Ltd., 
Government of Canada Treasury Bilis— | Royai Bank of Canada and Eastern Securi- 
Due Dec. 18, 1959 and Mar. 18, 1960, $115,- | ties Co. Ltd. 
000,000. Rated Sept. If, 1959. Sold at| Tewn of Mantsport, N.S. — 6% deben- 
$98.556 to yield 5.88% and $96.825 to yield | tures, due Sept, 1, 1960-79, $30,000. Issued 
6.58%. ; Sept. 15, 1959. at $94.08 to Wood, 
Government of Canada Bonds and} Gundy & Co. Lid 
Treasury Bills—Due Oct. 1, 1960, May 1, Town of Laval Des Rapides, P.Q.—é% 
1961, Oct. 1, 1962 and June 10, 1960, $550,- | debentures, due Oct, 


Ask 

190 
2 

910 
30 


Bid Ask Ask Bid Ask/| 
180 «6190 Scfe A 118 365 362 
il 3 860636) 
xMill C 2 23 
xMillik % 99 
xMiltB 305 320 
xMinda 6 a 
Min Cp 123 13) 
xMin Or 10 
Mitchell 
Mitch Ro 


aMidW 
xDo w 


4 
2 
5 


Sept. 29, 1959 ¥ 
Bid Ask 25 
390 


293 
32 
40 


Notice is hereby given that a 
Dividend at the rate of Forty-seven 
and One-half Cents per fully paid 
share in the Capital Stock of the 


3 


xAbacus 
Abitibi 


Do p 
Ac-Atl 
Do A 
Do p 


NOTICE OF DIVIDEND 
The Board of Directors of 


FOPPREey 
4¢u>vew, 


° 
. 


is 


Bank has been declared for the quarter ending October 
31st, 1959, and that an Extra Distribution at the rate of Ten 


Cents per fully paid share in the Capital Stock of the Bank 


has been declared for the year ending October 3ist, 1959, 


payable at the Head Office 


and Branches of the Bank on 


and after November 2nd, 1959, to shareholders of record 
at the close of business on September 30th, 1959. 


Subscribers to new shares are reminded that they will 
rank, for the purposes of this Dividend and Extra Distribu- 


tion, in the proportion that 


shares on or before September 30th, 1959, bears to the 


subscription price of $34.00. 


By Order of the Board 
Toronto, Ontario 
September 24th, 1959 


Sd TORONTO-pomiNion ELULa 


THE BANK THAT LOOKS ANtAD 


JAMES B. CARTER LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a half 
Yearly dividend of thirty cents per 
share has been declared on the cut- | 
Standing Class A shares of the 
Company, payable November 1, 1959 
to the Shareholders on record at the 
lose of business October 15, 1959. | 
By Order of the Board | 
ERIC WILLIAMS, | 
Secretary. 
Winnipeg, Manitoba 
September 24, 1959. 


eee 


STANLEY BROCK LIMITED | 


DIVIDEND NOTICE 
NOTICE is hereby given that a divi- | 
dend of 15 cents per Share on the 
outstanding Class A Shares of the 
Company and 10 cents per Share on 
the outstanding Class B Shares of 
the Company has been declared | 
payable November 1, 1959 to share- | 
holders of record, October 9, 1959. 

By Order of the Board. 
B. PAPWORTH, | 
Treasurer 
Winnipeg, Manitoba, 
September 17, 1959. 
QUEBEC POWER COMPANY || 
Dividend No. 140 | 


NOTICE ISHEREBY GIVEN || 
that @ dividend of forty cents 
(40c) per share has been de- 
clared. on the no par. value 
common shares of the Com- 
any for the quarter ending 
September 30, 1959 payable 
November 25, 1959 to share- 
holders of record October 15, 
1959. 

By Order of the Board. 

R. R. MERIFIELD, 


Secretary. 
Montreal, 
September 22, 1959. 


eae 


the amount paid on such new 


A. T. LAMBERT, 


General Manager 


4A-5477 


SUPERCRETE LTD. 


ST. BONIFACE, MAN. 
NOTICE OF DIVIDEND 


Notice is hereby given that the 
Board of Directors has declared a 
stock dividend at the rate of four 
(4) fully paid and non-assessable 
Common Bhares of the Capital 
Stock of the Company of the par 
value of twenty-five (25c) cents 
each on every one hundred (100) 
outstanding Common Shares of the 
Company. 

The said 4% stock dividend is al- 
lotted pro rata to the holders of 
Common Shares of record at the 
close of business on the 12th day of 
October, 1959, and the shares so 
ssued shall carry a date not later 
than the 2nd day of November, 1959. 


F. R. DUNSMORE, C.A., 
Secretary-Treasurer. 





DOMINION STEEL AND 


COAL CORPORATION 
LIMITED 


Notice is hereby given that a 
dividend of ten cents (10c) per 
share on the outstanding Ordin- | 
ary shares without nominal or| 
par vaiue of the capital stock of 
this Corporation has been declar- 
ed for the quarterly period end- 
ing September 30th, 1959, Such 
dividend to be payable on Octo- 
ber 28th, 1959, to shareholders of 
record at the close of business on 
September 30th, 1959. 

By Order of the Board. 

G. C. BROADBENT, 
Vice-President and Secretary. | 
MONTREAL, P.Q. 


| September 21, 1959. 


MacMILLAN & BLOEDEL 
LIMITED 


DIVIDEND NOTICE 


| 1959 


BATHURST POWER & 
PAPER COMPANY LIMITED 


has declared a-quarterly dividend of 
Fifty cents (50c) per share on the 
outstanding Class A shares of the 
Company, payable December 1,! 
1959, to shareholders of record at the 
close of business on November 3, 


j 


E. S. KIRKLAND, 


Secretary. | 
Montreal, Que, _ 
September 28, 1959. 
dient lillies aiilates ——a 
FEDERAL GRAIN LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a divi- | 
dend of thirty-five cents (35c) per 
“A” and Class | 
“B” Common Shares of the Company 
has been declared, payable Novem- 
ber 2, 1959, to shareholders of record 
at the close of business on October 
16, 1959. 


share on the Class 


By Order of the Board. 
A. R. STRACHAN, 


Secretary. 


Winnipeg, Manitoba, 
September 28, 1959. 


FEDERAL GRAIN LIMITED 
DIVIDEND NOTICE 
Notice is hereby given that a divi- 
dend of thirty-five cents (35c) per 
share on the $1.40 Cumulative Re- 
deemable Preference Shares of the | 
Company has been declared, pay- | 


. | 
| able on November 2, 1959, to share- | 


holders of record at the close of 
business on October 16, 1959. 


By Order of the Board. 


A. R. STRACHAN, 

Secretary 

Winnipeg, Manitoba, 
September 28, 1959. 


McCABE GRAIN COMPANY | 
LIMITED 

DIVIDEND NOTICE 

Notice is hereby given that a divi- | 

dend of 25c per share on the com- 

mon stock of the company, has been 

declared payable November 1, 1959, 

to shareholders of record at the 

close of business October 15, 1959 
By Order of the Board 


W. S. NEAL, 
Secretary. 





September 17, 1959. 


CANADA FOILS LIMITED 


xAc Ur 
xAcme 
Adm! 
xAdvoc 
Ag-S 
<Aersco 
xAjax 
xAkaite 
xAlba 
xAita D 
Do vt 
Do w 125 
Alt Gas 21h 
xAP Con 41 
Alg “4 
Alg C 183 
Do p 59 
Do C w 650 
Aigma 362 
Algn 8 
Do p 133 
xAll R 21 
xAlmin 265 
Alumi 323 
Do 1 p 20) 
Do 2 p 4li 
xA-Lar 
xA_ Rare 
xAm L 
xA Nep 
xAmur 
xAnac 
Analog 
ow 235 
xAnch 14 
Ang Am _ 620 
Ang-C Tel 40 
A Pip p 51 
Ang Hu 118 
xAng R 20 
xAnsl 19 
Anthes 398 
Do B p 
xArcad 
Do w 3 
xArea 80 
Argus 341 
Do 240p 75) 
Do 250p 454 
xArjon 9 
xAsama 116 
Ash A 104 
Do B 13 
xAsh T 61 
Do A 
Do B 
AU A 
Do p 
xAti C 
Atlas 
xAt Yk 
xAt-Ruf 
xAubel 
xAumac 
xAumaq 
xAunor 
Aut El 
Aut F 
Do B- 360 
xAvilla 2) 
xBly SA_ 680 
Do p 174 
Do 5! 19) 
xBanff 105 
xBnkno 
xBnkfid 
Bk Mtl 
Bk NS { 
Banq Cdn 55] 
Barb-E 
xBrelna 
xBarnat 
xBary E 
xBasco 
xBase M 
xBaska 
xBata 
Ba In 
Bath A 
Do B 
xB-Duq 
Beatty 
xBeav L 
B Lum 
Do A 
Do px 
x Belch 
Sell 
xBellet 
xBthlm 
xBeven 
xBibis 
xBicrft 
xBidcop 
Bilt 
Do p 


isa 
15 
184 
260 
18 
a“ 
58 


7 
230 
220 


254 


3 


275 
26} 


A 7 


Montreal & Toronto 
} 
‘ 


210 


> CONSOLIDATED 


12 


3 
124 
7 


Do B 
CWN p 

Do 5: 
xC WO 
C West 
xC Will 
xCandor 
xCanEr 
xC Met 

Do w 
xCapt 
xCarib 
Cass 
xCastle 
xCayzr 
xC Del 
xC Pat 
xC Pore 
xChar O 
Chart Tr 
C-Gai 
xChesk 
xChest 
xChib J 
xChib-K 
xChi M 
xChim 
xChrm 
xC Bar 


275 
12 
142 
162 
49 
40 
20 


Conduit 
Conf L 
Con LO 
xConia 
xCniaur 
xCKey 


xC All Si 
C Bak 84 
xC Bell 7 
xc BG 8 
xC Call 10 
xC CC 5 
C Den il 
Do w 99 
390 
31 
44 


Fire 
Gill 
xCG Ar 
xC Hall 
xC Hwy 
xC Mrbn 
xC Mres 
xC M.M 
cMS 
xC Mog} 
> Morr 
> Mos 
> Neg 
> Nich 
> Nor 
Pk 
> Pers 
> Que 
Red 
Reg 
San 
xC Sud 
> WP 
C Gas 
Do A 
Do B 
C Glass 
Con C 
xCnwst 
Cop Cl 
xC Cor. 
xCop-M 
xCprnd 


84 
12 

34 

118 
100 





—.xHeva 


G Mac A 
Do B 
Gitn A 
Gr Toy 
xGrdroy 
xGduc 
GL. P 
GL Pow 
Do p 
Do w 
GN G 
Do p 
Do 280 391 
Do w 275 
Do Bw 2706 
Gr Pins 11h 
GW C A 3% 
Do B 480 
G Wee G ili 
Do vt 11d 
Do 56w 575 
Do S8w 625 
Gr W 63 
xGrning 405 
xGryhk a 
Greyhnd 11 
xGridoil 170 
Guar T 264 
xGuich 7 
xGulf L 7 
Gunn 113 
Do w 182 
Gurney g 
Do p 22 
xGwilm 54 
Hahn 193 
Do 1 p 15 
Do 2 p 
xHalinr 
H Cot 
Do p 
H Carp 
Hardee 
Do p 
xHd Rek 
xHar-M 
Hartz A 
xHasaga 
xH of L 16 
xHdway 29 
xHeath 6 
Hees 
xHendsh 
Do p 


6a 
6 


87 
13% 
12) 
103 
il 
104 
104 


9 
7 


6a 
425 
50 
2) 
xHigh-B 145 
Hu D 4a 
Hi-T ai 
xHold A 5 
Do B 
Holling 
Holt Rer 4 
Ho O A Lig 
Do B 
Smit 
Do p 
xHoyle 
Hud B 
HB OG 
xH-Pam 
Hu OA 
Do B 
Do p 
Hur Er 
Imp B 
I Flo 


298 


3at 
40 
410 
503 
134 
12 
134 


H 


254 
51 
694 
34 
I In A 9 
I Inv P 204 
Do p 214 
Imp L 
Imp O 
I Tob 
Do p 
xInd L 
I Ace 33 
Do 450p 
Do 225p 43 
Do 275p 50 
Do wts 11} 
Inger A 64 
Inglis 450 
Ing Bl 8 
Do p 1! 
Inl C p 202 
In G 485 
Do p 14 
Do. w 150 
xInsvir 35 
Int Bro 
Do p 
I Mill p 
I Nickel 
I Pete 
xInt Ran 
Intprov 


44h 
7 
ce 

17 


55 
16 
113 
38 
24 
900 
6; 
38 
40 
310 
295 
ili 
5a 
490 
lli 
113 
600 
700 
7 
420 
4 
118 
230 


1s 
39 
408 
450 
51k 
13) 
134 
13) 
14) 
26 
52 
70 
35 
9) 
21 
224 
76 
36) 


123 
8 


34 
34 
87) 
433 
53 


7 


465 


12? NORTHERN 


Do cl B 
MCA 
Mols A 

Do B 

Do p 
Moly 
M Kn 

Do p 
M Mort 
xMoneta 
M Loco 
Mti Tr 
Moore 

Do A 

Do B 2880 
Morgan 304 

Do 4i p 
xMt Wrt 
xMulti 
xNama 
Nat Dr 

Do p 
xN Exp 
N Groce 20) 

Do p 264 
xN Hos A 400 

Do B 415 
N Lead 1072 
xN Pet 
N st Cc 
Nat Tr 
xNealon 
xNello 
Neon 
xNes L 


NEW 
xN Alg 
xN Ath 
xN Bid 
XN Cal 
xN Conc 
xN Cont 
xN Dav 
xN Del 
xN Dick 
xN Gvue 
xN Harri 
xN Hos 
xN Jas 
XN Kel 
xNiund 
xN Man 
xN Myla 
xNnor 
xN Rou 
XN Sen 
xN Sup 
xN Taku 
Nia W 
Do B 
xNick M 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 
xNgid 
xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 
NORTH 
xN Gate 
xNCO 
xDow 110 
Do p 27 
xN Coldst 108 
xN Gidt 27 
xN Rk 95 
xNthsp 97 
xDo A w 55 
N Star 18 
Do A 14] 
Do p 402 
xDo w57 365 


45 
418 
1920 


52 
2380 


xN Can 
No NG 
NQ P 
Do 1 p 
xNor Ph 
xDo w 
Nthid U 15 
NW U p16 
xNthid 18 
xNorval 10) 
xNudul 12) 
XN Beage 112 
N.S. L&P 13 
Oak W 14] 
xObask 6; 
xOBrien 61 


125 
15 
254 
464 

310 

100 


Dp 
xShp Cr 
Sher-Wms 


xSigma 
Siknt 
Do p 
xSill Mill 
xSil St 
Siilwd A 
Do B 


4A 
125 
35 
150 
280 
7 
24 
410 
au“ 


118 
47 


390 
20 
3% 
23 
do 
il 


ll 


3s 
31 
ili 


Sim & Sons 


5% p 
Simpsn 
xSiscoe 
xSKD 
Sit 

Do p 
xSlocan 
Sogemine 
Smvill p 
Stham 
Sou Can 
xSth U 
Spartan 

xDo w 
xSpoon 
xStdceona 
St Bds 
St Pav 
St Rad 
St Str 
xStanl 
xDo w 
BA 
Do B 
xStnrek 
xStnwi 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
St R 
Stbg p 

Do A 
Ster Tr 
Stov p 
Stu O 
xStrgn 
xSub 

Do rts 
xSud C 
xSulli 
xSun Ex 
S Prop 

Do p 

xDo w 
Stest o 

xDoc 

Do p 
xSurf I 
xSwitsn 
xSylvan 
Tmbin 

Do p 
Tancord 
xTaurc 

xDo vt 
Tay PC 

Do p 
xTeck-H 
xTemag 
xTex C 
xTerritory 
Texaco C 
Tex Cp 
xTho L 
xThom P 
Thornel 
xTiara 
xTidal 

xDo w 
TTCA 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 
T Elev 
T Gen T 
T Iron 

Do A 
Tor Mor 
T Star 
xTowag 


Su 


St 





Andian 
AC 
Ang-N 
Asbest 
BAB 


88 
33) 
70 
165 
26) 
38 
4 
241 
495 
681 
58 
iss 
230 


58 

a9 

48 

61 

10% 

5 

86 

8 

61 

15 
64 

28) 

594 

133 

45 

20 

17 

19 
56) 68) 
7h 8 


53 
40 

64 
283 
“4 


xU Oils 
Un Sti 
xU Telef 
U Cont 
xUpp Cc 
xVanad 
xVando 
Ven Pow 8 
Vent 21% 
Viau Ltd 65 
Viceroy A 63 
340 


190 
8a 
180 


110 
260 
34 


xWayne : 
xWebb K 330 
xWeedon 19 
xWernr 9 
xW Mas p 255 
xWspac 4 
xWobdrn 68 
xW COG 136 
xDo w 60 
xW C OG 136 
xW Mal 4h 
West 124 
W CBr 324 
W Cop 410 
xDo w 130 
xW Dec 140 
WGA 35 
Do p 24 
xW Lee 350 
xW Nac 52 
W Ply B 138 
Wstn A 38 
Do B 38) 
Do 4) 76 
Do p 6 104) 
Do Aw 15) 
Whip 30 
Wh Pass 7 
xWilroy: 140 
xDo w 75 
xWiltsy 11) 
xWinch 7 
xWdfall 12 
W Alix 5 
WGHp_ 923 
Wood A 27% 
Wood P a4 
Wadrd A 18) 
Do A w 875 
Wi Cb 81 
xWr H 130 
xYale 24 
xYan C 10 
xYellor 7 
xYk B 114 
xYKnA_ 170 
xDo B 22 
xYoung 90 


xYukno 5 * 


Zelir 4) 443 
xZenith 
xZenme 


xZulapa 


x—Quoted in cents, 


Toronto Curb 
Bid 


Bid 
254 
76h 
234 
24 


Du Pont 
Do p 

Gaspe 

Hayes 


1, 1960-69, $571,000. 
000,000. Dated Sept. 14, 1959. Offered at/ Issued Sept. 15, 1958, Sold at $91.24 to 
$99, $94.65 $97.75 and §95.497, through | Banque Provinciale @u Canada, Morgan, 
dealers and banks. |} Ostiguy & Hudon, Ltee, Credit Quebec 
Canada Savings Bonds Series 13 (195%) Inc., Gaston Laurent, Inc., Florido Matteau 
3'e% and 4%% bonds, due Nov. 1, 1973, & Fils, Durocher, Rodrigue & Cie, Ltee, 
$254,000,000 Offered at $100 through deal- | Credit Anglo-Francais Ltee and Belanger. 
ers and banks Inc 
Tewn of Montreal Seath, P.Q.—4% de- 
bentures, due Oct. 1, 1960-69, $153,500. Is- 
sued Sept. 15, 19359. Sold at $91.25 to 
Banque Canadienne Nationale, Belanger, 
Inc, and Credit Quebec, Inc 


MUNICIPAL 
Town of Timmins, Ont.—5%% deben- 
tures, due June 1, 1960-79, $340,000. Issued 
June 26, 1959. Bought privately U. S$ by 
Equitabie Securities Canada Ltd 
City of Levis, P.Q.—5%% debentures, Parish of St. Francois-Xavier-de-Bromp- 
due Feb. 1 1960-69, $382,500. Issued Sept.| tom, P.Q.—6%. debentures. due Aug: 1, 
1, 1959. Sold at $93.10 to J. E. Laflamme, | 1960-69, $28,500. Issued Sept. 15, 1959. Sold 
Ltee, Oscar Dube & Cie, Inc., Garneau, | at $93.04 to Credit Anglo-Francais, Ltee 
Boulapger, Ltee, La Corporation de Prets| Tewn of Bowmanville, Ont.—6%% de- 
de Quebec, Grenier, Ruel & Cie, Inc, and | bentures, due Oct. 15, ° 1960-79, $200,235, 
Clement, Guimont, Inc Issued Sept. 16, 1959. Sold at $96.20 to Bell, 
Town of L’Abord-A-Plouffe, P.Q.—6% | Gouinlock & Co. Lid 
debentures due Sept. 1, 1960-69, $965,000.| Secheo! District of Tyndall No, 568, Man. 
Issued Sept. 2, 1959. Sold at $92.41 to Pro-| (Interest Guar. by Prov. of Man.)—6%% 
vincial Bank of Canada, Credit Angin-| debentures, due Dec. 1, 1959-78, $55,000 
Francais, Ltee, Credit Quebec, Inc, Du-| Issued Sept. 17, 1959. Sold at $100.20 to 
rocher Rodrigue & Cie, Ltee, Florido Mat-| James Richardson & Sons 
jteau & Fils, Belanger, Inc., Gaston Lau-| Township of Saltfleet, Ont.—6%\% de- 
rent, Inc. and Morgan, Ostiguy & Hudon,} bentures, due Oct, 15, 1960-79, $100,342, Is- 
Ltee sued Sept. 17, 1959. Bought privately by 
Town of Trenton, Bell, Gouinlock & Co. Ltd 
tures, due Oct. 1, Town of Hawkesbury, Ont.—4° 
j tures. due Oct. 1, 1960-74, $89,000 
| Oct. 1, 1959. Sold to J. &. Simard 
On applicatior 
City of Hamilton, Ont.—6% sinking fund 
1/8, 1958 Sold at $892.30 to debentures, to mature Novy, 1, 1979, $5,000,- 
Kennebec, Inc 000. Dated Nov. 1, 1959. Offered at $96 
Catholic School Board of St, Laurent,| plus accrued interest to yield approxi- 
P.Q.—5'4% debentures, due Oct 1, 1960-79 ately 6.35% by Dominion Securities Corp 
| $1,350,000. Issued Sept. 8, 1958. Sold at| Ltd, A E. Ames & Co Lid., Wood, Gundy 
| $91.062 to Nesbitt, Thomson & Co, Ltd.,| & Co. Ltd, McLeod, Young, Weir & Co 
3 | Credit Anglo-Francais Ltee, Midland Se-| Ltd., Bell, Gouinlock & Co, Ltd, Mills, 
curities Corp. Ltd.. Morgan, Ostiguy & | Spence & Co, Ltd., Harris & Partners Ltd. 
134 | Hudon, Ltee and La Maison Bienvenue. | R Securities Corp. Ltd.» Nesbitt, 
350 | Ltee n & Co., Ltd. Equitable Securities 
20 City of Campbeliten, N.B.—6—% 4 n ang Lt J. L. Graham & Co, Ltd, 
1) | tures, due Sept. 1, 1960-79, $125,000 $- s. & Denton Ltd., James Rich- 
. | sued Sept. 10, 1959. Sold at $96.25 to Do dsor s Midland Securities Corp 
5 Securities Corp. Ltd., Nesbitt, hran, Murray & Co, Ltd., Ander- 
0 | Thomson & Co. Ltd., Eastern Securities | 0m ¢ o. Ltd., Bankers Bond Corp Ltd., 
139 | Co. Ltd., Stanbury & Co. Ltd and F, J.| Deacon Firtdley Coyne Ltd., W. C. Pitfleld 
70 | Brennan & Co, Ltd. | & Co., Ltd.. R. A. Daly & Co. Litd., Pry & 
130 | ——.. Co. Ltd., Walwyn, Stodgell & Co, Ltd, 
54 |. senntmnnnm TTL eennenteneeerttTN Collier, Norris & Quinlan Ltd. Osler 


12) Hammond & Nanton Ltd, and McCoonell 
| Gold Bars Quoted ' 


322 | & Co. Lid 
435 | 
135 { Rate Reported by Doherty, Roadhouse & 
145 Co., Toronto. 
% Canadian kilo bars of 
251 | mately 32 oz. each 
Sept. 29, 1950 
Bid 


Sis: 


Ont.—6%% deben- 
1960-79, $562,618. Issued 
| Sept. 3, 1959. Bought privately by Dawson 
| Hannaford Ltd 

Village of Price, P.Q.—5%% 
due Aug. 1, 1960-69, $85,000 


* deben- 
Issued 
Price 


+ WOR 
- 


debentures 
Issued Sept 
Placements 


ns 
} minion 


CORPORATE 

Laurentide Acceptance Corporation Lim- 
ited 5.65% secured sitking fund notes 
series “E,” due May 1, 1974, $4,000,000. 
Issued May 29, 1959. Bought privately U.S 
by Eastman Dillon and Union Securities 
& Co. : 

Prove Gas Producers Limited 534% 
and 6% 1-15-year serial and sinking fund 
bonds, $4,500,000. Issued May 29, 1959 
| Placed privately U. § 

Morrison-Lamothe Bakery Limited 
5'a% first mortgage redeemable sinking 
fund bonds series “A,” due Mar. 1, 1977 
$250,000. Issued June 26, 1958. Sold di- 
rectly at $100. 

PREFERRED 

Ocho Rios Hotels Limited—6',% non- 
cum, conv, preferred shares, $200,000. Of- 
nt at $1 per share by Jenkins Evans & 
Co. Ltd 


gold approxi- 


390 
60 


14k Asked 


———per os.—— 
38) | Latest week seeeseecess $33.00 $33.25 
Previous week ....ssse0+++ $33.20 $33.39 
UU AUTEATESEEDORTONNESTETOOOOEUDL oy cetnncenenrrn an nerenpeEpOrne 


Calgary Oils 


Quoted in cents 
Albedena 54 8 Leamac Pet 6 
Aldina-L 6 $ Leduc 64 
Amalta 3 6 Liydmnster 
Anaconda Devip 
Asamera Merit 
Barons Merland 
Basco Oil Mill Creek 13 

& Gas Mollusca 17) 
Bashaw L Monarch 2 
BI Crown N Richfield 41 
C Fortune New York 10) 
Carleton N Contental 1 
Castle Nuco Pet 4) 
Century Ranchmns 15 
Claybar U Ranger 135 ., | 
Command RenfrewP 2 
Com Min Royal Cdn 
Dominion Vent 

Lsehids ,. 1 Sage 
Dom Min 23 Sarcee 
Dynamic 105 Sastex 
ECan.Gas 4 Share 
Edoran 34 Silver City 
F St John 200 Siscalta 
Golden Sat 4) Sturgeon P 4i 
Golden Spk 4) TrnsfieldP 34) 33 
IndChem . Tri-Zone 4 5i Charlies E. Frosst & Co.—195,000 class A 
Kenare P 32 Turner Val 20 25 | shares (par value $1). Offered at $15.50 per 
Keno 14 W Warner 63 9 | share by Wood, Gundy & Co, Ltd, and 
Kroy 36 ' Dawson, Hannaford Ltd. 


12 

46 

144 
COMMON 

Arcon Welding Industries Limited 
75,000 common shares (no par value), Of- 
| — at $5.50 per share by Forgét & Forget 

ut 

Dalfen’s Limited 
shares. Offered at $2 
Creighton & Co. Ltd 

Supercrete Limited — 300,000 common 
| shares, 25c (Cdn.) par value. Offered by 
Straus, Blosser & McDowell. 

Corporation D’'Expansion Financiere - 
| 50,000 common shares. Offered at $11.50 
| per share by La Maison Bienvenu Ltd 

Florida Palm-Aire Corporation — 445,000 
| shares (par value $1 per share). Offered 
} at $4 per share by Hardy & Co., Good- 
| body & Co., Allen & Co., Doolittle & Co., 
| George O'Neil] & Co., Pacific Securities 
Co, and J. H. Crang & Co 


200.006 common 
per share by D. D. 


10 





Ask 
253 
77 
234 
25 


I Pap 
I Util 
Lang Pp 
Lob I 
M Lrn 
MO Pap 


7 is 1201 
NOTICE IS HEREBY GIVEN that ae Wo 108 


| dividends, in the respective amounts 
| per share set out below, have been 
| declared payable as indicated to 
|sharéholders of record at the close 


DIVIDEND NOTICE 
Notice is hereby given that the 
regular quarterly dividend on Class 
“A” Shares without nominal or par | 
value in the Capital stock of this | 


xBl Bay 
Bl Rib 

Do p 
xBonviill 
xBordul 
xBouzn 


Corb vt 
Do B 
Csmos 
xCoulee 
xCourn 
xCowic 


xBulolo 
CD Sug 
C Ving 
C Brnze 

Do p 


a Animal nutrition is our business 


Do 50w 180 OC Cem 13 

4 O8:8 17 

IPL 53) 5: P ‘ 
IP “st! 5 5 xOka R 12 
Inv Syn 43) —s 52 
Do A 32k a. 34 


| xOB § 


“COM4ON STOCK DIVIDEND No, 83”/ of business November 16th, 1959, on | 
that a/ the following outstanding shares of: 


NOTICE {S HEREBY GIVEN 
Dividend of 40 cevts per share has been 
declared un the no par value Common | 
stock of Texaco Canada Limited for the | 
quarte nding S«ptemver 30, 1959, pay- 
able November 30,. 1959, tc shareholders 
of recoc at the close of business on 
October 31, 1959 


| 

By Order of the Board 
D. F. BENTLEY, | 

. Secretary. | 


~ cee | 


THE SHERWIN-WILLIAMS COMPANY | 
of Canada, Limited 


Notice is hereby given that the one 
hundred and ninety-third quarterly 
dividend of one and three-quarters 
per cent, (144%), being at the rate 
of seven per cent. (795) per annum, 
for the quarter ending August 31st, 
1959, on the Preferred Stock of the 
Company, has been declared pay- 
able October Ist, 1959, to share- 
holders of record the 10th day of 
September, 195). 


By Order of the Board. 
P. W. Howtweoworra 
Vice. President and Secretary. 1reasurer 


Montreal, Quebec, 
September Srd, 1959. 


PRODUCTS LIMITED 
ENAMEL AND HEATING 


DIVIDEND NOTICE 


On September 15, 1959, the Di-| 
rectors of Enamel & Heating | 
Products Limited, Sackville, New 
Brunswick, declared a Quarterly | 
Dividend of 12%c per share on 
the Class “A” Capital Stock of 
the Company, payable October 31, 
1959, to shareholders as of record 
September 30, 1959. 


A. R. French, 
Secretary. 


nS 


ee 


j 


CANADIAN VICKERS | 


’ 
| 


: LIMITED 


COMMON SHAREHOLDERS 


Notice is hereby given that a| 
quarterly dividend of fifteen | 
cents (15 cents) per share on 
the 545,000 shares outstanding 
has been declared and will be 
paid on the 15th day of October, 
1959, to shareholders of record 
at the close of business on Sep- 
tember 36th, 1959. 


(Signed) J. B, Hatcher, 


Secretary. 
Montreal, Que., 
September 22nd, 1959. 


Wii eemrmenren =  F e n 
\ 


Hy 


MacMILLAN & BLOEDEL | 
LIMITED 
Dividend No. 50 * 
Class “A"’—20c per share 
Payable—December 31, 1959 | 
Dividend No, 56 
Class “B”—25c.per share 
Payable—December 15, 1959 
Dividend No. 57 (Extra) | 
Class “B"”—20c per share 
Payable—December 15, 1959 

The Transfer Books will not be 


closed. 


Dated at Vancouver, BC., this 

23rd day of September, 1959. 

By Order of the Board. | 
G. D. ECCOTT, 

Secretary. 


M. Loeb Limited 


OTTAWA, ONTARIO 


DIVIDEND NO. | 


A Dividend of Ten Cents 
(10¢) per share on the outsiand 
ing No Par Value shares ot this 
company has peen deciared for 
the six mdnths ending June 30, 
1959, payable on fhe 30th of 
October, 1959. to Sharenoiders 
of record at the close of ousi- 


ness on the 16th of October, 
1959. 


By Order of the Board. 


David B. Loeb, 


Secretary. 
Ottawa. Ont. 


Sept. 23, 1959 





Reitman: 
(Canada) Limited 


COMMON DIVIDEND 
NO, 41 


Notice is hereby given that the | 
following dividends have been de-| 
clared on the outstanding Common | 
Shares of the capital.stock of the) 
Company, payable November Ist,} 
959, to shareholders of record at; 
the close of business on October | 
15th, 1959. 

(a) A dividend of 74c per share) 
on each outstanding Common Share. | 

(b) A dividend of one fully eos 
and non-assessable Class “A” Share 
for each ten outstanding Common 
Shares, provided that, in the case of 
holders of Common Shares being 
entitled to a fraction of a Class “A” 
Share, such holders shall receive a 
Fractional Certificate therefor, in 
such form and terms as Counsel for | 
the Company may approve, entitling | 
the holder, together with other frac- 
tions totalling one full Class “A”)| 
Share, to obtain a full share upon | 
surrender of such certificates to the | 
Transfer Agent and Reygistrar of the 
Company not later than October | 
3ist, 196), any Class “A” Shares rep- 
resented by Fractional Certificates 
outstanding after said date to be 
sold by the Transfer Agent and Reg- 
istrar on any one of the Stock Ex- 
changes on which said shares may 
be listed, the net proceeds thereof 
to be paid over to holders of such 
Fractional Certificates upon sur- 
render thereof. 

Board. 


By Order of the 
JACK REITMAN, 
Secretary-Treasurer. 
Montreal, September Zist, 1959. 


| Lachine, 


Company and a dividend of Fifteen} 
(15e) Cents per Share on the out: | 
standing Common Shares without! 
nominal or par value in the Capital | 
stock of this Company, be and the) 
same is hereby declared payable on | 
November 16th, 1959 to Sharehold- 
ers of record at the close of business, 


| October 3lst, 1959. 


By Order of the Board. 
W..A, RENNIE, | 
Secretary. 

Toronto, Ontario 
September 23rd, 1959 


DOMINION GLASS 
COMPANY LIMITED 


Notice is hereby given that an 
extra dividend of Sixty Cents (60c) 
per share has been declared out of 
current earnings and net income} 
retained for use in the business, on | 
the Common Stock of the Company, | 

ayable Monday, the 16th day of | 
November, 1959, to shareholders of 
record at the close of business | 
nee the 29th day of October, | 
1959. | 


B. KING, 


By Order of the, Board. | 
‘ Secretary. 


Montreal, 22nd September, 1959. 


DOMINION ENGINEERING 


WORKS LIMITED 
DIVIDEND NOTICE > 


| A Dividend of FIFTY CENTS (50c) | 


per Share on the Outstanding No! 
Par Value Shares of this Company | 
has been declared for the six months | 
ending 30th September, 1959, pay-| 
able on the 13th November, 1959, to | 
Shareholders of record at the close | 
of business on the 30th October, 1959. | 
By Order of the Board. | 
K. S. BARCLAY, | 
Secretary. 
uebec. | 
22 September, 1959 


RCO.LIMITED 


NOTICE OF DIVIDEND 


The fourth quarterly dividend 
of 15c a share ‘on the outstand: 
ing common shares of the Com- 
pany will be paid Oct. 29, 1959 
to shareholders of record as of 
i close of business Oct. 9, 


BURNS & CO. LIMITED, 
G. A. Knechtel, 


Treasurer. 





DOMINION BRIDGE COMPANY, 


LIMITED 
DIVIDEND NO. 189 


NOTICE IS HEREBY GIVEN that 
a Dividend of TWENTY CENTS | 
(20c) per Share on the Outstanding 
No Par Value Shares of this Com- 
pany has been declared for the 
quarter ending October 31, 1959, pay- 
able November 25, 1959, to Share- | 
holders of record at the close of} 
business on October 30, 1959. ! 
By Order of the Board, 
WM. BAXTER i 
; Secretary-Treasurer. i 
| Lachine, Que., 
{September 22, 1959. 


Bow p 
Do 53 p 
Bow-Mer 
Bowat 
Bowes 
xBoymr 
xBrirn 
xBralsa 
Brazil 
Do p 
pT 
Do p 
Bright 
Do p 
xBritalt 
BA Oil 
BCE 4 p 
Do 4) p 
4h p 


Br 


200 
34) 
68) 


38} 

82 

45 
73 


132 
134 
14 
354 
40} 
17 
47 
113 
10 
250 
21 
23 
225 
12) 
140 
54 
32 
64 
52 
7 
183 
lly 
6 
12 
163 


BC Pow 
BC Phone 
Brooke p 
xBr Reef 
Brown 
Bruck A 
Do B 
xBrnhrst 
xBrnsmn 
xBrnsk 
xBufad 
xBuf A 
xBuf RL 
Bid Prd 
Bull A 
Do B 
xBunk H 
Buriton 
Burns 
Burr A 
xCable 
xCdmet 
xCalait 
Cal Ed 


xCalvert. 46 
xC Chib 625 
C Red Lilli 

CANADA 
435 


483 
47; 
C Perm 572 
C Saf 4p 86 


41 
12 
10 
112 


Do p 
C Wre Al 

Do B 
CANADIAN 
xC Ast 6 
C Baks 6 
C Bnk C 60} 
C Br 36) 
Do p 352 
CB. Al 144 
xCBA w 680 
Do Bw 650 
C Can A 13) 
Cc Cel 193 
17h 
29 
7 
105 


P 
C Intl Pr 16 


36 
403 


19) 
49 . 


1li 
11) 


425 


3 
3 
70 
13 


143 
6 


xCraig 
xCrgmt 
Crain RL 
xCre w58 
xCrst 
xCrsbk 
Do p 
Do w 
xCroi 
Cr Cork 
Cr Tr 
Cr Zell 
Cr Zl (Cc) 
xCrowp 
Crow 
xCusco 
xDaer 
Diex p 
xD’Ara 
xDe C 
xDeer 
xD'Eld 
xDelte 
xDev P 
D Seag 
Dome 
D Pete 


OMINION 
D Ang 535) 
Do p 934 
D Brge 22] 
- 54 
154 
10) 


H 


935 


Do p 


D Strs 
D Tar 

Do p 
D Tex 

Do p 
xDonal 
Donoh Br 15 
Dover 

Do pr 
Dow 
Dup Fr 
xDuvan 
xDuvex 
xDynam 
xE Am 
E Koot 
xE Mal 
xE Sull 
xEastwd 

Do A 
Easy p 
Econ I 
Eddy 

Do A 
Ed Ma 
xElder 
xEldr 
xElectr C 98 
Electrolux 17 
xEl Sol 8 


8h 
A 


— 








xIrish 175 
xIrn B 295 
Irog G p_ 14% 
xIso 32 
xJ Wai 12 
xJacobus 139 
Jam Pub 25 
Jam PS 102 
xJave 23 
Jeff 61 
xJellico 10 
xSburk 10 
xJock C 215 
Do p 9) 
Do Bp 8 
Do C w 33 
Jons-M 48) 
xJoliet 25 
xJonsm 144 
xJows 41 
xJump P 15) 
xJupit , 
KEL D A 7% 
Do wts 450 
Kelvin 81 
xKenvil 5 
Ker Ad 20 
xKil 295 
Do C w 91 
xKirk M 
xKirk T 
xKroy 
Labatt 
Do rts 
Labdor 
Lige A 
xL Cin 
xL Duf 
xLkind 
xL, Ling 
xL Osu 
xL Shor 
xL Was 
L. Wds p 


.xLa L 


xLamq 
xLanda 
xLat Am 
L Sec 
Laur A 
LIA 
Do B™ 
xLeitch 
xLenc 
Lewis Br 
xLexndn 
xLLL 
LobGro 


102 

22) 
172 
100 


Pp 
LobA w 955 1050 


Loeb 
xL Hos 
Do A 
xLIpP 
xL Point 
xLorado 
Do w 
xLouvi 
L St Law 3 
Lown 
xLyndh 
xLynx 
xMacas 
xMacdon 27) 
xMacfie 9) 
Mackin St 12 
Do pid % 
Mac LA 
xMacL 106 
MacM A_ 371 
Do B 384 
xMadsn 275 
xMagnt 13 
Magnum 15) 
Maher 23 
Mailman 


290 


xMralgo 
xMarcn 
xMargid 
xMari 
xMrtin 


28% 


291 
31a 
41h 


10 
135 
400 

24 

44 

20 

7 
7 

31 

1 

12 

13 
299 
30 
10 
133 


70 
8h 
29; 
234 
1234 

795 
8] 

99 


Do p 
O Loan 
O Stil 

Do p 
xOpem 
Or Cr 
xOrchan 
xOrena 
xOrms 
xOsisk 
Pac P 

xDo w 
Pge Her 
xPall 
xPmour 
xParam 
xParbee 
xPardee 
xParker 
xPater 
Patno M 

xDo w 
xPato 
xPymst 
xPce Exp 
xPriess 
Pbina 

Do p 
Pnmns 

Do p 
PCJI 

Do p 
xPmo p 
xPerron 
xPeruv 
xPetrol 
xPhij 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xPonder 
xPortg 
Pow R 
xP Rou 
Pow Cp 
xPrairie 
xP Pipe 
Prem T 
P Iron 
xPres El 
xPrest 
Price Bro 
xPrnto 
xPros A 
Prov Bk 
xProv G 
Prov Tr 

Do pfd 
xPrdex 
xQ Ascot 
xQ Chib 
xQ Cop 
xQ Lab 
xQ@ Lith 
xQ Man 
xQ Met 
Qn Gas 
Que Pwr 
xQunst 
Quem 
xQuin 

Do A 
xQnto 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xRealm 
xReef 
xReeve 
Reichid 
xRenab 
xRexsp 
Reyn p 
xRio R 
RSkKA 

xDo B 
xRix 
Robtsn J 
Robetsn 


30 
28 
ili 
750 
284 


22 


14) 
174 
16 
18 
200 
100 
R Little 14 
Do A 16) 
xRothe ili 
xRckwn 6 
xRky p 8 
Roe AV xl 
Do p . 
Rolland P 28 
Do pfd 70 
xRowan 6) 
Roy Bk 84) 
RoyO A 10) 
xRoyalit 610 


a 
9% 


v 
Russell 
xRyanr 
StL C 


6i5 | 


C Cott 
Do p 
CG Inv 
C Ing 
C Mare 
xCst C 
C Pap 
xDalh 
de Hav 
D Glass 
Do p 
Doc 





14 
40 


14) 
41i 


Ask 


INDUSTRIAL 


Abitca L 

Beldng C 
Do p 

Belgm Sto 
Do p 


Bl Bonnets 


Racewy 
Bterfly H 
C Arena 


CatelliA 
Czano A 
CDivA 
Do p 
Crain RL 
(new) 
David & 
Fr. A 
Dalfen's 
Dom Eng 
E Koot p 
A J Frei- 


Horner A 
Hbard Fit 
Do A 
I Paints A 
Do p 

I Found 
Do p 
Lambrt A 
Do B 
Latonia In 
Melchrs D 
Do p 
Mtl Refrg 
Mt! Royal 
Dairy 
Mtl Royal 

Rice 
Mussans 
Nfld. L 

& Pwr. 
Pac Atlin 
Paton Mfg 





C Int Inves 14 


31032 

12 
| ee 
7 


mt 


10 
200 
160 


104 
250 
2i 


61 

225 

3 640 

130 

9% 99 

“Mo. 
18 


160 
17] 
115 


man com 32 


52 
300 
6i 


Do p 7% 161 


Paul S.S 
P Crp ist 
Do 2nd 
Prem Stl 
Que Tal 
Do warr 
Reitmns 
Renold A 
Shop & S 
Sobeys S 
S Can pf 
Tooke Bro 
T Can Crp 
Utd Am A 


Do B 
Do v.t.A 


Utd Dist 
Utd Prine 
Ppertes 
Watermn 
Wilson J C 
Wnhdsr Htl 
Wood Mfg 
MINES 
Alscope 


8i 


‘ 
29 
9 
38 
17 
21 
14 
15 
30 
ll 


il 
il 


215 
395 
10 
35 (383 
12 


Cents 


4 


Ameranium 4... 
Anthonian 7 9 


Arno 


Atlas Sulp 7 8 


Aug Exp 
Aull 


Baker Talc 15) 


Bellechas 


1th 
1043 
4 


Edmonton 
Halifax 
Hamilton 


148 | Metro. Tor. . 
Metro, Tor. . 


Moi ry 
135°] Moose’ Jaw ‘ 


128 | 


773 


Calgary .... 


2a 6M 
64 7 
16 
5 


8 
7 
33 


5 
so «652 


Slunicip 


Ogilv 

Do p 
xPend O 
Price 
Sngmo 
xSW P 
Th CG I 
xYuk C 
Zellrs 
(xToronto 
Gold) 
xQuoted 


Bid 

Beauce Pl 

Mining .. 
Belle-Chib 6 
Bornite 5 
Burnt Hi 17 
Calumet U 4 
Canalask 5 
Canorama 47 
Canuba 
Carbec M 
Cartier Q 
Cen Mani 
Chib Cop 
Chipman 
Cominga 
C Bi-Ore 
C Monpas 
C Que Yel 
Doilsan 
Duvan 
Fab Met 
Fano 
Fatimo 
Fontana 
Fundy By 
Giden Age 
Gul-Por U . 
Haitian 4 
HicrestC 250 
1Ceramic 10 
Iso Ura 33 
KontikiL 5 
Lgsidecop 34 
Lithtum 9 
Mid-Chib 30 
Mogador 
Monpre 
Montgary 
N Formaq 
N Jack Lak 6 
N Pacific 75 
N S'Tiago 5 
NVinray 4 
NW Amul 80 
Nocana lli 
Noth Am 

Asb. 8i 
North Amm 

Rare 149 
Obalski 11 
Opemisca 28 
Partridge 10 
Paudash 32 
Pennbec 
Pitt 


4 
P, Prime 5 
38 


Mining 565 
$Dufault 11 
Stdard Gid 8 
Sunlock 20 
Tache Lak 11 
Tazin 
Tib. Exp 
Trebor 4 
Valor Lith 4 
Vanguard 23 
Vginia Min 13 
Wendell 
— 


Bluewater 
Bonn’‘lle 
Castle 
Futurity 
Gaspe 
Gateway 
Israel Cont 11 
NSprCoul 3) 
Phillips oe 


Quebec 4 
Titan Pet 4 


al Bonds 


Sept. 29, 1959 


3% 
3'2 
Big 
3 

5 

4% 
5M 
3% 


Bid Ask 


N. D. HOGG LTD. 


BOX 66, STATION Q, TORONTO, ONTARIO 


3300 3325 
in cents | 


Canadian Stock Exchange 
Bid 


Ask 


° AND 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


a 
N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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TH KE | W K KK°’S qt IOTATI ONS Montreal and Toronto Dividends 


Winnipeg, Calgary and Declared 
Quotations tere listed are the official, exchange prices for tisted stocks including curb market ’ = . 
Quotations. For unlisted stocks, quotations by unlisted dealers are given The Financia! Pest Vancouver i Thin 
cannot accept any responsibility for these quotations Bc 5 oad pay. Date 
B Sc; ) i ~ as Ul Weekend. Close | Range (Div. Y"ld Last Weekend. Close | 3 oo. ac mae 
id and Ask quotes of Toronto and 1959 R’teSep25 & Sept. Sept. 25 or 1959 RiveSep2s, & Sept. Sept. 25 or | Abitibs Pwr. & P43 Oct 
Montreal exchanges up to press time ~~ Low $ % Company _ Sales 18 High Low Latest/ High Low | § "ny _Sales 18 High Low Latest Pea eae teagan Do 43% pf ...... 28h Oct. 
are are published on page 43 | 1@ 13 1.804935 J. B. Carter A... nil 12 | 490 «= 4.15.24 = S.Silnterior Brew. B nil .. B4l0 ~.. 425 "EI Acadia At. Sug. A 30° Oct. 


- 
Dee 


} 


38 38 ($2.00 6 Do. Be .sc.-0e5 Bl ae : 20 12'4|.70  3.5{Inter, Bronze ... _ nil Bis Ais 19% | em Aggew atom ex JB Dec, 
44 40 |.50+§.37 )Catelli Food A... nil . BO Aél 23 j150 64) Do. Pref. ...... 2% 23% 23% 23% 23% - — = ae — see 30 Dec, 
Industrial Stocks 60 54 1004937 Do. B ans 3) ae F I 67 44.00 Int. Mill Pref... nil Bes A75 67% . i rR mae fo De 9236 of." Nov, 3 
71 $7 |180 27!Chart Trust .... nil B63 A67 83 |260 29)Inter Nickel ..... 6578 8E'g c Ane P £ ." 0.97 Nov. 2 
5 23% 191/100 4.1 :Chateau-Gai .... 425 25 24 2 ! 0 | |Inter Paints A .. nil Bs ar ; “Aa Swe — «» 50 Oct. 7 
WEEK ENDING SEPTEMBER 25, 1959 63 49%i4100 ..iChrysier Corp... ni p “an 59% i 19 11.20 6.7, Do. Pref. ...... nil Big A: ‘ Seq any | Do pf 70 Oct. 20 
— - -~— - : 9d . .}Cinzano A : ; | -- BLS 5 1.10 126 108 (43.00+ te |Int. Paper ... 447 il co Er . ‘ Anis ies Dev. 3 Oct. 2 
Div. Last Weekend Close | S%%% .., Do. S%% Pref. nil ei ' $86) «4 00 |. Do. Pref. . nil 186 —— . $$$ $$___—_—_—— ‘Do 31% 4a sevens 38 Oct, 35 
R' teSep2s ‘ Sept. Sept. 25 or 2.25 125. / ..|Circle Bar Knit nil .. B2.25 A300 2.00 % 30%) 01.20 ‘Int. Pete ... 122 33 3 ; I | ove « a De Six - ser. ‘ wat Nov. 1 
, %| Company Sales 18 High Low Latest| 3.50 250 + Do. A : i .. B3.50 A400 3.50 374 2794/01.00+3.10' Int. Util, ........ 4731 30%, 32° ; A Ge pf ser 1.37) Nov. 1 
——_—_ ——_- —-—- - 25 20'4\*e \Cochran-Dun ... ni . B22 A2l 20% 12 9%) .70 7.0\Interp. Bid. Cr. , 245 10! q _—— - - ~ oe rgus Corp, $2.50 p .62) Nov. i 
I 
5 


38 


~ 
vee 


..{Abitca Lum. .... 26740 35 35 OF 33 14% 14%)80 $5 Do. A . ui . Bia Al6 14's | 05 ..| Do, B Warr.... 303 12 ‘ 5 Lae Se $2.40 pt .... 60 Nov. 
4.5 Abitibi . -» 8264 4% 3% 33 3544 16% 12% Cockshutt Farm . 238 5" 13% 15% 5 1.40 ; Do, A Warr.... 120 . ? 7 ; Pas = 25 Dec. 
5D, Do. 442% PL. 2745 23 23 22% 2243); 15% 7 |% 1B. J. Coghlin ... 17 iM ' 7 7 55 48%'2.00+%.40/Interp. Pipe .... 7735 5 2% ! ST te, eee ae ee co" 25 Oct. 1 
62 Acadia Atlan. .. 520 % 98% (9% 9%4 15 #15;.75+§.25 Coik Terminal . 18 , 15 7 5 : ..|Interp. Steel ... 5275 5 ‘ 5 | - + ——_____.—_—_——— 5 = we. A 115 Oct. 
56| Do, 5% Pf. ... 27 90 93 90 90 16 © 95+825 Do. Pref wee nil 15 1 5 44 (2.40+% 15 |Invest Foundation nil 7 , ; i os eA TR Kae Cad , le oO 2 pa + jA8 Oct 
65) Do. A doses on 19% 19% 18% 18%] 35.25 3.50 ..\Columbia Cell. , 285 I 5 1 5 52%4/3.00 68) Do, Pref. ...... nil 52% AST { | sh Temple 20 Oct. 


Admiral atices . an Bi8% Al9%. 17% 15% 10 |.60 5.3:\Comb, Enter ..,. 1% 11! i ) il 26 | 4.60 ..|Invest. Synd. ... 583 f 7 : 3% F ‘ , 7 : 7 | Do 6% pf A ..., 150 Oct, 


S88---08 


ee 
= 


1 
1 
i 
oe Do 6i% pf B. 16) : 

39 Agnew Surp. .. 150 18% 173 18 4 10%) 4 50 ;Conduits Nat. .. 635 ] 12% 13 1 397 21%4/$.60 “ Do. A . 4675 33 4 : 32 r Ee - haeee: A e ; oe, 3 
:-fAlaska Pipe .... 1 BI50 A300 2.75 1301200 1.4)Conf. Life ...... nil Al 1 - 12 ‘roquois Gi. Pfd. 3035 4% 1 1343 P -— AL Wieae Ate’ a x : 
Alaska Refin. ... nil .. Bas ASB 157 Do. Offered .. nil 7 163 : 3, K, L ———-- ? : ——— | Atlas Steels ... 2% Nov. 2 
2 

6 

1 

1 

1 

2 


+} Do. foe ss cig ‘ oa as a 40 baa | wea at ae A ‘ 9 2 20 '§.75 Jam. Pub. Ser. . 300 5% 25% ‘ : ine mneeregen ~pedenes Bk. of N. S. .5542.10 Nov 
‘| Do, V.T. ..... 6875 15 225. 200 | 31200 6i Do. Pref. .... ni 7 : é 33 : 102;7.00 6.8, Do. Pref vee 10 2% 2 a A d3 Aas Le ees! ( eet EED 
*"| Dos 125 5 130 0 3 2 0014 25 Céns Sire Ins nil ; 3.25 / 1 1 6 -. Jefferson Lake . 2010 ,f 2 6 5! as adic guelai . ai eee |G. E. Barbour pf. -.132 Oct. 
**lAlbt. Gas Tr eo 24414 97 26% 22% : 18 |.80-+%.20 Con ‘Min. & Sr ‘eit 18 1 ‘ 18 70 | 2.05 .10 47 — lub . ae 25 0% ; b Pe Bt 2 : : a — seces 10 Oct 
*"lAlgoma Cent. ... 119% 18% 19 16% 36 {1.60 $.40|Cons, Paper 1 37 38% 3 3 58 33 |. ie Preeti oe ca9" Woes tee 7 ae : a ; ; es Te ee Se oe 
Si Do. 6% Pt 4 60% ~ 59 2.25 sons. Textiles nil B2.75 A350 2.50 8 |.55 6.9 Do. 5'2% Pfd. 110 3 g = 0 cl. 
cme aes ee? eae ; 78 at ae ht 66 ane eee x 14% 11 9.60 6.2) Do. 6% Pid... 335 % 9° cE. a Oh eS cella ie adil Do $1.40 
34%9\1.00  2.7|Algoma Steel ,,. 1291 37 4%sC36! 7% 34 {1.00 5iConsumers Gas. 4241 38% 41% 38 40 i en co oe ee. Ry iagt — — ——— a Reid. Cort. 1% » ith Nov 
73 sil : ‘ 5 re 7 B100% A105 100 1 10 ¥%|.60 5.9\Johnston 6% Pf, nil ~ ’ Belgium Sts. pf .. 25 Oct. 1 
7%) .20 ZZ Algonquin ...s. ril AS, 100 5.50 s Do. A Pref, vil ‘ ¢ . Yi ; oe . : z : ae Bell Tel - 
19 1.30 68 Do, Pret 7 19 % 9 (5.50 54 Do. 5%% Pi. B 2% 100 «102-100, 101 a 16 }.80+§.20 Journal’ Pub.-..... nik |. oa ‘ io set vxee 50 Oct. 15 
26%—)$6.42% jAluminium ... ; 31% 29% 313 29 |1.50 Consumers Glass 75 29% 30% 30% 30% | 1! 1.30):25 = 3.1) Kell. Doug. A. . S85 775 82 o - 4 1} —- | Bitmore, Hats .... 10 Oct, 18 
20%|1.00 4.9/Alum. of Can. Ist p. 275 20% 3 20% 20% «1.80 Cont. Can. ...... ni Bi5%q AdS'a 57%e | 140 . ++] Do. Warr. «00. ‘ 4.2% ; 3. | Reyenee : ; png cea Tucan a | ire — picsceeeee 25 Oct. 15 
4142.25 5.4 Do. 2nd PFD. 1245 : 41% 6%).40+2.20 ‘Copp Clark , 1% 7 12 BM, ‘Kelvinator ....0. 5 g ’ s ee ne ‘i | Bird Construct. ... 60 Dee. 31 
5.50 ..|Analogue ens 870 12% 5.50 6.124 1 17%8/1.10 6.1\Corbys Vot. .... 5 18! 18 178 ! : Soma? La Comp. Fon. ., nil . Sa : - Bowater Corp. of N.-A 
2.50 ..| Do, Warr. ..... 100 250 2 20%  16%4|1.10 62, Do. BN. Vot.. 725 Li 17% 16% > 1 : 5¥4|1.20 44)Labatt, John .... 7144 | 27 mm 3 . r My erases ote eee ee 
$ ife.18 {Andian Nat. ... 1500 5% § 7 7 4.18 \Coronation Mtge 1 B6% A7 : D jes ++ Do. Rts. snes 40699 . : : ae — —| j abe Siete pf. .... 68% Oct 
22%1.50 . %.4)Anglo. Can 11%) 70+4 1 ‘Cosmos Imp. .... 325 12 12 12 2). Lafarge. Cem. A. nil AS wat. Mer. Pap. » 633 Oct 
2 , pedpeapneuiimiapepepacnnatpranamnesis water ap . $s Oct, 


a 60} : : BR : : : ; 3.2 ; Lakeland Nat. Gas 3175 280 280 2 15 ec a ‘ . | § | Brandram Hen, :. 25 -Oc 
37 ¥4/2.00 $.0\Ang. Cdn. Pulp. 500 38 3 13%4).254+-$e ..)\Crain, R. L. .... j 20'2 21 18 , oe te : aeoat Mn, +s 28 Oct 


Sas-asass 


3.80 Nov. 16 


sescecee 29 Oct 
pt ..0. 35 Oct 


Oils (Brandon) . nil “3 1 2.7 2.00'.16 8.0\Craig Bit 154 2.2 2.00 2.00 2 2 7 f L. of Wood Pfd 24 


5014\2.80 5.4, Do. P.F.D 400 «5Si OS ase Sy ot. ..(Credit Accept. .. B3% .. ‘ a) 08 a “ee ee”. eee 1 | mae Ig xy RE ralorne P.M. |..., 10 Oct. 
40 (2.25 5.6\Ang “Can Tel. P. 25 i ‘ 4¢ 81%5).. ..-/Credit Foncier .. nil Ba4 Abs 3 tA Do, ase il aa Bi2% .. } ; re iz pf .. 1 0 Oct. 
6 Y_|.20 3.1|Ang. Nfid 5065 5 3 5 3 1.50)... ..|Crestbrook Tim.. 1 1.6 65 1.50 ee 39 |Langley’s Pfd. .. vil . Bes 8 , si : eaten m ssur. .. 1.00 Oct. 
4.20 : {Angl.-Scand. Invest, nil 4 19%)... e+} Do. Pref 124 4 ove i j 22! 22% 'Latonia Sea iil B24% A26 22% | 0 to ngaion bs aha = } : n 4 ~o. 25 Oct 
36 {1.40 3.5\Anthes. Imp 310 3 4 38 0% 35 23 |.. -.| Do. War: nil 2 AS 2 8 ‘ 25 |Laura Secord .. 23 23 23 i : ee ‘ ~~ . tlec 4 7 1.00 Oct. 
96 |5.00 2} Do. 5%% a ni 2) 544/2.00 3.3)Crown Cork ,... 225 1 5 s Laur. Accept. A , Bi2 Al5 % | ‘ i ye . 19 Oct 
31%4|1.00 SATSUS ... 00-2000. 385 | 3 : 7 i 26 |.80 : 
2 
5 


wow 


et ee te bt et tt te tt tt ee 


3 es 
: 9Crown Trust 15 28 é 2% 3 2 2 0}Lawson & Jones A 1 : B20 A2! q T os ae i eee yor , : oe 62 Oct. 
69 (240 3.2) Do. A Pref..., 598 1 75 1 5 48'| 41.80 iCrown Zelle: 5 51 2 92 52! : 5 0 Dee. vceue'scc - B20% 2 | pf , 56 Oct 
45 (2.50 5 


D B Pref. ... 49: 51 19%%4 1.00 4.8\Cr. Zell (Can 20% . e0 Ly 5.7|\Lewis Bro hats a. B10*, All! . 
41.00 + fe Are Bauip . r i 16 |.60 4.0 Crow's N. Coal .. i +e 4 4 : 123)3 8i\Loblaw Groc i B100 Al 264 23 43}. adieg Volume 


- - - . 0 53% pf 69 Oct. 
27 SY E-0 | Aatestes oie 4978 7% : 273 6 D 30% : 5.6, Do. A Ist Pref : 26% 271 263% 4 | Millions of Shores B.C. Power ....... .35 Oct. 


; ‘ 5 5 59 : ma at re i ; B.C. Tel 50 
ae. gg seaemte 100 2% 6.3 .s 85 1.00 8.2\Dalex Co. Pref. . _ nil B84 89 f He : | Se cae es ae ie ae re Or peciet ies ane” vee ee 
if |; Do. A ... » nil * 90%. A’ ' 5 1.80).. ..[Dalfens Ltd. .. i 190 1.90 1.80 1.90 40 ‘ ; “¢C 5 2 29% 28% 3 - ———--—- ‘ ° ; 
8%4|.65 i B sil r - 44%|2.00 ion. ee : re 43 | 1.4| Loblaw Comp. A 1505 29. 29% 28% 2s > 53 beats Ost, 
bo Ashdow ¥ Hdwe A j at + rie ‘ (a5 00 {De Havilland A . 1 B155 A299 190 ak he > . f ; 41 42 4] 7 Y ce a } Pp oh 4 Oct 
13%9).72 Jo. B be 365 ’ 13" 13% 13% 30° |1.20--+.50 |Disti ite 704 93 1 30 31 5 L'9 7 > PPO. icece ‘ 2 ‘LCR 1 , 5 eee 
P, 35% ; istill-Seagram . 30"%8 30's 171 i 5 i 1 ‘ ir. Mtge. & r . Oct 
a en Aton. eae ~ . t 535/§10.00-+-7.00|Dom. Ang. In ° 55 : 535 167 lll 42 00 nk cami Fd ; B5 19% int » 221 9 f al 7 — Brook c r f 26 Oct 
§ ook la d t , = gs ; 3 D bil a2 ee L . 129% 292 2 i . a 
: ‘ be ai Do Pref 5 nil s ae 3 93 \5.00 $4, Doe. Pref. ...... ni < = =. #1.89 ..|Lochabar . , ; 7 ‘ HT — | Brkfiek ai 5 Oct 
ae - aaa Kad peeees il . rs 24! 20 eee Dom. Bridge . 5is 0 BY, M. Loeb Ltd 26 9% 10 j Build o “43 Oct 
2 d seee 24'2 2 . g Si2).. “oal Pref. . 145 5 5! V91 aig - ‘aie a : <4 vw urlingto . 5 
18%. 1.00 4 - |Auto E ocert DB ece 260 17411 00 5.7 [Dom. faa 7 l 71 17% 17! . 30 2.7, Lon, Can. Invest 4 . 10 ‘ ai ti s i es ets + “4 Do 5 P mao, ee Oct 
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1.604§.20 |\Cdn, Bk. Com. . 10805 53% 61% 5 5 7 as 1 ti ee ae can «aan oe , 26 Y4| .90 3.2\Page Hersey 7 27 | 9 28 (1.50 5.5\United Corp. A . x 2 a 127% | Gt. West Life - 1.10 Oct 
150 4.2.Cdn. Breweries .. 1251¢ 3 36% 3 353 f r *“) Do. 1936 Warr 84a\8.40 Paton Mfg. .. l 5 ‘ 21 |.60+8.35 BD Sh ceses 294 3 ; 224 2, | B eening Wire. 05 Oct 
125 3.5, Do. Pid 12: 3 aie : e 50)... "| (De. 1938 Warr. 18 oo 6650 6S aH he 20 140 1.0} Do. Pref. ...-.. ss ; 16%, A2: 20 ' 9 | |United Distill . nil suaranty Tr 20 Oct 
.|Cdn. Br. "Al A , 304 148 ] i 5 9 is ¢aiGreening Wi om a 7 , : 8% 7%) * 50 Paul S.S. .. r . 8 8! 55 :(3.00 5.5, United Fuel A Pre 52 AS4 3 Br. 5% ist 224 Oct 
Do. Warr, A .. 161 50 7.05 & 75 3 34/25  68|Greyhound Lines 960 11 ) 11 6%. ..|Pembjna Pipe... 287 7 56 46° \§°1.00 ..; Do. B Pref ‘ 
, ls cece 8 5 7 5 7 &.2\|Growers Wine - . ae 49 44 (2.50 5.6, Do, 5% Pret I i 5 iv 15% 1.00 6.5, United Grain A . 
Bronze 5 23 : #2] = ; P . ee 36! 30 =(|1.80 5.8; Penmans 3 31 : 1 ; x 
a 8 3 85 485 | | .Do. B ... - 109 104%416.00 5.2; Do. Pref. ...... ai pk 105 ; re 
oi oar : = + os 3.0;\Guaranty Trus 3 : : 2 4 Z ot py ; 


. . 2634 ; “ye . si ¢ 
n, Canners / 13 31 : . ay Pr = 30 19%4|.60-+-§.10 | People’s Cr, \ nil 80 | Unt. Tel. Film 
Celanese 7542 : j oun oo Charmey F3 ” ; = Abs 100% 974'6.00 7.2, Do, Pid 20 


al 4 Ve). ..] Do. Pret 1 22 ‘ be s 97 97's sf ee jo§.07% jUniversal 
$1.75. Pret 170 8 s x " = ; 18% 15%a)ft8.70 ..|\Photo Eng. ose. 125 16 l l 15 Vv Ww, Y, zZ 
Do. $1.00 Pref 30 17% 17% 417 17 43%  30%4)1.20+-4.15 |Powell River .,,, 3307 3 3 30%. 33 oss . , i 
+»(Cdan, Chem. Lid... 4865 5 . : 202 2: fe ./Hahn Brass s ‘ q o 70 5414'2.00 3.5|Power Cor x 7 >. »./Vanadium All ,. nil 
7 ~ 9 : 7 a + . ; m teee é U 7 2 § r i nise 950 g 57 § 1 , 7 7 : 4 
Ti Ke ng - 7 ‘ My i 5 q Do, Ast Pref. . nil aS 5 wv 1! 45 40°412.25 5.2; Do. ist Pref. ., ni 7 ; : . = a a eer” cece ume : ; 
. ea ‘0. Pre . » 3010 7 7 7 i bv 50 Do. 2nd Pref nil . ' ' 3.9, Do. 2nd Pref. . nil ° d 7 ' . 30 15 Miteros A aed 745 "6% t ; H. Howden pf 
«| - Conves ‘ sil 3.5 : ‘ 15 |.90 Ham. Cot. ..,..... 200 ( J ; 1 124 3.25,.. -.|Prairie Pipe 2300 5 35 (43.1 3.3! : £00 ° CE Dor B sss. nil 33 A4.0 ’ H <aisan tbe ae x 
e+} Do. ¥ i ‘% . +4M ‘ 85 5.00 5% Pref nil S 8 nh j 5 Premier Stl. .... 2350 5 _ 7 <1 lias ’ |Wictoria & Gi ’ "gas 38 : f le 8 apa 
eS agen - : 23 27 194 lita, + +/Har : Farms ed " 12 12 11} 1 5 125348 5.3 Premier Trust . nil I Al5 ‘ 14 i 25 9.6 Vix _ Dare 5% , 1 i4 13 13 Do 
.* Cae Gertie < é li 8 lg O72 ar" :y a se > A fen nave a0 103 ) } 7 37! ..|Prem. Iron Ore .. 3240 . 1.25 z 2 ! 
**) ° Ss ee 5 é ! 2.7 , 4 4 Marcing ar . 77 ] j 14 1.25 ns sane 
$10. ” ~< eeore SAL caf ™ A i 13 i = ahs 4.5 eas a PF. . Al es Bi0! 3 All l 5 3 y 5.0)/Price Bros, .... 1873 3 3 ‘ a7 _— w See gis: ? 
: 19 All 12% : +sjHayes Steel .,,. i , 2 A288 : i 32 341 Q ‘ «+, Watermans . 
i jCdn. Dredge N. . 153 17 lf i 1 ‘ 6.25;. .»|Hees Geo. H 100 5.87% 6 oT 6:87! os in 4+: dit A on a 7 : as 75 50}.. .-|Waterous Eqpt 
25 }2.004+3.10 Cdn. Fairb 70 30% 3 0 4.00|*.300 |Hendershot Pap... 1000 ‘ 3 425. 435 of ms oe ee ne ae ‘ AS 8 } 3.20... ...Webb & Knapp 
106,6.00 ae Do. Pref ad ni 08 08 58 $1,500 ., Do P ei ae 10 ; 3 Sie . | ; ; : De ieee = - a Wellington Fire 
1 . wise A108 bb ig ** TEL, ..cdee ! § 55 55 io. 5” ref. . nil 43 q Po ae * "| Wweeler . a 
~ .}Cdn. Food Prod. nil be 3 375° | & 20 . ;|Hilcrest Coll. .., nil .. B2.50 A3.25 .|\Quebec Nat. Gas. 8018 i : : 3 ) ; . a son Pid = 
ae «| Do A. nil “i 7 A8 47 (180 3.7\Hinde & Dauch . 885 : 49 +8 4.2;\Quebec P@wer 250 ' ‘ ; : , 6.5,Westeel ......... 3 = ‘ a 3 ; ope +8 
til: $4. ddan oo oo : 50 5 45 5 | 4.00 .jHolden Mig. A . sv 5.00 5.00 5 i 3 7M). 3.1 Que Telephone . 479 ; 2 2 29 ‘ + =v wast: on diel. 200 1 \ ‘et f ¢ P 37 Oct 
+ n. Gen ae nil 1180 F 23 1.73). ..| Do, B iil .. B2.40 y . . ‘ ‘ 7 2 es an , ? v ; ‘ 5 _ sig Oct. 
$2%|1.20+9.15 |Cdn. G. Inv. ... 435 ‘imme 3 j 1444 4.30 ; -+| Do. Renfrew .. | 506 ; i4%e ‘1a! . ; sin ~ wae eee aa ‘ -s . 3'%/.. ..|West Copper ... 835 4 : 3 4 t. Mill. pt .. $1.00 Oct. 
15% 1.00+$s )Cdn.G.Sec.A.. 30 53 16% 16 ; 18 |.50 @2iHorner, F. W. A 25 23° 33 Si} Do. 5% C. Shs, nil oe ; . -:| Do, Warr. 2490 : : Invest. Fnd. 6% p .75 Oct. 
17 (1.00-+fe | Do. B ._ nil 17 Al®M% + 38%'1.204-¢.20'H. Smith P. 1130 . oat 5 : 5 . ae ‘ +s te > 39 : ‘ 5.9, West Grocers A . 15 33 35 3 3 Do com. .....+-. 0 Oct 
™% ican. Mydroearb. 3450 s ; = 2 a2 ; to eee ap. . i a 38, 3.30 5 15 .-/Quinte Milk com nil we 5 j $4.05 : ‘ 5.8 Do, Pref y ‘ 245 ‘ 3 Pb. Sr. Co. p 1.75 Oct 
ee . 2 1 ‘ re : s + i .a5 . ¢ e , nn dam. t . t 
t7 |*.10 }Cdn. Ice Mach. . nil ; * ; 5%. ‘\uhewbesa Pale oan ol ~ ES PaO 11%4}.60-+20§.15, Do. A... “ 2p ° ie 5.8,West Koot, Pref, nil ait) i am. Pub. Ser, Ltd. .22) Oct. 
10 1.80 681 Do A. 100 113 3 1% 20 1.50 3 Do A eis) AD ' 19% |.60-+-$.10 |West Plywood B. 7 14 ] i4 Jenkins Bros. .... 40 Oct. 
15_ {5.50 «:/Cdnm. Indust. ... 3825 5 », | 1 12%'.80 j nil ome Al3'g 13% | 16%9)1.19+9.10'R. & M. Bear A. nil 16% | 53 32 2.0, Westminster P. 83 ’ : Jockey Ch - & Dec 
73%413.75 80 Do. Pref. ...... 55 5% «75 .. 440 3 : sack . nil a ns i 16! 10 |.60 43\Rapid Grip ..... 250 1 i 12 4 | 19\Weston G. A... 115 33} : 37 Do 6% pf. 15 Oct. 
35 (°4.50 ..(Cdnm. Ingersoll R. 60 7 8 4 25 |1.60 5 fd nil 3 25% A26 25 Ci 25 : .. Reichhold ...e... 530 25%. 28 25 23 3 19 Do. B ° 10 Y 4 3 | Do 5i% f 13% Oct. 
70 .!Cdn. Int Tr i 5 49 j1.80 ron-E: 00 21 51 54 22 $.20Reitman’s ....... 6410 36% 39 3 39 5.4. Do. 4%%% . ’ 184 4 John Labatt .... 30 Oct 
i9 is m a Se} nil in Bl4 All i ee 6 51 : 
780; 5.00 63, Do. Pref acs 2 Bai ; i i 17 +4.20 |Renold-Ch, A’ ,. nil -. BiT% t17 | oe . Do. Warr. janes a7 . A. Lambert A&B 17] Dec 
; ../Can. Int. Pwr. .. 1766 16% 161 15% ; i 85! 81 $.8,Reynolds-Alum. Pf. nil ‘ B80. Ass 82 5.8 Do. 6% Pref. . 294'2 i 1 | Lauren, Accept. A .I5 Oct. 
€.7| Do. Pref....... 52 4 45 4 62 1.60; 3.40 |Imperial Bk. .... 2880 70 83 F 10 jRiver S. Mill A nil ,, Bi0 AlO 10 9.3,White Hard Pfd. *; | Lewis Bros 
..|Can, Kodiak ;:; 3600 4.25 112 1.05 ehh mere a tae Ph a4 7 
+-|Can. Locomo, ., ~ tT 10 +0 | Bo. sus bra” 5 2 2 9% ‘ 9 nil ‘ 
.\Cdn. Marconi ,., 565 $.12% 5.25 ¢4.50 ; mm . 20 16 P. L. Robertson. 50 1 
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../ United Principal . 3068 
8% 80 9.4 United Stee! j 
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8.0| President Elec; ,. ‘7900 35 1.35 125 5 1.95 ss ..| Wainwright 
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: _.. A350 12.50 M ‘ ..|White Pass Yukon “4 %s | Loblaw Gr. 1 p 
. Blt Al5% 14% 5 B4 ser, B 
7 17% 17% 17% . ; i Lond, C 

BI6 Al6% 16% 


Be 
a 
-* 
—-Nae 


ae 


Ve @ We wo 
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5 
¥ | Do. $1.40Ser.P, 55 21% 421% 121 {21 . 9 Do. 2nd Pid. , nil 
eee a anna” ‘i\Imperiai Life... nil .. BT2% AT3% 20. 1. | Do. ist Pf. A. nil ‘Bis A20 
Do. 5% Pref... 260 98% 99 98 \Imperiel Oil .... 25125 31% 33 2 ..|Robinson Cotton: nil . B2.00 A3.00 
Pret. 2 nil Bl43% Imperial Tob +. 2437 2 12% 12 fis - ‘ . nil «« Bl100 A3.00 

Pac fic 23180 25% 24% Do. 6% Pref. . 305 5 5 
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no 
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: «! Ra * ae. eee eae 
.Petrofina Pf. 962 13 (12% "Do. a's Pid : "03 au ee ane » A eeseeee Til ce BIG AIB 
Pr. & Pa. Sec. 1029 6% «6% Deletes als =~. oe 13" 4 , &. V. Can. . 22755 1% % 7 
Pro pane 1100 215 2.15 Do. 5's Pref. 5 7 50 50 100% . ’ 10 89% +88 +83 
t nil . 23 § . —. ‘ 
me x ar % osu Py 81 Do. Warr. . 1990 12.00 1250 1150 432 ; as = a” 
: Tire : 70 168 170 168 6.9 Ingersoli Mach A _ nil B6% A7% 3 . ron B70: “ 
: nil «Inglis John .... 1646 450 450 425 45 : 93 . 7 3% 8 
54iCdn. Utilities Pe 10 824M noe et ae = ts 46 oyal Oak Dairy A nil .. Bi0% 
5.8} Do. 4\%% Pf. . nil Bi2%. .. ° 172% 7 28\Iniand Cem. Pt. ong ; il*s 11% \.60 Russell Indust. . 1740 % 0 
cee Vickers 1035 15% 6 is . c “lien Chess 
ene A ee = al 50 ..|Iniand Nat, Gas. 16240 je at 14 }.. -.|St. : 14% 14¥%e 113%8 
5.4'C. West. Gas. 4 145 a a ; @)1, lj) Do, Pref. ...... 800 1 15% /1.00 5 - 15% 16% 15%) 
P 5 iS ™™% «614% 4) Do. War it - - % (5.00 ig 
$3) Do, sir Pid.. 105° 19% 20. 19% we arty ~<see | Se 1.56» 2.35 ss! 
Cdn. Westinghouse 30 43 43 40 mas: ase ie 7 ; 
Canarama ....... fil .. BIO ALS Where there have been’ no ‘transactions inte. ee * 
gee nil : 2.60 . . sat . oa 
Do. Warr...... nil <. Bas A2S ‘the week covered, the word “nil” is shown under, ! 12 14.45 


ts. 28 $t.10/Capital Estates .. RS i +10 +10 & 
ee es. - an alg {ig [sales and the quotations shown are the hid, ask, and | 
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October 3, 1959 THE FINANCIAL POST 45 
Mining Stocks : — “ee Bid and Ask quotes of Toronto and cote: f-. “SI Dividends Declared 


5 Sept. 28 
High Low Dividend ($) sGales 18 High Low Close Montreal exchanges up to press time High Lew Dividend ($) Sales 18 High Low Close 
WEEK ENDED SEPTEMBER 2 RE DE a ea | SRE are published on page 43 
Week Badan | 220 MBWGui-Por Ur. 410 13. ee ld : ETT Os ned oly Nill MCLE MT 
— ee pas J LS 05 Guich ...... Shu 08 0B 05 on Range Last Week Ending 30%Command *03 «40.30% =. .25 
tite ‘18 - ar dies | tt % Gulf Lead .. 6666 01% OF £4 <9 1959 | Company & Sept. Sept.25 _ 75 Commoil .... nil .., irs 
* 19.00 9.75 Gun'r G. 150 18437 10.75 11.50 106.50 11.37% | High Low Dividend i$) Sales 18 High Low Close | 2.00 Common P 100 20 
or latest 1.60 148° -Be. warr 14780 150 198 1.50 1.80 or latest 035 Cons. Allen... 11700 0s 
o 10% 05° Gwillim L 16500 05%. 07 05% 05% - —- — . 22 © Dragon . 83800 2 25 
| i 04 Haitian .... 43000 04 0% 04 4 | s 3% C East C. 4633 4 
-15% 55 
as 
45 
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Continued from page 44 This *Date 
This “Date pay- Date of 
pay- Oate of meat payable record 
5 


ment payable record 
Reynolds Al. 41% p 1.18 
Oct P_L. Robertson .. 
Oct. ee OE igsecs ° 
Do 6% pf 
A. V. Roe 53% 
Royalite Ol) of . . 
St. Lawr Corp. 
Do 5% pf . 
St. Law. Cr. 6% 
Scarfe & Co. A . 
Shaw W&P 4% AD 
Do % B of .. Si 
Sheraton Corp. ... .15 
Sherwin-Wms ..... 45 
Do 7% pf ...00. 175 
Suverwood 
Dair A .... AS 
Do B ... 15 
N Slater ... i] 
Do pref. ... 53 
| Sobey’s Sts. A .... .10 
| Somerville Ltd. p. 
So. Can. Pwr ..... 42) 
Do 6% pf 1.50+¢1.00 
Stand Paving «2 
Sep | Stand. Radio ...... .15 
Sep Stanley Brock A. .15 
Oct DoB. 10 
Sep Stedman Bros. .... 30 
Sep | Sterling Trusts ... 50 Oct 
Sep Sun Life Ass 125 Oct 
Sep Sup'test Pet 5% p 1.25 
Sep Superior Prop. pf. .35 Oct. 
Sep G Tamblyn 15/ Oct 
Oct Do 4% pf .. pe Zi Oct 
Sep. 15| Texaco Can. .. Nov. 30 


Oct. 


e+ 


Bsezekeassne 


Aug. 
Sep 
Sep 
Aug 
Aug 
Sep 
Sep 
Sep. 
Sep 
Sep 
Sep 
Sep 
Dee 
Sep 
Sep 
Sep 
Oct 
Sep 
Sep. 
Sep 
Sep 
Sep 
Sep 
Sep 


| Mat. City & Dis. Tr. 
tl. Locomotive .. 
= OED esexcee 
Do is kas . 
Morrow Screw o 


od 
o- 


«seve S9216 39 29 

Ur. . 2515235 =. 15% 

Ad Astra... 80600 05 06% 
0 «2.50 2.80 
oe.” B.i5 


Agassiz 
sovess 37528 53 55 
os 8200 40 A5 
IDA .. sees, 11500 07% 09 


sooste 2385 12.25 13.62% 
see 1800 33 13 
Amal, Lard . 13500 25 28 
Amal. R. M. 7553 07 08% 
Amer'm. . wil ; B.04 


- 


2.70 200 Halinor ...... j B2. ) ! | 250 CC, Mic Mac. 10280 246 2 
06% | "ig "SouHard Rock’. aon ii tt Tip | «58S 328 St Law. Riv. osu Sas 585 545 5.60 04%C. Peak 3000 


240 e . | 62 56 San Antonio. 8500 70 64 67 585 345 C W. Pet. . 107 Mt Royal Dair astk 
17 : oo yoo >that ey, | 16% «= -OB%Sand River . 21800 08% 084 08! L715. Gree Oil warr, 16783 130 F.C. Myers 5% pl 
‘si 25 «1 %gHasaga 7 i 1% 17% 24 Satellite .... 6837 32 24 29 Do 5% Jun. pf 
“4 ao eee leks 1 oe ee eo, oy ee OM. ME as Aol 00% | D, E, Nat Grecers .. 
- S80 MB Headway .. 30525 3 20 a ‘95 Sheep Creek. 11800 i.05 1.06 25 13 Dalhousie . . 34325 20 Do pid ... 

13.62% 09 02%Hev a) ee ee I 2.51 Sherritt G . 29871 2.60 2.51 55 5 Dev Palmer. 60638 80 Nat Hose A 
43 | 195 i460 High-ieii $08 1900 148° 148 dar” aes | 375 Sigma M.$20 715 385 390 375 3.0 Dome ..... . 9270 10.12% Do see enee 
~ Y so Nepae i J 1.41 1.45 " 05 Silbak Prem, 3575 06% . 03 07 i >. Lease nil ea A2.00 Do B. +eeeee 
07 es . : | 23 Silver M. . 535225 25 25 «Dom, Min'ls 4500 ‘ 02% ‘%e | Nat. Steel Car ... 

04% [2 9 al’ $18. pany yt 7 7 ne a 03 Silver R. ed AOS 03% | 2.0 85 Dynamic Pet. 191820 : 1.3 r 85 Nat Trust . : 

Am-Neph..06 4900 68 69 63 | 64.00 47.75 Hud. Bay 3.00 6810 48.12% 49.75 47.75: 49.75 ; Te. a = ote  Reaweod..:. a New Brana Oct 


Am Stand. nil * B06 08 = ior. a nen eC: 65 Siscoe*O3 ... 5475 72 68 70 140 Eastwood ... 800 1.65 New Bruns. Tel... .15 Oct. 


0 Anacon ... . 35344 d j .03%Skeena ... 2500 04 03% 03% 03 1.40 Do. A ...... 2990 1.55 1s : Niag. W. W. ..... Oct 

10.62%Anglo-Hur. 50 16441150 1175 41. 75 i, J, K, ‘10 Slocan Duv.. 24600 (it 10 12 03%Edoran ...... 3100 +0 ‘4 | Do 8 icacs! ae: Oe 

18 Anglo-Rou, . 4200 .% 22 é 19 19 02 Indian Lk .. 36000 .03 02% 03% | j % South-Duf, .. 16000 .13 ‘ ll 1 06 Emp. Oil .... 1000 06 North Am. Fd. . 5 Oct 

43 Ansil ...... @167 14 16 1S .70 32 Inspiration .. 10200 32 32 09 Stad’n 44... 6617 .08% 09 09 ¢ 3.85 Fargo rr 6205 41 3 2.88 | N. Star Oil A p 5% Oct 

M%Anthonian ., nil B.07 1 26 69 Int. Ceramic. 5550 10 "10 4 09 Standard G ‘ ‘ 1.80 Ft. St. John 6900 2.05 5 I § | Nor Que owr com Oct 

13 Arcadia ..... 206180 .25 28 ‘ 101.00, 63.00 Int Nicke! 2.60 6578 88.00 89.00 46 Stanieigh ... -53 50 5.85 French Pt. pf. 2670 6.5 5 Nor Tel ee Oct 

02 . Warr, .. o- 5 , 41% J Int. Ranwick 20600 ll 12 «CO 12 «Do. warr. . ‘ ; 24 9: 43 «6Futurity 1000 : , | Do Si% pf ser. A 27) Oct 

78 a5 j " 4.35 1.57 Irish Cop . 80150 1.57 1.80 45 Stanrock .... d : G H Do 51% Of ser B 27) Oct 

09 09 u 3.05° 160 Lron Bay . 10270 260 2865 O1 Ol Star Lake. . ‘aa ’ 01 , Northland Util. .. 27) Nov 

% Amo ...... 05 05 j ‘ 82 30 Iso Uran .;. 16650 30 32 1S 08 Star Uran. .. . . | 04 Gaspe 120000 NS ts & Pwr .. 15. Oct 

2.10 At-CoastCop. 2600 2.40 2.25 ) 20 10 Jack Waite . 1000 ‘13% 13% 07%  .04 Starrat O. .. 0% . 3 03 oo 500 Oakville Wood pf . 1.50 Oct. 

44 AllasSuip ... 7000 .07 05% 0S ; 3.15 1.07 Jacobus ... . 75800 107 1.30 08%  .05 Steeloy , , ‘ 1.00 Gen, Pet. A 200 1 Ocean Cement 15 Oct 

08 Atlas Y'fe ... 5000 08 08 4 . 4 24 Jaye ceese 12200 ‘24 25 15.37% 11.00 Steep Rock . : = 4 i 00 Do A...... 9017 5 Al 3 Office Spec ...... .20 Oct. 

40 Atlin-Ruff... 32975 411 12 21 07 Jellicoe ..... 22833 07 09 25 12 Sturgeon R.. ; j 3 23 Globe ..... 3000.27 . Ogilvie Flour 50 Oct 

A2%Aiibelie ....; 79550 03% 03% 1 34 ) Joburke ..... 21500 "10 "10 il ‘06 Sudbury G. . : 6 1S - oe ost *. aoe ' ( ota _| Oland & Son A 40 Oct 

20 Augustus ... 70974 34 34 3 45 25 Joliet Que. .. 3000 25 ‘25 | 285 1.45 Sullivan .... 3 : 04 Golden Sp. . 2500 04% 4' | Ont. Beauty Sup p 44.25 Nov 

218 a Aull ; 20500 = .07 07% "7 26% 2 Jonsmith 22600 -12 13 27 A4 Sunburst . 5 e" is : 75 Gt Plains . 2415.11.00 11.374 Ont Loan 25 Oct. 
21% J Aumacho .«. 25000 104 Al 

“i 


< I 6 ls 8 05 Gridoil ...... 300 «2.60 2.25 Ont Steel Prod 25 Nov Oct Do pf Oct. 20 
. 12 % OR. J. Jowsey 8783 5 38 39 di ace. MUEEED. ccsts ; + + 2 oo . es eB: : 
0S Aumeque 60700 «054 09 , 05 Kenville 9000 05 05 19 12 Sunshine... 75 Hi-Tower ... 70 8.00 8.25 3 . Do 1% pf 175 Nov 


s 46 i. ‘ . iste a + L Oct Third C. Gen. Inv. . Oct. 15 
1S 250 Aunor .16 . 675 265 2.65 5 1.5 25 K.-Addison 80 10705 % 19 ‘62 06%  .03%Surf Inet ... 04 03% 0 00 Home A ..., 10352 12.75 13.25 2.2 ac. Coast Term. | Tip-Top Can. A Oct. 1 
O2%Avillabona .. 11850 .03 02% . 35 Kilembe 11450 233 in” 125 100 Syivanite $.06 7375 1.04 } 20.7 25 Do B..«. 8341 11.62% 12.25 5041.25 Oct Oct. Tor.-Dom, Bk 4Th+%.10 Nov. 
B - 8) Do warr. GC 7000 80 61 Ts T U } 12'sHud. Bay O 8263 13.12% 13.75 Page-Hersey 225 Oct Sep Tor. Gen Trust 40 Oct 
: 32 Kirk. Min.. 21308 36% 32 36 « ‘ Jj RK Pwr. Corp. 44% pf 57 Oct Sep Traders Fin A&B 60 Oct 
AS Baker Taic . 3000 .20 17 li 1§ 15 09 Kirk Town 6000 10 10 10 25 11 Tache Lk,... 9000 .11 yal ‘ — oe ’ Do 6% pf Oct Sep. 18 Do 41% pf ...... .12) Oct 
% Band Ore... nil : B.05 ‘ 05%Kontiki Lead 2000 098% 03% 05* ‘054 89 61 Taurcanis ... 10900 66 5 1§ Israel Cont mae Bil tees I Premie: Trust . Oct Sep Do 5% pf «+. 50° Oct 
16 Beakene cose 8300 18% 19 uM 17! os 01 eKoot Base nil we On” 2 ol | 72 83 ’Do v.t. .... 6000 5 rt : y 2 —— a s gas , Seer Bree, Nov. Oct. Union Accept. ... 074 Oct 
08 nkfield ... 2000 08% 08! 08! " iam @ 2 1491 . , 26 16 Taylor B.... 3500 . 1 | os \ ee a. © : rovincial Bk, .254 Nov. 
1.25 Barnat $2500 1.28 130 1.25. 13 ‘uma Ls fk ke 25 10%Tazin ........ 23000 OS%eKenare ..0.. 4000 03% 03% Que Pwr. ....... 40 Nov. 
O4%Barvallee .. nil B.05 5 15 r 7400 71 87 on 1 2.48 1.60 T.-Hughes 10 8480 1 : 09 Keno .. sss. $000 1 15 4 ‘ ue: SE caccesass Oct 
45 Barymin.*.03 800 58 35 5 55 in! | Licatummen. | ieee. as 08 08 ea 3.70 187 Temagami .. 60200 2. ‘ 1 35 Kroy .....00. 11700 40 40 : : Do ae cecvecs Oct 
13 Base Metals . 9950 15 15 13 Jl ‘ Ht Se. great: 4300 “a4 “93! 22 22 55 41 Territory ... 4580 . d 10 Landa ..ee. nil B160 A2 ) Do 54% ian Oct. 
10 Baska ....... 25200 .11% 15 ithe ts. te te” i> “ie 99  .40 Thompson... 12570 . SIMLeamee cceee S| Ce 06 Do 5% , Oct. Sep Viau Ltd. ... . 35 Oct Sep 
20 Bateman .... 111000 41 43 ’ ae 30 0 r+ 14 05 Tiara ........ 13500 08 d mS Ladue Cob. TO , 06% | Quint: Mil + AS Nov Oct Viceroy Mfg. A... .124 Dec. 15 Dec. 
04 Beatrice ..... nil B.04 % | 6.0% 5 °° 2200 425 425A 4 36 10 Tib Explor. . 2000 . 2 : 11 Lloydminster. nil 12 A R & M Bear H. Walker Good 35 Oct 15 Sep 
AT B'tle-Duq. .. 10213 .18 18 ‘ 18 28 naque 20. 1528 275 io. 0 40 53 22%Tombill .... 84500 | 26 06%4Long, Is, P . 183170 . .2 x £10 Oct Sep Waterloo Tr. & S. 32) Oct. 1 Sep 
40 Beauce Placer 6000 .65 63 as : ate ha 4 oad os eat 2.63, 2.70 43 2 TorbritS.... 2100 . ; } 67 40 Long, Pt.G ._ 25200 é . | Rap Gr & Bat pi.50 Oct Sep W Koot. Pwr. & P 1.75 Oct 1 Sep 
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Minex Gets Set 
For Gas Sales 


Mineral Exploration Corp. ex- 
pects to start gas sales to Union 
Gas Co. on Oct, 
near Chatham in southwestern 
Ontario, have been hooked up °°" 
with the Union line. These wells, COPPER oe 
have combined open flow poten- a 
tial of 2,625 mcf. per day, 


Worth Noting 


Financing agreements and changes in finenc- 
o deols, ‘meler chenges capital, filing 
stotements ore listed os reported by the Torente 
ond Montrec! exchenge Onterio Securities 
Commission 


in 


Three wells 
BATEMAN BAY 


snares at 


inder 
35c a share wit 
900,000 


writing of 100,000 
h options granted 
shares at 35c to 60c a 


MINES, 
escrow 

COPPER RAND CHIBOUGAMAL 
MINES, toial of 415,000 shares fully paid 
under the financing agreement with Patine 


Ft Tomlinson, president. of Canada, leaving balance of» 585,000 
shares on which 10c a share has been paid 


A fourth well on the acreage, GLENROCK GOLD MINES, release of 

has been spudded in. all escrowed shares to facilities winding up 
of the company 

On the Lake Huron offs GULCH MINES, release of 222,726 shares 
acreage, a gravity survey is near- | from escrow, being balance of shares tn 
ing completion. agcmtbes 

B pletion, oy, RORICH 

But drilling of this acreage will 
not be undertaken this year. 
Faced with opposition from resi- 
dents of the area, company filed 
application for a court order per- 
mitting Grilling. But as there was cries of 9008608 payable in instalments 
not sufficient time complete LYNDHURST MINING, has sold hold- 
the well this season, the company | '"8*_ ©f Orechan Mines comprising 16,433 

’ shares for consideration of $16,134. 

recently withdrew its.application.| NICKEL MINING & SMELTING, 

Plans now call for drilling to 


nstallment covering 
get underway next season. 


41 


says 


ore 


ese: lg release of 211,120 
s escro 

"LONG ISLAND PE TROLEUMS, TSE fil- 
statement in respect. of underwriting 
of 400,000 shares at 15 and 200,000 
shares at 20c a share with options granted 
on further 400,000 shares at 25¢ to We a 
share over 120-day period; acquisition of 
petroleum properties in Louisiana for total 


from 


a share 


to 


option 
200,000 shares at T5c 


a share not exercised and agreement ter- 


' minated 


CANADIAN SrOwt ms OakMrin we 


EMpire 95421 -2 1s re numer... 


FOR QUESTIONS ABOUT YOUR PERSONAL 
MARKET ACTIVITIES THAT REQUIRE ANSWERS 
IN A HURRY 


Fortunately positioned are readers of THE CANADIAN FORE- 
CASTER when the timing of buy-sell orders is critical. For any 
reason—general market reactions, a sudden runup of a certain stock 
a “teetering on the brink” that could mean sharp swings to the down- 
side—they drop in for a personal conference with “the Old Man” 
or they telephone our Research Department for the kind of objec- 
tive, unbiased advice that can be secured only from experts in the 
business who have no stock to push, no commissions to collect. 

Additional charg 


are entitled to 
here at 


rial subscribers alike 
sa matter of general poli 


the sh and whenever they wish. 


WURRENTLY 


examir 


, by the wa 
ing certain 
now developing 
t to the attention of 
the stat 


our eight-page weekly bulletin is 
ons in the light of a short-term 
Four interrelated factors are 
clients: the U.S. copper shut- 
copper inventories, the Caribou Lake 
ms rush and the poised condition of the present market, 
frite: THE CANADIAN FORECASTER, 238 Adelaide Street 
West, Toronto. 60-day trial—$5. Annual—$45. And at the same 
time, be sure to ask our opinion of future prospects for 
present holding especially if you're in doubt 
they should be held 


e of current 


your 
as to whether 


liquidated or added to. 


Question: 


Have low priced mining 
stocks gone out of style: 


Answer: In a way they have. Gone are the days of ten and fifteen 
million shares--when promoters could sell an entire deal simply by 
releasing a few good drill cores. And gone are the days when penny 
mining stocks doubled and trebled in weeks—either on unfounded 
rumor or hopes of some magical discovery. So the low priced mining 
market—as we used to know it—may well have gone out of style. 
Question: Does this mean I won't be able to make money in mining 
stocks again? 

Answer: No it doesn't. It just means there is going to be an im- 
portant shift in emphasis that might change the nature of mining 
stocks. From here in the value of orebodies and commercial pro- 
duction may be more important than promotional pull—with stocks 
having blocked-out ore in the ground taking the play away from 
speculative deals 
Question: Can I do any 
Answer: A: few metals are in good buying range 
dying, marginal mines should be carefully avoided. Same with the 
oils, where oversold conditions have not created as many buying 
opportunities as some people are prone to think. We plan to examine 
some better grade prospects in the next few weeks. If you'd like 
to see how we cover stocks you hold, send $5.00 for a six weeks 
trial subscription to: 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


BOOM IN GOLD SHARES! 


Newest Baxter 
Book Says: 


NEW 
"GOLD 

RUSH” 

LOOMS! 


Never has there been so strong a case made for a flight of capital from 
dollars and securities into gold. in this striking book, William J. Baxter tells 
you why he believes there is certai n to be a rise in the offic 


thing to make money now? 


although the 


al price of gold. 
As in all his previous writings, Baxter fully documents his reasons 
for considering such government action inescapable. 


This is no.dry-as-dust statistical book. It is a dramatic and easily readable 


Which GOLD 


STOCKS you 
Should a Not every gold mining stock will benefit equally from the coming 
* ise in the price of gold, insists Baxter. He tells you just which ones 
are in strong position, which marginal producers — now suffering —may show 
sharp increases. This one section of his book may be worth many times 
its weight in gold (at the increased price)! 


recital of the course our economy is now taking 
Tt should help you to capitalize on this coming action in the 
interest of the fortunes of yourself and your fam 


ty 


Be one of the first to get the “inside” on the gold market and gold mining 
shares. Read William J. Baxter's latest in a long series of 
best sellers on economics. 


Penn 


international Economic Research Bureau 
68 Wiltiam Street, New York §, N. ¥. 

COUPON 

TODAY— } 

i 


Enclosed please tind § for copies of “Gold Is Gog Higher.” 
if 1 am not completely satisfied, | will return the book withim five Gays, and you are te 
Money back i 
Guarantee 


MAIL 


THS > 


refund my money in full. (Also avaslable at your bookstore 
Name 
Address ..* 
City Tone State 
Single Copies $1. “3 to 3 Copies $.80 ea. 10 to 99 Copies $.70 #2 


Miner r Johnston 


ins 10), 


He scores 10 out 


release of 
j 


Drops 


of 11 in battle to 


merge former Newkirk mines ... 


A.W. (Ash) Johnston, a vet- 
eran mining engineer, batt! ed to 
a standoff with Bay St. and Wail 
St. 

This 
towel 


week he threw in the 
on his fight to include 


| Aumaque Mines in an 11-com- 


pany merger into’ Hydra Ex- 
plorations (FP, Sept. 5). But he 
was home-free on the other 10. 

The soft-spoken professional 
mine-finder and Mine develop- 
er (Faraday Uranium Mines is 
one result of his work) moved 
into high-blood-pressure mine 
financing circles about six years 


|}ago when he joined Newkirk | 
| Mining Corp. — now Augustus 
| Exploration. 


A couple of years ago—short- 
ly after the crash in base metal | 
stock prices in 1956- —Johnston | 
acquired the far-flung interests 


|of Southern-drawling and fast-| 
| . . 
| moving Bay St. promoter Bryan 


Newkirk. 


Newkirk went to Portugal 


and also concentrated on his ex- 


tensive U. S. interests: including 


| Florida land promotions. Today 


he is back in the Canadian min- 
ing field but on a small scale. 


Included in the parcel of 
former Newkirk companies be- 
ing directed ‘by Johnston and 
his associates were 11 companies 
Aubelle, Avillabonna,’ Bon- | 
ville, Brunhurst, Brunsman, 
Colomac, Granden, Heva, Indian | 
Lake, Parbec and Aumaque, 

With the exception ef Gran- 
den (closely held and not list- 
ed), the remaining 10 companies 
traded in the pennies on the To- 
ronto Stock Exchange, 
largely inactive. 

Ash’s idea was to merge the 
generally small assets of these 
11 companies into a new form— 
Hydra Explorations. 

The proposed reorganization 
was drastic by Bay St.’s usual 
standards, ranging from one 
new Hydra share for 10 Au- 
maque to one for 25 in eight of 
the companies, 

(Most reorganizations of small 
speculative firms trying to re- 


were 


| sume activity have been on one- 


for-three or one - for - four 


terms. ) 


| ment 


Opposition flared as meetings 
got under way, but it quickly 
became apparent that the argu- 
centred on Aumaque 
Mines. 

U. S. 


interests, described by 


| Johnston’s lawyer W, C. Camp- 


| 
| 


regulations 


‘ 


bell as “professional traders”, 
}sent protest telegrams and let- 
lters to the Toronto Stock Ex- 
change and newspapers. 


J. P. (Jim) Manley, Toronto 


HELIUM WELL 


| registered 


| informally) and clearance with 


| cession 
| katchewan. 


lawyer noted for his knowledge 
of mining finance, represented 
some 250,000 Aumaque shares— 
believed held by 


' broker. 


Godfrey Clark, a former mine 
ing writer turned promoter, was 
also in on the early opposition 
both in private discussions with 
Johnston and at shareholder 
meetings. 

With agreement made to talk 
things over between Johnston 
and the dissident stockholders, | 
Aumaque was set. on the: side- 
lines as the 10 remaining com- 
panies quickly approved the 
merger proposal. 

Argument _ over 
centred on worth of its lead- 
zine property adjoining East 
Sullivan Mines in the Val d’Or 
area of Quebec. It was argued 
that Aumaque could undertake 
exploration on its own since | 

| 
|S 


Aumaque 


had at the end of April $50,000 
cash and listed securities with a 
market value of almost $10C,000. 

A pro forma Hydra: balance 
sheet, including Aumaque, 
showed of $234,888 and 
securities with a,market value 
of about $500,000 at the end of 
June. Aumaque shareholders 
were to get 622,500 of an ex- 
pected 2,822,535 Hydra shares 
which would have been out- 
standing. 

This week, ~lawyer Clark 
Campbell (also a vice-president 
of Aumaque and a Johnston as-| 
sociate) threw in the towel on 
Aumaque. Johnston didn’t 
tend the meeting. 

Campbell 


cash 


at- 


said Aumaque’s 
management had decided to 
drop the proposal because it 
didn’t want “force anything! 
down throat” 

It was decided that proxies 
received from brokers covering 
street certificates would not be 
voted by management because 
the opinions of the actual share- 
holders were not known. Some 
73% the issued shares are 

in brokers’ names. 

However, Campbell explained 
that the merger of the 10 re- 
maining companies can still go 
ahead. 

Formal steps must be taken 
to make a merger effective, in- 
cluding sanction of the Toronto 
Stock Exchange (already given 


to 
anyone’s 


of 


the provincial government. 
Plans for Hydra, which will 
control Augustus Exploration 
and thus Faraday Uranium, in- 
clude exploration of a large con- 
area Sas- } 


in northern 


a Toronto + 





Art Cyr, Collision Expert, 
Will Collide With Giants 


Collisions are a specialty at 
Art Cyr’s AC Motors auto shop 
in Toronto. 

Next week, burly, fiftyish Cyr 
expects to collide with Saskat-| 
chewan’s oil and gas industry 
and giant British 
American .Oil Co. 

In Swift Current, Sask., Cyr 
will attend an arbitration board 
hearing that involves the site of 
B-A’s helium discovery well 
(FP, Sept. 26). 

Briefly, the situation is this: 

Cyr claims B-A drilled a 
wildcat well without getting his 


| authorization to enter the land. 


| 
' 


He refuses 
rights lease. 

The catch: The well found 
helium and now-there is a full- 
scale search developing for this 
valuable gas. 

B-A now has a>permit to 
search for helium covering 171,- 
000 acres surrounding the dis- 
covery. 

Sun Oil has tied up 266,000 
acres in the Swift Current area 
and a third oil company is try-| 
ing to get in on the play. | 

Helium brings something like | 


to sign a surface 


$21 per 1,000 cu. ft. — compar-| 


ed with 10c-l4c 
natural gas, 
B-A’s discovery well (actual- 
ly looking for oil and natural 
gas) was drilled on property 


for ordinary | 


whieh has been in Cyr’s wife's | 


family since about 1910. 

It is about 8 mi. fron Swift) 
Current and now is owned by | 
a company in which Cyf’s wife, | 


| 
of others holding an interest in | 
the well site land. 

These authorizations included | 
two lawyers acting 


for tates 


| which held one-quarter interest 


each and a branch of the family | 
which held another quarter. 


Cyr balked on his wife's 
signa- 


quarter interest. 

He claims that Saskatchewan 
shouldn’t have given B-A per- 
mission to enter the property on 
the basis of the other 
tures. 


| 
| 
i 
| 


"ANNOUNCEMENT eens | 


PEPSI-COLA APPOINTMENT | 


ie 
4. W. E. BROWN 
The appointment of John W. E. Brown as 


Verna, is president an major- | Vice- President’ and Comptroller of the 


ity shareholder. 
On the other hand, B-A’s 


RENABIE PRODUCTION 


Renabie- Mines had production 
value of $103,403 in August from 
17,00% tons milled. Value of gold 
per ton was $6.08, 


? 
| 
{ 


land men obtained signatures, 


Pepsi-Cola Company of Coenado, Limited, 
hes been announced by Frank W. Mc- 
Intosh, President and Managing Director 
of the company. A member of the Insti- 


| tute of Chartered Accountants of Quebec, 


Mr. Brown joined the compeny in 1956 
os Assistant Comptroller. 
ed Comptroller ond elected to the Boord 
of Directors in 1958. Mr. Brown was born 
ond educoted in Belfost,. Northern Ireland 


‘ 
Seemann sree tee nema 


He wos appoint: | 


vvvober 3, 1959 
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ANNOYNCEM ENT =e ee | 


COMMONWEALTH MORTGAGE & SAVINGS CORPORATION 


MICHAEL GREENBERG GEORGE H. NELMS 


The above directors wish to announce the formation of the Common- 
wealth Mortgage & Savings Corporation, incorporated under the Ontario 
Loan and Trust Corporations Act with on authorized capital of $2,000,000. 

The specific purpose of the company is to lend money on the security 
of first mortgages on improved properties, thereby serving a feed to 


J. GREENE 


the community and providing an i 
the Ontorio Statute by which th 
authorized to take on deposit, by 
of the general public, and os wel 
The firm's offices ore af 270 Laurier 


Jap anese Deal ‘ibeieaier Power Gots Pushi~ 


Rides Demand With Wabush Iron Plans | 


| MONTREAL (Staff) — Brit- 
\ish Newfoundland Corp. thinks | 
lit has found the all-important 
nucleus for development of. its 
Labrador waterpower. 

The annual meeting was told 
this week that Wabush Iron 
Co. has confirmed its intention 
to take power. 


For Aluminum | 


MONTREAL (Staff) 
tronger position for Canadian 
aluminum in the Japanese mar- 
ket will be the result of a busi- 
ness deal announced this week. 


Japan’s expanding Kobe Steel 
Works agrees to buy Canadian 
aluminum to the extent that it 
cannot get ingot in Japan. 


This should’ help underwrite 
added strength this year in Jap- 
anese demand for Canadian 
aluminum. Our exports to Japan 
reportedly have turned in a 
strong performance after be- 
coming almost non-existent in 


1958 


The 
Kobe 


Wabush is planning an iron 
ore mining project in Labrador 
which might cost $250 million. 
There are reports it plans to be 
shipping in 1962. 

The Brinco subsidiary, Ham- 
ilton Falls Power Corp. — op- 
erating company for the esti- 
mated undeveloped 6,000,000 
hp, on the Hamilton River and 
tributaries — also is negotiating 
with other* customers. Pre- 
sumably these include other 
companies .with iron interests 
in Labrador and nearby Quebec, 

First power development 
expected to be at Twin Falls on 
the Hamilton River, 


between 
nd 


agreement is 
Steel Works 
members of Canada’s 
inium Ltd. group — Aluminium 
Laboratories Ltd. and Alean 
Asia Ltd., the latter East 


sales firm. 


two 
Alum- 


is 
a Far 


t’s a 15-year 
anese firm 
sistance in 
ing, which, 
a fast-growing 
Japan. 


deal. The Jap- 
technical as 
aluminum fabricat 
it’s hoped, will be 
industry 


on the sales value of increased 
production. 

Aluminium Ltd.’s other 
anese interest is 50% 
ship of ingot-producer 
Light Metal Co., which would 
also benefit from increased 
fabricating in that country. 


gets 


i Jap- 
owner- 
Nippon 


in 


Kobe will pay the cost of as- 
sistance in addition to royalties 


From 50,-| 


000 to 300,000 hp. 
| veloped there. 


REUBEN PALEF 


mpetus to industry in the city, Under 
e Company was incorporated, is 
way of savings accounts, the funds 
| issue ond markét debenture bonds. 
avenve west. 


it 


— 


—————— 


ANNOUNCEMENT Sener 


YORK MILLS 
LEASING LTD. 


can be de-| 


Brinco has been pushing hard | 
to get sufficient firm demand to} 


|justify a start on construction, 


Once power is actually being 
produced, it thinks it should be 
easier to find additional buyers, 

Company says it’s too early to 
discuss construction timetables, 

This favorable development 
follows another at a _ second 
Brinco power site Bay 
adEspoir on Newfoundland’s 
south coast. 


It's hoped to go ahead soon 
|with initial power work at Bay 
|d’Espoir. (FP, Sept. 12.) 

As at Hamilton River, all em- 
phasis has been on getting a 
small start to serve as nucleus 

for hoped-for future expansion, 


August Profits 
| Better Average 


| Agnico Mines had an operating 

profit of $42,114 in August. This 
brought the total for the eight 
months to the end of August to 
$268,147, a monthly average 
$33,518, says A, Robertson, 
dent. 

During the. full 
production totaled $1,033,101 from 
milling of 67,930 tons of ore. Sil- 
ver output totaled 1,388,402 oz. 


of 
presi- 


eight months 


GERALD E. FOWLIE 


Announcement is made of the oppointe’ 
ment of Gerald E. Fowlie os Generel, 
Manager of York Mills Leasing Ald. This 
| company is a subsidiary of ao prominent. 
General Motors Dealership in Toronto ond 
is organized to lease all mokes of cors 
| coast to coast in Canada. 

sien iienitindiiliines ————— 


Underground work at. the 
Christopher and O’Brien» Mines 
has been showing sections of bet« 
\ter grade ore, Mr.. Robertson 
states. 

And in the Nipissmg mine, § 
new exploration program from 
the No. 28 tunnel area has been 
' started, 
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Here’s how George Forbush puts up his storm windows 


George Forbush is a man who likes comfort so George 
Forbush insisted on Twinpow* insulating windows 
throughout when his home was built. You see, George 
Forbush knows that Twinpow acts like a built-in storm 
window because TwiInDow is made of two clear pieces of 
g’ass separated by an imprisoned layer of dry, non- 
circulating air. Keeps out cold and draughts in winter. 
Keeps out heat in summer, Clear, undistorted visibility is 
provided all year ‘round. George Forbush likes to save 


money too, and Twinpow helps 


keep his heating and air 


conditioning costs low! And George Forbush has no 


storms to put up... or wash. 
Forbush likes best! 


That’s the part George 


Insist on TwinDow installations for your 
home. They cost no more to install than ordinary 
windows and storms in standard sizes. For 
complete details contact your local Canadian 


Pittsburgh branch. 


* Registered Trademark 


Twindow is sold 


exclusively in Canada by 


CANADIAN {[] PiTTsBURGH 
ee INDUSTRIES LIMITED 





Profit in Iron | 


For Hollinger: 


Profitable iron ore invest- 

|ments helped bolster first-half 

of learnings of Hollinger Consoli- | 

w » | dated Gold Mines, as gold profits | 
SAFETY SEAL” oo cea, 

ENVELOPES | First half earnings of $1,336,- | 

s | 204 or 27c a share were almost 

‘a lunchanged from $1,356,630 in | 


'the same period last year. 
meets your needs | G6ld operations produced an 


| operating loss of $164,286 in the 

We'll DESIGN IT! | latest period. But the drop from | 
jlast year’s cperating profit of 
|$617,318 was: largely offset by 
| $355,000 jump in cost aid. 

Other main factor in holding 
earnings level was a 38° rise 
in investment income as iron ore 
pennant continued to pay 
off 
Gold operations were hit by | 
| mounting costs and lower grade 
| ore. Operating costs climbed to | 
1$8.87 per ton ($8.40 last year) | 
while grade of millfeed slump- | 
ed 9% to $8.78 ($9.67). 
Here are the first-half finan- 
|cial results: 


ANNOUNCEMENT 


A. JOHNSON & CO. | 
(CANADA) LTD. 


First Half ——— 
1989 1958 


Tons milled 

Bullion pred. 

| Cost aid .. i 
| inv. & other income . 
Operating costs 
Depreciation 
Municipal toxes «++. 
| Income toxes 

Est, net profit 
Earnings per share .. 


584,165 | 
$5,648,521 | 
2 


653,312 
4,909,203 
88,000 
34,000 
174,000 | 
1,356,630 
27¢ 


898,790 


SWITCH TO FLORIDA 
Able Land & Minerals, for- 
merly New Bristol Oils (FP, Sept. 
26) has formed a Florida land 
jcompany — Canaveral Groves | 
J. C. BRODEUR, P.ENG., M.E.I.C. \Inc, — involving 16,000 acres 12 | 
J. A. lindsay, Executive Vice-President of |i. from the missile testing cen- 
A. Johnson & Co. (Caneda) tld, on-| tre at Cape Canaveral. 


nounces the appointment of J. C. Geshe elieactaailnemgmmnnitiniodt sD 
FERMAC 
PRINTERS! 


eoger of the Herkules Piling Division, a 
i em. 4-S3311 


new Division speciclizing in the Herkules 

Precast Concrete Foundation Pile. Mr. 

Brodeur, o Civil Engineer graduate of 

Queen's University, was formerly with 

Spencer White & Prentis of Canada Ltd. 

end hos mony years experience In East- 

ern Cenods in the foundation and under-| ag0 ADELAIDE ST. W. - TORONTO } 
pinning field. : | 
re 


PLATE AND SHEET 
METALWORKING MACHINERY 


Taking Stock 


What’s going on in the mining and 
oil markets — the facts and rumors. 
BY FRANK KAPLAN 


Rebound in stock prices spreads to base metal issues with a 
recovery of about 4% from levels of the previous week, a little 
less than the price resurgence in industrials which have recover- 
ed about 5%. 

However, interest is‘concentrated in leaders with some atten- 
tion still focused on gold producers by hesitant trader's. 

On,the favorable side, a aigher price for zine in the U. S. 
points up improving markets for metals. 

On the unfavorable side, the Canadian dollar rises to a new 
peak premium in terms of U, S, currency, further emphasizing 
the difficulties of our export-oriented metals industry. 

Here’s how some leaders have been swinging. 

Latest Recent 
Price Low 
$ 
12% 
18 
19%, 
44y, 
28% 
88 
10 


—— 1959 
High 
8 
17 
22% 
21% 
58 
35% 
101 
* 12% 


low 
$ 
12% 
18 
18%, 
44% 
28% 
83 
9.40 


Algom Uronium .o.e-es sees 14% 
Con. Smelters sesceeseses 
Kerr-Addison ... 
Noranda 
Hollinger ......+.e008 eeee 
International Nickel 

Cassiar Asbestos 


eeeeeee 


Steep Rock continues churning higher, hitting $12% for a gain | 
of $1% from $11 as company passes the 2 million ton mark in 
iron shipments with two months of the shipping season remain- 
ing. Added fuel on Steep Rock fire is indication that a direct- 
reduction plant will be built to treat Steep Rock ores. 

So far, whole deal is described as “premature” by Premium 
Iron Ores, a Cyrus Eaton satellite which is reported planning the 
venture, Premium, at $4.75 is up from a recent $4.10 bottom, 

Iron Bay is an iron stock that flurries to $2.99 from $2.50 in 
fairly active dealings. This company has a property in the Red 
Lake area of northwestern Ontario and has been seeking markets 
and financing. Labrador Mining with interests in the iron horse- 
shoe of Quebec and Labrador, firms to $24% from $24% but is 


still down from a recent $254. 


New West Amulet is a bright spot among the speculatives as 
it firms to 78c from 72c with the street buzzing about some cop- 
per “ore-grade dril] holes” put down on its property adjoining 
Waite Amulet Mines, Two rigs are working and some 19 holes 
have been put down in the current program, Bulk of these were 
for geological studies. 

Action picks up other lower-priced issues which rebound 
with the general market recovery. Can-Erin is a standout with 


from $1.45. Similarly, New Mylamaque resurges to $1.47 from a} 


| $1.38 bottom but is still down from $1.65. 


Orchan, still drilling its Mattagami area property, continues | 


: 
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(WITH APOLOGIES TO LEWIS CARROLL) 


‘A telephone, the lobster said, 
is what we chiefly need’... 


LONG DISTANCE IS- 


THE LIFE 


TRANS-C 


BLOOD 


Mr. W. Leigh Williamson, Vice President of Conley’s Lobsters Lid., 
St. Andrews, N.B.—world’s largest distributors of lobsters—says “Long 
Distance telephoning is the life blood -of our business where marketing 
is concerned. Calls are made daily, to and from many Canadian and 
U.S. centres and in Europe, where Conley’s ship live lobsters on receipt 


of Long Distance orders”. 
Improve your business 


Fast movement of perishabies or the speedy marketing of a product can be 
achieved in your business by the planned use of Long Distance calling. Your Long 
Distance Representative may be able to help you emulate Conley’s successful use 
of Long Distance, 80 call him at your telephone company business office today. 


ANADA TELEPHONE 
v 


SYSTEM 


Canada's 8 major companies—united to send your voice anywhere, any time. 


Echo Hikes 


| a rebound to $1.42 from its recent $1.22 bottom where it fell to} Lun- 


Drilling Pace 


Encouraging results have 


to trade heavily with no major price changes. At $1, the stock | prompted Lun-Echo Gold Mines 
has recovered from 85c a week earlier after falling from $1.12.|to enlarge the diamond drill 


In five days, it turned over almost 900,000 shares. 


4 * * 


ON THE OIL AND GAS FRONT—Western oil and gas stocks 


‘| lagged behind the gerieral_ market recovery, There was some 


BROWN 
FOUNDRY aes 
HAMILTON 


Bridge & Tank is a multi-company organization 
combining the varied skills and facilities for every 


BOGGS 
CHINE CO., LTD 
NN veya 





phase of steel construction—anywhere in Canada. 


Bridge & Tank fabricates 


tanks and pressure vessels, and makes castings, 
weldments and machined parts. No job is too large 
or too small. At Bridge & Tank steel is our business. 


bridges, structural steel, 


|Bantry Bay and in towns 
|Bear Haven; hopes are rj 
| that history may repeat itself. 


|dow of “Hungry Hill”, immor- 
| talized in Daphne Du Maurier’s | 


‘| now underway to see if known | 
| veins are deep and rich enough | pleted. 


interest in gas issues as hearings started that would have im- 
portant implications for future gas markets. But the buying large- 
ly centred on the majors. 

Provo Gas at $2.32 stays down from a recent $2.55, Dynamic 
Petroleum, a feature of speculators, drops to $1.07 from a $1.55 
level earlier this month arid doesn’t show any 


| probe of its Manitouwadge area) 
copper property. Two more drill-| 


ing machines will be added to the 
two currently at work, 


Drilling has intersected new 
zones at depth to the east of the 
A zone, Another intersection lines 
up with the B zone but shows a 


wider intersection. 


Shareholders approved a new 


important recovery | fnancing agreement at a recent 


indication, Similarly, Canadian Chieftain at $1.05 is down from | special meeting. Options on a 


$1.18, although it touched 90c before the market rebound. 


further 600,000 shares at 75c to) 


Asamera is hit by brisk selling, following a previous advance | $1:25 a share have been granted. 


Can-Erin Probes Auld Sod 
Seeking 1’2 Million Tons 


By ALEX WILSON |}Erin is also turning up high 
On the craggy Irish shores of|grade ore in a drive in the 
like | North-South zone. 
fing Faces in this drift, which is 
following a drill hole which in- 
tersected 77.5 ft. of 3% copper, 
have returned assays as high as | 
8.09% copper. 
novel which revolved around From the crosscuts, on the| 
the copper production operation | 1,350-ft. level, drilling will ex- | 
there in the 19th century. plore depth continuity of both 
Local citizens are hoping the|the East-West zone and the 
area will regain its fame in the | smaller North-South zone. Can- 
copper world. Erin officials expect that this 
Their hopes are centred on aj 4rilling will indicate the 112 
concentrated exploration drive | million tons of ore they seek. 
by Canadian-financed Can-Erin| Already drilling has been 
Mines working at Bear Haven’s| started under both ore zones 
old copper mines. from the first crosscut. Results 
Aim of the current wor is to | have indicated probable contin- 
build up about 1% million tons | uation of the North-South zone 
of new ore in the old Mountain | by 200 ft. below present work- 
mine which dates back to the | ings. 
1880s. | But Streit couldn’t make any 
A deep drilling program is predictions as to when this drill- 
ing program should be com-| 


to $1.54 from $1, It sags to $1.02, then rebounds to $1.17. 


Bear Haven lies in the sha- 


to thake new production worth| No attempt is being made to 
while, explore the former workings of 





Next step in the program/|the mine on the upper levels 
would be to sink a new shaft to | where the old high-grade oper- 
replace dangerous and tiny old ation was carried on. But maps 
shafts. } found in museums dating back 

Present exploration efforts, | to the 1800s for these levels, in- 
and the results, were outlined | dicate a potential salvage oper- 
to FP by J. Douglas Streit, min- | ation. 
ing engineer son of mine finan- ——\NoN —— 
cier J. Bradley Streit who is! a 
the main force sparking Can-| APPOINTMENT 
Erin. 

Doug Streit recently returned | 
from the mine, where he com- 
bined mining business and a 
holiday with his golfing cham- 
pion wife, Marlene Stewart 
Streit. 

Centre of current exploration 


work is the 1,350-ft. level of the 


mine. 
Since May, miners have been 


| driving through the large quartz 
ivein which carries the copper 


Bridge 


Pama lg 


mans 


| from the drift to establish a dia- 


values. They seek an eastward 
extension of the main East-West 
zone. 
To date they have drifted 
through some 370 ft. of ore with 
an average grade of 3.64% 


|across drift width. Some faces 


have assayed as high as 11.32%. — * 
A crosscut has been driven north 2 

G. R. SURERUS 

mond drilling station at a-point | The appointment of Mr. G. RB. Surerus os 


BRIDGE DIVISION ¢ BRIDGE & TANK WESTERN LTD. « VUL- 
MACHINERY & EQUIPMENT LTD; WINNIPEG » RHEEM CANADA 
HAMILTON ¢ VULCAN FORD-SMITH LIMITED; HAMILTON 
FORD-SMITH MACHINE COMPANY LIMITED; HAMILTON. 


j 2 =z 


150 ft. east of the shaft and a 
second cut is planned at 400 ft. 
The first crosscut showed a 
width of 30 ft. of quartz north 
of the drift. The southern wall 
has not yet been determined. 
On the 1,200-ft. level, Can- 


Assistant District Seles Manager for the 
company's Central District covering On- 
tario, Manitobe and Saskatchewan hes 
been announced by Mr. G. W. Hender- 
son, Monager of Soles, American Con 

of Canedo Limited. Mr. Surervs 
will moke his headquerters at the com- 
pony's Toronto sales office. 


| 


Total of 900,000 shares are now 


—__.....|under option, and if exercised, 


would provide a further $740,000 
for Lun-Echo. 


'Gold Prospect Raises Money | 


Taurcanis Mines moved a 
step closer to gaining govern-| 
|ment assistance in its drive to 
place its Northwest Territories 
gold property into production | 
by 1961. at $40 per unit. 

With finances expected to be Additional 62,000 units are 
available from the long-awaited| being subscribed to by New 


will mean lower capital costs 
for Taurcanis. 

Total of 33,000 preferred 
share units are being offered 
through Brewis & White Ltd. 


public offering of preferred 
|shares, company hopes it can 
soon push underground explo- 
ration. (FP, Jan. 17.) 

By next May, company hopes 
to establish sufficient ore re- 
iserves to satisfy government 
requirements. This would mean 
that the Department of Nor- 
thern Affairs would supply 
| electric power to the site. 


— + ——— 


Dickenson Mines and Consoli- 
dated Discovery Yellowknife 
Mines. 

| Taurcanis will receive $3.6 
million from the underwriting. 
| The preferred shares call for 
semi-annual dividend payments 
which are not cumulative until 
|Jan. 1, 1962. On Jan. 1, 1963 
|an annual sinking fund to pro- 





Augustus Drilling 
Near Quebec Find 


Augustus Exploration is start- 
ing to drill.a 30-claim group in 
Joutelle township, 60 mi. north of 
Amos, Que., A, W. Johnston, pres- 
ident, reports. 

The drill will probe an anomaly 
found in ground surves in the 
northern section of the property 

This is the district where 
Prospectors Airways found 
copper. 
gold production each 
Shares also carry full 
rights. 

The units comprise one re- 
deemable preferred share of 
$35 par and a certificate entitl- 


year. 
voting 


vide for redemption of shares|ing holder to receive 10 com- 
|. Government-supplied power| with par value equal to 15% of'mon shares after Dec. 31, 1959. 


LVOTIEMUE 


When your forging supplier is Dominion Forge, 
the all-round experience of its people 

pays off for you whether you’re 5 minutes 

or 5,000 miles away 


Down the street or across the world, forging users have learned to depend 
on Dominion Forge for over 40 years. There are several 
good reasons why. One is Dominion’s multiple forging equipment, 


unmatched anywhere on 


the continent for versatility. 


Another is Dominion’s quality standards. 


But é¢ven more important to you may be a third— Dominion Forge’s people! 
The forging engineers, responsible for intelligent customer liaison, 

the cost-conscious forging design experts, concerned with your practical 
requirements, the metallurgists, the die-makers, the hammer operators, 
inspectors and shippers all have one thing in common— Experience! 


Many of them have been with Dominion Forge for more than 35 years. 
Over 125 of them are members of the Dominion Forge 
Quarter Century Club. More than 300 have been on the payroll for 


10 years or more. 


That kind of experience pays off for you whether you're a big customer or 
a small one, whether you need 15 or 150,000 forgings of one design, 
whether you’re down the street or across the world. You are 
invited to put it to work for you. 


DOMINION FORGE LIMITED 


raast Write for your copy of Dominion’s 
DATA BOOK ON FORGINGS on your 
Companiy’s letterhead. Handy, useful, pro- 
fusely illustrated, it should be on your desk 
if you use or buy forgings. No obligation. 


2480 Seminole Street, Walkerville, Ontario, Canada 
Telephone: Clearwater 4-7545 + Cable Address: Domforge 


MEMBER: DROP FORGING ASSOCIATION 


STEAM HAMMER SHOP FOREMAN, MICHAFL 
DIENESCH, one of over 125 members of 
Dominion Forge’s Quarter Century Club, 
is typical of the calibre of men whoss 
experience is at your service. 
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A GENERAL MOTORS VALUE 


NOW! ROCKET “G0” ON 
REGULAR GAS! 


Now... more miles per dollar! Every-dollar-saving 
Dynamic 88 has, as standard equipment, the new 
Regular Rocket engine—for Rocket ‘‘Go"’ on lower- 
cost regular gas—delivers more miles of pleasure for 
your money! Featuring Econ-O-Way carburetor, it's 
the Rocket that's extra easy on your pocket! 


Sida dliethhncnepeeiiicsinntctpntancadaaniailia 
The 1960 Oldsmobiles are here—as new as new can be! Every beautiful 
line and every outstanding new feature is included for your satisfaction 
and to bring you the finest the medium-price class has to offer! 
Oldsmobile’s new and radiant styling is designed to satisfy your sense 
of good taste. New Quadri-Balanced Ride is certain to be the most 


comfortable, satisfying ride you've ever tried. It brings new smoothness, 
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TODAY ! 


ORRIN NS Hippie 
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THERE'S NOTHING LIKE A NEW CAR...MAKE YOURS A ROCKET ENGINE OLDS. 1960 SUPER 88 HOLIDAY SPORTSEDAN 


cane 


SAAT EE IE 


1960 OLDSMOBILE NINETY-EIGHT HOLIDAY SPORTSEDAN 


new stability, new safety and new silence to every 1960 Olds! 


There’s a new balance of power... with two Rocket engines for ’60! 
Three established series to choose from! Seventeen new models .. 
including two new 3-seat Fiestas! 

Come in and see the Mighty Satisfying 1960 Oldsmobiles . .. quality 


built, quality sold and quality serviced for your lasting satisfaction. 


OLDSMOBILE - I9 GO 


Styled to Please=-Powered to Please=and what a Pleasure to Drivel 


' 


SEE YOUR LOCAL 


OLDSMOBILE DEALER 





